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I  At  the  Lookout  | 

CANADA’S  EXPORTS 
! SHOULD  BE  SOLD 
I  BY  QUALITY  BRANDj 

Government  Plan  to  Finance  | 
I  General  Advertisng  is  j 
I  Failure 

j  TOURIST^SINESS  GOOD  i 

I  Has  Helped  to  Maintain  Summer 
'  Trade  Activity  —  Favorable 
I  Progress  Being  Made  on  Har- 

i  vest  I 

'  ■  I 

I  The  plan  to  spend  $100,000  of  the ! 
i  Canadian  taxpayers’  money  to  ad-j 
I  vertise  Canadian  food  products  over-i 
I  seas  is  not  working  out.  When  gov-. 

I  ernment  money  so  offered  goes  beg¬ 
ging,  there  is.  obviously,  a  good  rea- 1 
I  son  The  "joker"  in  this  ease  is  that  i 
!  producers  or  exporters  of  the  goods 
!  fo  be  advertised  are  expected  to  put 
]  up  an  amount  equal  to  the  portion 
I  (.Tiey  receive  of  the  government's 
I  $100,000.^  The  government  has,  as  is 
'  frequently  the  case  when  It  "butts 
into”  business,  overlookesi  the  fact 
I  that  advertising  can  seldom  he  suc- 
Icessful  except  when  it  is  for  the 


Bonds  of  the 
Highest  Grade 


Harris,  Forbes 

Limited 

21  St.  John  Street 
MONTREAL 


Company 


[MYSTERY  STOCK  ; 
CROWD  TAKEN  BY  I 
TORONTO  POLICE  I 

I  Swindling  of  Pembroke  Doctor 
j  Out  of  $35,000  is 

!  Charg^ 

j  i 

j  SOLD  EASTERN  METALS  ?  ! 

I  ! 

j  This  Stock  Was  First  Offered  in 
Montreal  by  One  of  the  So-j 
called  Financial  Newspapers ; 
Recently  Launched  Here  j 


MONTREAL  PAPER 
URGES  BUYING  OF 
WILD  N.Y.  STOCK 


of  encouraging  the  sale  of'  Editor  of  Stock  Exchange  News  P'’riod—2S  7V)iTi^s  behind 


Facts 

J 

.Meeting 

Stock  Values 

A  letter  devoted  to  dis¬ 
cussing  underlying:  factors 
affecting  sto^  values  is 
ismed  weekly  by  our  Stock 
Exchange  Department. 

It  also  discusses  current 
itemaof  interest  affecting 
individual  companies, 
interprets  balance  sheet 
figures,  etc. 

You  can  obtain  a  copy  of 
the  current  issue  by  tele- 
phoning,  writing  or 
calling. 

Write  to  Dept.  3 

Greenshields 
&  Co 

Mtrmhn  Mmtmtliteek  Exetaag* 

17  St.  John  Sl,  Montreal 

alao  M«ani  Riojal  Hotel  BolUtlag 

TOROICrO  OTTAWA 

XA  Kliiy  Street  B*  4A  £iglii  Street 

QUEBBC  I 

so  8*.  Peter  SITM* 


FOX  FARMLMi  MORE  rOITI.AR. 

Saint  .iohn.  —  In  Queens  county 
ihcix;  arc  between  $200,000  and  $300,- 
Oon  worth  of  black  foxes  owned 
whereas,  four  years  ago,  there  was 
.lot  a  black  fox  in  the  county.  Mink  j 
and  chinchil'ki  rabbits  are  also  being 
deveiopcfl  in  incrca.sing  quantitie.s.  I 


identified  products.  Exports  are  not  I 
prepared  to  put  up  even  half  theS 
cost  of  advertising  from  which  their  j 
comi>etitors  who  subscribe  nothing  i 


Tips  Vulcan  Detinning 
For  150 


will  get  as  much  benefit  as  them-  UP  AND  DOWN  40  POINTS! session  on  Thursday  the  2  is-  ENJOYING  RECORD  YEAR 


selves. 

"Mad?-\^.'ca^n\”da”‘'°cam^^^^^  The  gyrallons  of  Vulcan  Detinning  figuring  that  the  sproad'‘bo- 

the  ground  that  this  mark  is  nojcommon  stock  on  the  New  \ork  tween  the  securities,  in  the  light  of 
jruarantoc  of  quality.  Canada's  sue-  stock  oxchange  during  the  past  week  the  relative  records  of  the  two  in- 
coss  as  an  exporter  of  manufactured  find  their  reflection  in  two  tele-  stltutions,  too  jrreat,  and  the 

Roods  promises  to  be  on  the  basis  of  prams  sent  out  by  the  Stock  Kx-  "which 

quality,  rather  than  quantity  in;chan2e  News,  ^Montreal,  and  for-  *^7*^  undoubtedly  a  rcflec- 

i  comT>rtition  wdth  the  hiphly  efficient  j  warded  to  The  Financial  Times  from  viewpoint, 

mass  production  of  the  Fnited  States  la  subscriber.  This  security,  of  which  '  ontinued  heavy  investment  buy- 


-  ,  J  ^  I  Toronto  nnrrmi.  The  FInnnrInI  Tlme$i 

Limited  |  Toronto. — .\nother  "mystery”  bub- 

Jet  C.P.R.  Building  I  j  hie  ha.s  hurst,  with  the  arrest  here 

XrmnVTn  ilhls  week,  of  right  men.  seven  of 

L  LFrtvJi\  1 V/  !  whom  are  alleged  to  ho  connected 

‘with  the  brokerage  firm  of  Worth- 
__  ington  &  Company,  who  have  offices 

‘  '  I  •  -  "  "  '  '■  ' ■  ~  I  I :  on  the  fith  and  13th  floor.s  of  the 

_ >  {Bank  of  Hamilton  Building.  Among 

-  -  _  _  ,  I  j  t, ho.se  taken  Into  rusfody  were  Henry 

U.S.  Sttll  Buyine  CTriil  r'AMDAMV  iEipHs.  originally  from  Boston,  Avho 

/  I*  n  f "  f  dlljljL  Ll/lTlT/llll  I*”  manager  of  Worthington  &:  To., 

Leading  Bank  Issues  i  and  the  .MeKenzle,  BoH  Co  .  charged 

-  —  piTVC  YM  DAIUnC  I  with  false  pretences;  Xathaniel  flil- 

An  interesting  race  for  stork  mar-  DU  1  O  111  Di/lll/D  j  ^’crt.  slock  promoters;  .Marry  l/con- 
ket  ascendancy  between  the  seeurl-  /\»T  miVTi  ■■  t  iMPWim  1  Daniel  Rubin,  sales- 

ties  of  Bank  of  Montreal  and  Royal  ||N  |U||  MA|cir|<T  Albert  Spranein,  salesman; 

Bank  developed  this  week,  the  latter  UH  I  llLl  IfllllllVLl  1  Monte  Stewart,  salesman,  and  Elmer 

advaneing  from  3t>2  at  the  beginning  _ _ _  !  foie,  all  charged  with  conspiracy. 

of  the  period — 2S  TViiots  behind  the  ^  d  d  u,  *  a,  0''orge  Zemon,  of  rhicago.  who 

Bank  of  Montreal  at  .3.30  -to  nf2  on  Be  Bought  in  At  ^1U7  l-was  found  on  the  premises  and  who 

Thursday  forenoon,  only  13  points  While  Redemption  Price  j  is  being  held  awaiting  investigation 
behind  the  Bank  of  Montreal  figure  |g  $110  I  'he  immigration  authorities.  The 

of  355;  at  one  time  during  the  morn-  arrests  followed  the  alleged  swind- 

ing  session  on  Thursday  the  2  is-  FMIOYIMP  RFf'riRn  YFAR  {"og  of  Dr.  Tra  Delbert  (’otnam,  of 
sues  were  selling  on  a  parity.  I  iiNVa  i  i:.  ;  Bembroke,  Ontario,  of  $35.0nn.  Polire 

F'or  some  time  now  investors  have  -  would  not  make  known  the  numlier 

been  figuring  that  Hie  spread  bo-  ;  of  complaints  against  the  accu.sed. 

tween  the  securities,  in  the  light  of  Toronto.  —  That  more  substantial  j  Worthington  &  Tompany  have 

the  relative,  record.s  of  the  two  in-  ncturns  to  .shareholders  of  Steel  earrying  on  a  vigorous  direct 

stitutions,  was  too  great,  and  the  I'onipany  of  Canada  must  he  forth-  oanipaign,  iiitrndnring  a 

situation  which  developed  on  the  coming  in  the  not  distant  future,  is :  "inystery  stock".  One  of  the  sheets 

market  was  undoubtedly  ,a  rcflec-  if*o  opinion  in  well-informed  circles  {^.5;,,^^)  q.,.,  22,  1027,  under  the 

Hon  of  this  viewpoint.  here.  The  recent  strength  display.  n^rne  roads  as  follows.  I 

Continued  heavy  invesiment  huv-  cd  by  the  shares  seems  to  confirm.  yinnd.nv  Ansrutit  "s  toe?  I 


U.S.  Still  Buying 
Leading  Bank  Issues 

An  interesting  race  for  stock  mar- 
;  ket  ascendancy  between  the  seeurl- 
j  ties  of  Bank  of  Montreal  and  Royal 
Bank  developed  this  week,  the  latter 
I  advaneing  from  302  at  the  beginning 


Bank  of  Montreal  at  330  -tn  ni2  on  1 
Thursday  forenoon,  only  1.3  points 
behind  the  Bank  of  Montreal  figure 
of  355;  at  one  time  during  the  morn-  ! 


STEEL  COMPANY 
BUYS  IN  BONDS 


Can  Be  Bought  in  At  $107 
While  Redemption  Price 
Is  $110. 


sues  were  selling  on  a  parity. 

F'or  some  time  now  investors  have 
been  figuring  that  Hie  spread  bo- 


Dominlon  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  quoted 


iDartMONSEOiRrnB 

(mornmiimm 

189  St.  Junes  Street 

MONTREAL 

■TORONTO  LONDON.  ENG, 


Dairies 

Zimmerknit 

Preferred  and  Common 

DENMAN  &  CO. 

LIMITED 

INVESTMENT  BANKERS 

HAMILTON,  ONT. 

BRANCH:  BELLEVILLE,  ONT. 


market  was  undoubfedlv 


mass  production  of  the  Cnited  Statosia  subscriber.  This  security,  of  which  ’  ontinueq  ncayy  investment  buy-  cu  uy  inc  siiaii.  .  .  .  Monday,  August  22.  1027. 

and  European  countries.  It  seems  1  there  are  less  than  40.000  shares  from  the  t’nited  States,  in  view  this  opinion.  During  the  fat  j  .  .  "The  ‘mystery  stock’  which  we 
advisable,  therefore,  that,  in  addi- 1  outstanding,  was  boosted  up  almost  |[’f  attractiveness  of  Canadian  of  war  and  since  the  manageme  t  j  repcatedlv  given  ypu  for  the 

I  Hon  to  the  "Made  in  Canada”  mark.j  40  points  from  just  over  40  to  80  'I’Rnk  Issues  when  compared  with  have  been  conservative  In  tnclr  nni-|  p^^t  three  weeks  h.as  again  moved 

{Which,  after  all,  merely  designate.s  ;  within  the  course  of  two  days — this  those  of  leading  b.anks  across  the  dend  policy.  Instead  of  piling  up  1  ground  selling  .at 

;  the  country  of  production,  there  i  without  any  apparent  reason  for  the  given  as  the  main  reason  for  distributions,  the  company  has  ac-i  ppj.  phare.  If  you  have 

I  should  also  be  trade-marks  employ- I  move  in  the  way  of  exreptional  earn-  *he  rapid  advance  in  price.  j  cumulated  assets  behind  the  organi-  ^^ippp^  pp  fp  this  move,  it  would 

led  by  manufacturers  in  various  In- lings  or  probable  dividend  action.  — - - -  |  nation  on  a  scale  that  is  not  fully  |  to  your  advantage  to  go  into 

dustries  which  will  be  an  indication  { The  market  slumped  just  as  quickly  NeU)  OuebCC  PoWeT  '  annual  statements,  cx-  now  before  the  real  big  up- 

j  of  quality  and  which  can  only  he ' as  it  advanced,  the  issue  again  sell-  ^  ,  :  cellent  as  these  have  been.  swing  takes  place  to  at  least 

[employed  by  those  concerns  turning  |ing  around  40  within  another  two  IS  ¥¥611  KeCClVed  \  The  company's  earnings  in  recent  535  pp  p(,,.  phare. 

out  goods  up  tio  a  certain  standard.  1  days.  _  |  years  have  been  impressive,  profits  those  of  you  who  havo  pur- 

!  If  the  steel  manufacturers,  the  tex- 1  The  telegrams  referred  to  were  xhe  reception  which  was  given'  being  twice  current  divi-  chased,  keep  vour  eye  on  this  stock 

j  tile  manufacturers,  millers,  or  other  [signed  by  the  editor  of  the  Slock  (he  new  stock  of  Queh' v  Power  on'  requirements.  The  company  (gp  kno\v  its  n.ame  now'  and  It 

!  groups,  would  evolve  trade-marks  j  Exchange  News,  Charles  T.  Morgan,  ((s  appearance  on  Hu  market  on;''****  carries  the  enormous  liquid  (p  no  longer  a  mystery  to  you  who 

I  for  their  products  representing  a  j  This  publication  is  the  one  which  Tuesday  of  this  week,  iigured  well  assets  accumulated  during  the  war|  have  purchased)  for  we  urgently 

I  certain  standard  of  quality  it  should  [made  its  appearance  in  Montreal  a  fp^  (he  future  popular  ;y  of  the  so-  '*’'***  these  have  been  augmented  Ini  request  vou  to  at  least  double  your 

I  he  possible  for  them  tio  control  the  Hew  months  ago,  sponsoring  a  "mys-  curitv  while,  at  the  '  nc  time  in-  ^he  past  two  or  three  years.  commitrnents  at  this,  what  wo  bo¬ 
use  of  such  trade-mark  within  theirltery”  mining  stock  y  which  later  fRcating  that  the  c'^/lng  Of  this  There  has  been  talk  of  a  bonus  Hpye  to  be,  bargain  price.” 

I  own  groups— and  wh.at  would  apply  [proved  to  be  Kirkjand  Gold  Belt.  The  new  moderately  priced  issue  was  this  year-end, ,  and  that  may  come.  (Contimicd  on  page  6.) 

on  products  for  export  would  also  .first  telegram,  dispatched  on  August  eagerlv  awaited  in  some  euartors  i  A  bonus,  however,  would  only  he  ai  - - 

1  annlv  nn  enorls  fnr  hnmo  rnn«nmn-  i-no/lc  oe  frvTlr^wc*  *  .  *  .  .  _i  ». _  -i?  _  _  _ _ _  - _ ^ 


Is  Well  Received 


The  reception  which  was 


cumulated  assets  behind  the  organi¬ 
zation  on  a  scale  that  is  not  fully  | 
indicated  in  annual  statements,  cx- 1 
cellent  as  these  have  been. 

The  company's  earnings  in  recent 
years  have  been  impressive,  profits 
last  j'car  being  twice  current  divi- 


Oiam^ 

Store^ 

Stocks 


tile  manufacturers,  millers,  or  other  [signed  by  the  editor  of  the  Slock  (he  new  stock  of  Quoh' e  Power  on'  '*''"'*  requirements.  The  company, 
groups,  would  evolve  tr.ado-marks  j  Exchange  News,  Charles  T.  Morgan.  ((<,  appearance  on  Hu  market  on  ''****  carries  the  enormous  liquid 


certain  standard  of  quality  it  should  [made  its  appearance  in  Montreal  a  for  the  future  popular, ;y 
he  possible  for  them  t(o  control  the 'few  months  ago,  sponsoring  a  "mys-  curitv  while  at  the  '  ;'ic 
use  of  such  trade-mark  within  theirltery”  mining  stoek._  which  later  dicating  Hui’t  the  c'^/ins 


apply  on  goods  for  home  consump-  24th,  reads  as  follows; 
tion.  The  “Made-in-Canada”  cam-j  "Advise  you  buy  through  your 
paign  has  borne  fruit,  but  it  has  not  j  own  broker  at  market  immediately 
been  feasible,  in  the  broad  use  of  the  |  Vulcan  Detinning  common  —  list 
"Made  in  Canada”  mark,  to  make  itj  on  New  York  Stock  Exchange— 


the  past  two  or  three  years. 

There  has  been  talk  of  a  bonus 
this  year-end, ,  and  that  may  come. 
A  bonus,  however,  would  only  he  a  ' 


commitments  at  this,  what  wo  be¬ 
lieve  to  be,  bargain  price.” 
(Contimicd  on  page  6.) 


[  signify  "high  quality.”  I 

,  In  \'iew  of  the  failure  of  the  gov-j 
'  ernment  to  encourage  Canadian  ex- 
1  porters  to  devote  their  money  to  the 
I  advertising  of  Canadian  products  in 
i  general.  It  would  seem  to  he  in  or- 
j  der  that  some  plan  he  considered  to 
I  advertise  specific  products  where  [ 


on  New  York  Stock  Exchange- 
now  selling  around  $46 — one  hun¬ 
dred  points  are  predicted  for  it — 
read  story  in  this  issue  Stock  Ex¬ 
change  News,  page  one  for  de¬ 
tails.” 

CHARLES  T.  MORGAN. 

Editor.” 

On  the  next  day,  August  25th,  a 


The  stock  opened  at  72,  a  gain  ofi  forerunner  of  a  more  permanent 
\V2  from  the  closing  price  of  the  i  policy. 

old  Issue  on  Monday,  and  quickly  ad-  i  References  have  been  made  to  the 
vanced  on  substantial  buying  to  75. 1  possibility  that  the  company  would  . 
relinquishing  only  a  fraction  in  sub-  ;  retire  its  outstanding  bonds,  booked  , 
sequent  trading.  !  at  some  $5,!)00,000.  The  question  is 

Meanwhile  the  Street  still  awaits  |  raised  as  to  how  much  of  these  sup- 


definite  news  of  the  expected  aml- 
gamation  of  the  various  opertaing 


posedly  outstanding  bonds  remain  in 
the  hands  of  Hie  public.  How  muck 


units  of  Shawinigan  interests,  which  '  of  the  item  of  $3,201,371  in  the  bai¬ 
ls  commonly  understood  to  be  a  de-  I  ance  sheet  represents  the  company’.^' 


a  group  of  manufacturers  in  an  in-|foiiow-up  telegram  was  ‘sent  out 
dustry  w  II  evolve  their  own  trade- 1  reading  as  follows: 


mark  w'hich  will  represent 
standard  of  qualitv. 

*  *  ■  *  9 


"\'ulcan  Detinning  closed  to¬ 
day  up  18  points  again  —  I  advise 


velopment  of  the  near  future. 

The  St.  Lawrence  Waterways 
— When  and  How  ? 


own  bonds,  in  addition  to  those  re¬ 
quired  for  sinking  fund  purposes? 

The  bonds,  which  bear  6';r,  ar'* 
hard  to  buy  at  107,  to  yield  only 


SHORT  PACK  FOR 

CANADIAN  CANNERS 

_ \ 

But  Big  Carry-over  Will  Obviate 
Necessity  For  Higher 
Prices 


Torniito  niirr.-iii.  The  Flnanrl.’il  Tlmo 

Toronto. — Short  crops  of  the  vari¬ 
ous  fruit.s  in  Ontario,  in  whicli  pro¬ 
vince  two-thirds  of  Canadian  Can- 


There  has  been  a  seasonal  decline  ^ou  to  buy— if  already  purchased 


In  bus'ines's  during  the  eiimmer. 
which,  to  juidge  by  hank  debits,  is 
(Continued  on  page  5.) 


f'KtoJhnf^Uijnca&ii/  I 

■  I 


r  f'' 


purchase  more  —  understand 
earnings  greater  than  first  antici¬ 
pated  —  believe  this  stock  will  be 
sensation  of  recent  bull  move¬ 
ment  —  this  is  not  due  to  profes¬ 
sional  manipulation,  but  actual 
merItJs  of  earmags  of  company  and 
cash  position  —  I  now  predict  one 
hundred  and  fifty  dollars  In  this 
move  —  answer  notifying  if  pur¬ 
chased  and  will  advise  time  to 
sell.” 

CHARI.es  T.  MORGAN. 

Editor, 

Stottli  Exchange  News.  Ltd.” 
It  seems  significant  that  on  I'rl- 


Second  article  discussing  this  'think  that  they  would  come  out  at  n-iVt-  thie  ve.ir  Strawlicrrios  mi'.'"*  •  ^  . . - 

highly  important  project  by  [this  figure.  The  company  would  i  g  r,pV;‘ normal  yield,  and  MoNTREALCuRB  MARKE  . 

B.  K.  Sandwell,  I'.R.S.C.  See  I  naturally  buy  them  in  rather  than  while  peache'<  104  S'^ FRANCOIS XAVIERS 

Page  8.  '  ca"  them  in  at  a  stated  price  of  110,  ^how  close  to  5n<;.{-,  and  plums,  MONTREAL. 

- - -  on  SIX  months  notice.  pears  and  apples  fairly  good.  Telephones  Main  6164661 

j  Your  correspondent  understands 

Harry  Hatch  of  G.  &  W.  Now  in  '  ;S‘  Z  Mackenzie  &  Mann 

Control  of  Canada  Malting  the  management  have  followed  <  I  Mines  Being  St 

— - - - — — - — -  !  policy  which  effectively  guards  _ 

The  taking  over  of  Canada  Malt-  cate  composed  of  Mara,  McCarthy  &  !  against  such  an  eventuality  as  an  Saint  .loim  Knrran  Tiio  Financial  Tin 

ing  Company,  Limited,  by  leading  ICo.,  Osier  and  Hammond,  Broiise,  acute  scarcity  in  supiily.  Last  >  oar  Saint  .lolin.  -  It  is  reported  that 


j  S.OO^c.  If  there  was  any  appre-  j  plants  operate,  have  had 

I  ciable  .amount  available  one  would  pf  crtailing  materially 


the  pack  this  year.  Strawlicrrios 
were  aliout  a  50’’ f  normal  yield,  and 


-  We  hove  prepotwl  1 
J  cm  exhaustive  elrfht 
pa^c  analt/sls  of  the 
following  componlesi 

DOMINION  STORES,  1 
LOBLAWS,  PURE  FOOD  i 
ARNOLDS. MUIRHEAOS,  J 
TRAYMORE,  LAURA-  / 
SECORDS.  HUNTS.  / 

Write  arphone'  Am 
L  for  Uour  Copy- 


Dimcanson.White&Co 

AAembers 

Toronto  Stock  Exchange, 
J^ntreol  Stock  Exchange. 
Montrcol  Curb  Market. 
Assc-  Member  New  York  Curb 
EixiiN  "X-^ST  ■  . 

Dominion  BankBldc-Toronto. 


QmtMasloiisCo 

^  Members  ■  •  ^ 

Montreal  Stock  Exchanqe 
MontrealCurb  Market 
104  Francois  XAVIERS'* 
Montreal, 

Telephones  Main  6184  66166 


Harry  Hatch  of  G.  &  W,  Now  in 

Control  of  Canada  Malting 


Mines  Being  Sold 


The  taking  over  of  Canada  Malt-  cate  composed  of  Mara,  McCarthy  &  !  against  such  an  eventuality  as  an  Saint  -Tuhn  nnrran  Tiw*  Financial  Times 

ing  Company,  Limited,  by  leading  Co..  Osier  and  Hammond,  Broiise,  acute  scarcity  in  supiily.  Last  >  oar  Saint  .lolin.  -  It  is  reported  that  the 

distillery  interests  in  Ontario  and  Mitchell  &  Company,  and  Duhean- ;  was  a  good  fruit  season  and  the  pad-  .sale  of  the  Coal  .Mines  at  Inverness, 

the  formation  of  a  new  company  fo  son,  'White  fc  Co.  The  capifaliza-  :  heavy.  The  result  is  that  a  liberal  N'.S.,  Iiy  Hie  Lastern  '1  rust  <  ompan?. 


operate  it,  is  the  latest  development  tion  of  the  present  company  includes  i  carry-over  will  enable  Hic 


wliieli  lias  linen  receivers  and  man. 


day,  August  26th,  the  day  following  pertaining  to  the  liquor  industry  in  $3,750,000  preferred  stock  of  $100  !  to  keep  its  custniuors  siipidiod  on  .1  |  agers  for  .several  years,  has  been 


the  sending  out  of  this  second  tele-  that  province.  par  value. 

gram,  Vulcan  Detinning  scored  its  The  Financial  Tini'^s  understands  Canada  Malting  Company,  which 
widest  adv.ance  on  the  movement,  al-  that  Canada  .Malting  Company  has  has  been  operating  for  60  years,  has 
most  30  points  to  a.  high  figure  of  80.  passed  into  the  hands  of  H.  C.  Hatch  enjoyed  a  long  career  of  prosperity, 
from  which  peak  it  broke  sharply  and  his  associates  and  that  the  new  It  has  been  one  of  the  main  sources 


par  value.  price  basis  that  will  maintain  the  iiracHcally  completed,  and  it  is  mur- 

nds  Canada  Malting  Company,  which'  (lopulrity  of  its  products.  tl  will  iher  saiil  Hiat  Hie  iirice  is  in  tho 
has  has  been  operating  for  60  years,  has!  not  only  maintain  its  cnstnniei's  by  vicinity  of  $750,000.  H.  W.  Sloane, 
tch  enjoyed  a  long  career  of  prosperity.  ■  this  means,  but  keep  Hiom  fricndlv.  df  'Idrunto,  formerly  connected  with 


A  further  favoralile  effect  on  the 


'Ivcnzic  and  .Mann,  is  in  Halifax 


1  . 

“zf  M  l* 

1 1 

until,  on  Tuesday  the  30th,  the  stock  compan.v  to  be  formed  will  have  a  of  supply  for  breweries  and  distil-  |  company’s  position,  undoubtedly,  will  representing  Cnited  States  capital- 
was  again  selling  around  40 — the  capitalization  of  200.000  shares  of  lories.  Recent  profits  are  report- j  bo  an  unusually  strong  liquid  posi  ists  in  tho  matter,  AlacKonzIe  and 

level  at  which  It  was  selling  before  $25  par  value,  of  which  possibly  ed  to  have  been  at  the  rate  of  ap-  [  (ion  at  the  close  of  the  ensuing  mar-  .Mann  were  tho  early  promoters  and 

the  movement  commenced.  180,000  shares  will  he  issued.  The  proximately  $400,000  per  annum,  :  keting  season.  Tliere  is  every  as-  operators  of  the  property.  Further 

The  recipient  of  the.se  "tipping”  new  stock  issue  will,  it  is  under-  eqtial  to  over  $2  ppr  share  on  tho  j  suranoo  that  the  considorablr  nmoiint  rictails  iro  oxi)octo(l  shortly. 


the  movement  commenced, 
i  The  reici'pient  of  these 


180,000  shares  will  he  issued.  The  proximately 


'1 

Power  Corporation  of  Canada'  Limited 

6%  Cumulative  First  Preferred 

Price  96H  to  yield  about  6.25% 

This  Company,  through  its  constituents,' 
serves  the  majority  of  our  Canadian  Basic 
Industries,  operating  Hydro-electric 
power  plants  throughout  the  Dominion, 
from  Quebec  to  British  Columbia. 

Every  forward  step  in  the  development 
of  our  natural  resources  and  the  rapid 
Jncrease  in  immigration,  must  react  tothe^ 
benefit  of  this  Company. 

Diversification 

Serving  about  one-eighth  of  Canada's 
population  through  the  distribution  of 
approximately  one-tenth  of  the  Hydro- 
Electric  Poivcr  generated  in  the  Dominion. 

^  **Your  Savings  Grow  in  Power’* 

NESBITT.  THOMSON  &  COMPANY 

LIMITED 

145.  St.  James  Street,  Montreal 

Toronto  Quebec  Ottawa  HamiVon 

London,  Ont. 


Jhe  recipient  of  the.se  "tipping”  new  stock  is.sue  will,  it  is  under-  eqtial  to  over  $2  per  share  on 
telegrams  informs  The  Financiial  stood,  be  handled  bv  a  strong  syndl-  new  capital  stock. 

Times  that  he  has  been  flooded  with  m  » 

j  this  kind  of  corresipondenoe  for  the 
I  last  ha.lf  year,  now  from  Montreal 
and  formerly  from  Boston.  I 


annum,  :  keting  season. 


Ottawa 

Winnipeg 


I  Power  Corporation 
Supplies  Fireworks 


i  Investment  buying  of  Power  Cor- 
,  poration  common,  which  has  been  a 
'  feature  of  the  Curb  Market  for  some 
months  now,  and  by  reason  of  which 
‘  the  wcx'iirity  has  show'n  a  steady  ap- 
j  preciationin  valuc.culminated  during 
I  the  current  week  in  a  wave  of  buying 
I  which,  on  Tueisda.v  forenoon,  .  was 
I  re.'ponsihle  for  an  exhibition  of  fire- 
I  works  sie.ldom  witn'e'si.s.ed  here.  The 
I  issue  opened  the  session  up  iKiints 
'at  50'/i,  quiekiy  climhed  to  58t^, 
-ragged  again  to  52t4.  up  to  55,  down 
,to  51  •’4.  and  hack  to  54.  In  aM  there 
was  a.  turnover  of  over  15,000  shares 
;  during  the  2V2  hours  se.ssion,  spreia.ds 
[of  2.  2M>.  and  3  points  between  sales 
[being  common. 

I  Reports  that  offers  had  been  made 
I  by  International  Paper  for  other  sub¬ 
sidiaries  of  the  company  could  not 
i  he  verified,  but.  it  would  seem  that 
the  bulk  of  the  buying  was  dne  to 
lexpec't.ation  of  .subs tan ti ally  imprm-ed 
[operations  for  sev'era’.  of  the  power 
jdiistrihuteirs,  in  which  Power  Corpo- 
!  ration  has  a  eon'-'.L-rable  intj-est, 
and  which  operate  in  the  various 
mining  regions.,  by  reason  of  the  ra¬ 
pid  progress  in  mining  development, 
(both  east  and  west  In  recent 
I  months. 


Attractive 

Corporation  Securities 


The  progress  of  many  basic  Canadian 
industries  has  directed  the  attention  of 
careful  investors  to  the  opportunities 
offered  by  the  senior  securities  of 
successful  coi*po rations. 

We  have  prepared  a  booklet  containing 
particulars  concerning  thirty-seven  such 
securities.  Investors  should  find  this 
digest  useful  as  a  guide  to  the 
employment  of  their  funds  as  well  as 
for  reference  purposes. 

Copy  will  be  sent  upon  request. 


Wood,  Gundy  &  Company 


AVinnIpeg 
Hamilton 
London,  Ont. 


Limited 

140  St.  James  Street 
Montreal 

Telephone;  Main  3590 


Toronto 
New  York 
London,  Eng. 


the  j  suranee  that  the  considerable  amount 
[  of  money  prudentlx  tied  up  last  aut- 
SS  .  unin  in  inventories  will  lie,  returned 
profitably  to  the  treasury.  'I'lio 
—  1  working  position  of  the  company  is 

I  secure.  In  flush  productio:’.  year". 

working  capital  can  be  utilized  plen- 
j  Hfully  for  stocking  well  ahead  of 
requirements,  while  in  lean  produe. 
I  tion  years,  bountiful  cash  returns 
I  will  accrue. 

Business  Revival 

In  the  Maritimes 

Saint  John  Bnrpati  Tho  FInanrIal  Tinioii 
j  Saint  John.  —  A  multiiilieity  of 
matters  of  late  all  tenet  tn  show  the 
{revival  which  it  is  expected  will, 
eventually,  put  the  .Marilinies  iu  a 
far  better  position  Hian  they  are  to- 
:  day.  Apart  altogether  from  the  lien- 
efits  which  must  arenie  from  the 
I  working  of  Hie  recommendation  of 
,the  Duncan  eommission,  the  adjust- 
'nient  of  the  matter  of  the  provineia.’ 
j  subsidies,  reduced  freight  rates,  f  ie., 
lit  is  quite  evident  Hiat  a  most  fav- 
lorable  current  has  set  in  .and  where 
i  there  is  so  niueh  activity  on  the  face 
j  of  things,  events,  surely,  are  bound 
to  materialize. 

I  Tho  forthcoming  appoint  ment  01 
‘a  Royal  romniissinn  to  inveslig.ate, 
[report  on  and  reronimend  needed 
I  improvements  to  increase  the  value 
of  the  fisheries  of  tho  Maritimes  is 
'bound  to  ho  ono  of  tihe  higgost 
[things,  if  it  works  out  as  expected, 
[that  theso  pro\1nces  have  yet  seen, 
[stabilizing  a  groat  industry  and  add¬ 
ing  millions  on  millions  to  the  pro¬ 
ductivity  of  this  form  of  Maritime 
gj  enterprise. 


i-  Investment 
5  Opportunities 

E  Bank  savings  are  at  a 

s  record  high  level.  New 

;  issues  of  securities  are 

S  infrequent  and  the  pla- 

P  cing  of  investment 

f  funds  at  a  satisfactory 

E"  interest  rate  presents  a 

problem  of  increasing 
F  difficulty. 

J  Our  current  offerings 

j;  include  a  wide  range  of 

;  Government,  Muni- 

P  cipal.PublicUtility  and 

^  Industrial  securities. 

P  Before  investing,  ask 

P  for  our  recommenda- 

P  tions. 

P 

I  l^jal  Securities 

P  CORPORATION 

P  iM  St.  Jam*t  Strmt  » 

P  MONTREAL 

p  Toronto  Hilittx  Saint  JolM  QuabM 
E  WInnIptg  yutcmiti  Now  Voafc 
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CANADA  A  GRgAt  Tlf^ADER. 

CANADA  occupies  second  place,  per  capita,  in  ex¬ 
ports.  With  only  one-twelfth  the  population  of  the 
United  States,  she  does  nearly  one-fourth  as  much  world 
trade.  Exports  of  Canadian  products  have  increased 
about  fivefold  in  the  last  qtiarter  century.  • 

The  Bank  of  Montreal,  with  its  many 
branches  at  home  and  abroad  and  its  world* 
wide  banking  connections,  is  an  im- 
pottant  factor  in  the  develop-  >. 

ment  of  Canada’s  foreign  trade. 

BANK  OF 

MONTREACgiHiH 

Estatlished'iSlT  * 


Total  Amta  In  rxceu  of  S780 .000,000  . 


Crown  Trust 

Company 

Transacts  a  General  Trust 
Company  Business 

233  St.  James  Street  -  Montreal 


AUSTRALIA-NEW  ZEALAND 

FROM  MONTREAL 

S.S.  “QUEEN  ELEANOR”  SEPTEMBER  24tii 

direct  for 

AUCKLAND,  WELLINGTON,  LYTTELTON,  DUNEDIN, 
MELBOURNE,  SYDNEY. 

For  freight  rates  and  all  other  particulars  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


Ideal  Conditions  for 
INDUSTRIES 

Freedom  from  High  Taxes,  High  Labor  Rates,  High 
Labor  Turnover  and  Power  Problems. 

Freedom  to  Expand  on  Ample  Sites,  Permits  Concen¬ 
trated  Effort  on  Production. 

\VB  HAVE  LOCATED  PLAVTS  TO  THE  VALVE  OF 
.  815,000,000  IN  THE  LAST  TWO  YEARS  VN’DER  THE 

ABOVE  IDEAL  CONDITION'S. 

Southern  Canada  Power  Company 

330  Coristine  Building  Umited  IMONTREAL 


LAKE  CF  THE  WOODS  MIlllNG  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

rilorfrea!,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20,000  BARRELS 

I  resident  and  AlanaSinS  Director  Vice~President  and  General  \Iana2er 

I  HANK  S  MLIGHEN,  C.M.O.  WM.  W.  HUTCHISON 

Directors 

II.  M.  B\I  I.ANTYNF.  TANCRK.DE  BIENVENU  N.  .1.  UREEN 

HON.  SIR  I.OMER  GOLTN,  K.C.M.G.  GEO.  V.  HASTINGS 

VALTER  MOLSON  R.  W.  REFORU  ARNER  KINGMAN  J.  K.  L.  ROSS 
Secretary  Treasurer  Asst.  Treasurer 

M.  I».  HUTCHISON  T.  K.  McNALLY  A.  C.  McMILLiN 


Electrical  Energy 


RELI-VBI.E  uuNiLNLUL.b  UJfLnriTEI) 

six  (6»  Hydro-Elec-  Available  for  use  24  ...  „„ 

Iric  Power  plant*  hour*  per  day  and  Approximately  300,- 

■ind  I  o  r  B  e  ateam  every  day.  No  re-  ^00  H.  P.  available, 

(iliint  Reserve.  strlFtloii*. 


to.\Tj:vuou,s 


000  H.  P.  available. 


FOB  rOWEB,  LIGHT  AND  OTHEB  FUBPOSE.S. 
Generated  and  Distributed  by  the 

IVIontrcal  Light,  Heat  &,  Power  Consolidated 


GAS 


Manafaeturlns  and  UlHtrlbutlni; 
For  INDUSTRIAL  and  . 

RESIDENTIAL  USES  U  NA  I 


Low  Rates  for  Service 


Dual  Service 


Inquiry  Requeated.  Addreas  to 

Power  Bid.,  85  CralB  St.  We.st, 
Tel.  Main  4040.  .Montreal. 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 
BUILDINGS,  CANALS,  DOCKS, 

POWER  DEVELOPMENT 


OTTAWA 


Head  Office;  MONTREAL 

Branch  OflSces: 

THOROLD  VICTORIA 


SHAWINIGAN  ASKS  ns;  POWER  CORP.  TO 

BIG  ADDITION  TO  onru'Tnsnr  BENEFIT  FROM 

_  Power  Company,  the  growth  of 

CAPITALIZATION  v-  MINING  GROWTH 

_  substantial.  _ 

Seeks  Authorization  of  Further  tion  of  applying  t™  the  Subsidiaries  Serve  Fields  Where 

$200,000,000  of  company’s  borrowings  through  the  Mining  Operations  Are 

issue  of  bonds  will  not  permit  the 
I  company  to  secure  the  capital  which  txpanding 

will  hp  If  its  DTOffTPSs  is 

MEETING  NEXT  MONTH  l  maintained  in  the  future  at  the  bale  MARKET  IN  ONTARIO. 

_  I  which  Its  expansion  has  taken  since  - 

President  Aldred  Outlines  Rapid  1 .  New  Fields  in  Quebec  and  in 
Growth  of  Operations  in  Past  ■  mainteinJd’^'the'’'^  poHc'y^  o7 "flnSng  Manitoba  Will  Add  Materi- 

—  Indicates  Elxpectation  1  [  Gie  company’s  requirements  only  ally  to  the  Demand  For 

BigF„h.reD.v.lcp„,.„l  ,  'irZ’iZ, 

- -  j  to  time  of  common  shares. 

Some  idea  of  the  anticipated  ex-|  Between  1<)19  and  1927  the  com-  The  bearing  on  the  future  of 

pansion  in  hydro  development  in  'ho;  pan  increased  its  capital  in  the  Power  Corporation  of  Canada  of  the 

Province  of  Quebec  for  the  immo- ,  '’f  common  shares  hy  an  outstanding  developments  that  have 

,  t  __  Ipmount  of  $7,.S90,Ot>0.  It  is  not  ad-  taken  place  in  various  mining  fields 

diate  future  is  convejed  h>  "  vlsable  to  market  further  bonds  of  in  Ontario,  Quebec,  Manitoba  and 

nouncement  sent  out  to  shareholde -s  j  f  he  presently  authorized  First  Re-  British  Columbia,  is  important.  In 
of  Shawinigan  Water  &-  Power  Com- 1  funding  Mortgage  Bonds  if  the  lim-  all  of  .these  provinces,  companies  In 
mnv  this;  week  ihat  sanction  will  lc  ?50,n0i0.000  is  likely  to  be  which  Power  Corporation  is  inter- 

‘  T  r  K  a  T  'the  next  few  years.  At  ested  are  closely  linked  up  with  the 

I  asked  h>  the  hnard  to  increase  t  .  the  present  time,  everything  points  mining  Industry,  which  in  every  in- 
,  iiuthonzed  debt  ’"e  com- 1  to  this  outcome.  It  is  therefore  ex-  stance  is  developing  into  much  hlg- 

pany  hy  $.00,009,000  ..\  speciar  pp^lent  that  pronslon  should  be  ger  things.  It  should  be  noted  that 

meetin.a  has  been  called  for  Septem-  made  whereby  a  much  larger  crea-  while  mining  is  an  important  factor 


Seeks  Authorization  of  Further 
$200,000,000  of 
Bonds 

MEETING  NEXT  MONTH  j 

President  Aldred  Outlines  Rapid  | 
Growth  of  Operations  in  Past 
—  Indicates  Elxpectation  1 1 
Big  Future  Development  I 

Some  idea  of  the  anticipated  ex-j 


Held  Office  I 
Montreal  I 


POWER  CORP.  TO 
BENEHT  FROM 
MINING  GROWTH 

Subsidiaries  Serve  Fields  Where  I 
Mining  Operations  Are  J 
Elxpanding  { 

-  I 

MARKET  IN  ONTARIO.  ! 

_  i 

New  Fields  in  Quebec  and  in^ 
Manitoba  Will  Add  Materi- 1 
ally  to  the  Demand  Forj 
Power  I 

-  I 

The  bearing  on  the  future  of! 


BUILD  YOUR  BUSINESS  IN 
FAR  PORTS 


Our  Montreal  Branch 


As  well  as  at  Home.  Our  exten¬ 
sive  foreign  experience  ie  avail¬ 
able  to  our  clients. 

This  Bank  solicits  Business  Accounts 

THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 

Capital  Reserves 

$10,000,000  119,500,000 

Total  Assets  $245,000,000 


ger  things.  It  should  be  noted  that 
while  mining  is  an  important  factor 


I  her  2Sth,  at  11  a.m  to  he  held  at  |  tion  of  bonds  should  be  authorized,  m  Power  Corporation’s  business,  ser- 
I  the  head  office  in  the  Power  Build-  out  of  which  sufficient  bonds  would  vices  to  municipalities  and  other  in- 
'ing.  S3  Cr.aig  Street  West,  .Montreahibe  set  aside  to  retire  the  presently  dustries  than  mining  in  the  various 
I  and  sh.nreholders  will  he  asked  to ^ outstanding  bonds  of  the  company  territories  is  also  a  factor  of  grow- 
adopt  a  bv-’aw  providing  for  the  au-,a.s  and  when  the  directors  mav  deem  imnnrtanee 

thorization  of  an  additloanl  $200.000.- j  .such  action  exr^dienf,  and  which  companies  controlled  bv  Pow- 

i  000  issue  of  isl  mortgage  bonds  •'’'’‘I ;  odvanfageous  to  the^com-  corporation  through  stock  own- 

I  debenture  stocks.  ]  Pon.v.  At  the  Presenf  time  the  di-  include  Canada  Northern 


President  .1.  F.  Aldred.  in  a  cover,  i  rectors  anticipate  only  the  Issuance  p  ’  .  p  „  Ottawa  and  Hull  Power 

ing  letter  to  shareholders,  outlines  of  additional  bonds  necessary  to  ^ 


ing  letter  to  snarenoini 
rhieflv  the  outstandin 


expansion  meet  expenditures  for  extensions  to 


Co.,  and  the  Ottawa-Montreal  Power 
Co.,  while  those  in  which  it  has  an 


•  - • —  J  V  the  niant  r,r  4v,n  -i— '  o.,  wniie  tnose  in  wnicn  n,  nas  au 

achieved  by  Shawinigan  during  the  of  company  already  m  L  financing  Interest  aro 

past  few  years,  as  follow’s  .  ^  To  this  e^nd  i-mir  QjiTiMtnn  in  hr.tno’  Southern  Canada  Power  Co.,  Domln- 

The  notice  calling  the  meeting  __,'o^tms  end.  >-our  .sanction  le  being  |  Transmission  Co..! 


1  ne  nonce  caiims  luv  -----  -  - — ...  .v,  .  p-_^._ 

reads  as  follows:  asked  to  create  an  issue  of  first  Rower 

••Notice  is  herebv  given  that  a  mortgage  bonds  limited  to  an  Winnipeg 
specSr;ene;al  n7e:?ingSMhe  .hare-  amount  of  $200,000,000.  enay  Powe 


I  Power  Building.  83  (  raig  street  wesi.; 
j  .Mont:'eal,  Canada,  on  Wednesday  the 
I  2Sth  day  of  September,  1927,  at  11 

I  1  o'clock  in  the  forenoon,  for  the  pur- 
'  pose  of  considering  and  if  deemed 

!  advisable  of  sanctioning  and  con-| 
firming  hy-law  No.  31  of  the  com- 1 
pany  as  passed  hy  the  directors  at. 
i  a  meeting  duly  called  and  held  on| 
i  the  25th  day  of  August,  1927,  pro- 1 
viding  for  the  creation  and  issue  j 

II  from  time  to  time  of  first  mortgage 
1 1  sinking  fund  gold  bonds  and  for  dc- 

i  benture  stock  of  the  company  of  an 
'  I  aggregate  par  value  at  any  time  out- 


mortgage  bonds  limited  to  an  Winnipeg  Electric  Co.,  East  Koot- 

. .  amount  of  $200,000,000.  Power  Co. 

hri(7r77f‘ihe  Sh7w^^^^  Broadening  Jlarket. 

Power  I'ompany  will  be  held  at  the  ^  t7maintni^n*'thp''comp7riv*'m  Through  the  Canadian  Northern 

head  office  of  the  company.  611  sound  nnSl  posWon  whiS  Power  Co..  Power  ,  Corporation 

Power  Building.  83  (  raig  street  we.  .  ;  jj  ^  ^  ^  serves  Porcupine,  Kirkland  Lake, 

.Montreal,  Camida.  on  Wednesday  the  J  I  a  in  me  pa.st.  Lake.  Boston  Creek.  .North- 

2Sth  day  of  September,  I. -7,  at  *>  •  western  Quebec,  Cobalt,  Gowganda, 

o’clock  in  the  forenoon,  for  the  pur-  If  I  pTn  ^nAm»rn  py  Lorr.ain.  while  transmis- 

pose  of  considering  and  if  deemed  ullK/ ff  IH  Dl  sion  lines  arc  being  run  through  to 

advisable  of  sanctioning  and  con-|  /I  *  »rf X1T4  I  tl  lY/wvtwvav  West  Shining  Tree, 

firming  hy-law  No.  31  of  the  com- j  f  A  IIML  All  nnilfyn  in  Porcupine,  Hollinger  is  Increas- 

pany  as  passed  hy  the  directors  at  "xi  A  Ilf  u/lU  1  v  Ti  u A  ing  electrical  requirements,  Mcln- 

a  meeting  duly  called  and  h^ld  on,  -  tyre  is  preparing  for  operations  on 

the  25th  day  of  August,  192(,  pro-  Now  Second  Largest  Power  a  much  larger  scale,  and  Conlaurum 
viding  for  the  creation  and  issue  »  '•  .l  will  soon  commence  construction  of 

from  time  to  time  of  first  mortgage  Distributor  in  the  ^  njjjl  In  Kirkland  Lake 

sinking  fund  gold  bonds  and  for  dc- 1  Dominion  Camp,  proper,  there  are  six  import- 

-  ant  producers,  all  of  ■which  may  be 

Gatineau  Power  Company  is  now  expected  to  be  permanent  buyers  of 
one  of  the  two  leading  power  com-  power  on  an  increasing  scale.  The 


Take  a 

Letter  of  Credit 

Start  on  your  trip 
with  a  Letter  of 
Credit.  It  is  a  safe 
and  very  convenient 
method  of  carrying 
funds. 

Obtainable  at  any 
branch  of  this  bank. 

THE 

DOMINION 

BANK 

Established  1871  ^ 


Branefies  In  Lostdon,  tngland 
»nd  Mew  york. 


standing  of  $200,000,000.  ’  I  one  of  the  two  leading  power  com-  power  on  an  increasing  scale.  The  | 

Accompanying  the  notice  is  the  panies  in  Canada.  If  owns  and  op-  enormous  growth  in  physical  re- 1 
follow  ing  letter  over  the  signature  i  erates  in  the  Province  of  Quebec  13  sources  of  .Teck-Hughes,  Lake  Shore  | 
of  President  . I.  E.  .A.ldred;  j  hydro-electric  developments  on  the  and  Wright-Hargreaves  has  been  ac- 

There  is  being  mailed  to  you  to- .  Gatineau,  Petite  Blanche.  Blanche,  companied  by  marked  Increases  ini 
day  a  notice  of  a  meeting  of  share- 1  Petite  Nation.  Rouge,  North,  and  mill  capacity  and  assures  further! 
holders  of  the  Shawinigan  Water  &  Ouareau  Rivers,  and  on  Gordon  j^rge  increases  In  demand  for  power; 
Power  Company  to  be  held  in  -Mont-  Creek.  At  Faugan,  the  company  has  as  further  warranted  substantial  in-j 
real  on  the  28th  of  September,  1927,  under  construction  a  third  hydro-  creases  In  mill  facilities  come  into  j 


to  ratify  by-law  No.  34  as  passed  electric  plant  on  the  Gatineau  river,  operation.  Sylvanlte,  a  new  pro- 

by  the  directors  of  the  company.  Mork  is  well  advanced  on  this  de-  ducer,  is  an  established  mine,  with 

In  explanation  of  the  necessity  of  y^iopment  and  it  Is  expected  that  imnortant  future 

this  action,  the  following  review  Is  the  plant  will  be  generating  electrl- 

given  of  the  conditions  brought  about  ^  t’ity  by  the  fall  of  next  year.  Dellv-  Quebec  and  Manitoba, 

by  the  growth  of  the  company.  |  ^  ®°ta-  Northwestern  Quebec  Is  the  most 

In  October,  1919,  the  shareholders  ^  «  Hydro-raectrlc  Power  Commls-  promising  field  from  the  standpoint 
authorized  the  creation  and  issue ,  begins  October  1,  1928.  probable  power  sales,  because  It 


Quebec  and  Manitoba.  j 

Northwestern  Quebec  Is  the  most 
promising  field  from  the  standpoint 
of  probable  power  sales,  because  It 


of  first  refunding  sinking  fund  gold*  I  company  have  jg  developing  rapidly  a 

bondiv  issuable  in  series,  but  limited  aggregif?'  designed  capacity  of  number  of  what  may  be  regarded  ns  | 


bonds  issuable  in  series,  but  limited  ^  capacity  of  number  of  what  may  be  regarded  ns 

;  to  an  aggregate  principal  sum  at  any ;  °  0  0  horse  ^wer,  greater  fjrst  class  mines.  The  near  ap- ! 

i  time  outstanding  of  $50,000,000.  Iran  sTe  Proach  of  Noranda  as  a  producer! 

,  suant  to  such  authority,  the  direc- ;  {J®  American  side  of  Niagara  Falls.  ^^qulr.  1 

!  tors  from  time  to  time  have  issued  o7  thT^ratinaa?  ed  materially,  while  transmission' 

bonds  of  various  series  ^blch  with  I P™  „nes  have  been  or  are  being  extend-  | 

Certain  consolidated  mortgage  bonds.  ed  to  other  properties.  Canada 

I  with  prior  rank,  form  an  amount  Installed  initlallv’  The  nthAi-  Northern  Power  Co.  may  expect  to! 
I  pre.sently  outstanding  of  $2fi.l29.500.  |  J®,^‘nsUlled^  inU^  wm  bfS-  not  only  to  Aldermac  ! 

!  Since  1919. the  company  has  made;  the  demand  for  electric  but  to  Walte-Ackerman^Monr- ; 

•remarkable  progre.ss.  of  w’hich  the  justifies  It.  At  Paugan  six  ^ornery,  Amulet,  Abanal,  Niplsslng,  | 

^  shareholders  have  been  informed  m  installed  initlallv  the  Copper.  Harvie  and  other  pro- | 

successive  annual  reports  of  the  di-  p^^gj.  having  capacity  for  two  Parties  which  are  developing  In  a; 

I  rectors.  The  last  annual  report  re-  jjjore.  promising  way.  j 

viewed  this  growth  for  a  number  I  power  plants  of  the  company  Manitoba,  the  Manitoba  Power ' 

'  of  years  past  and  recorded  the  in.iarg  interco’hnected  by  a  system  of  about  ready  to  deliver  power, 

I  crease  in  the  aggregate  value  of  the:  modem  high-tension  transmission  important  mining  area,  where! 

I  assets  of  the  company  and  the  in-  jmes,  thus  insuring  greater  contin-  Central  Manitoba  Mines  is  located,! 
!  crease  in  its  revenues.  It  might  be  .ulty  of  j'ower  supply  and  a  more  ^bile  East  Kootenay  Power  Co. 

I  pertinent  to  quote  from  some  of  the ;  complete  use  of  generating  faclll-  serves  a  mining  area  which  Is  grov/-  | 

!  annual  reports  to  indicate  the  sal-  ties.  Ing  In  injportance  as  rapidly  as  j 

!  lent  features  which  have  been  Over  369  miles  of  high-tension  dls-  those  of  Ontario  and  Quebec.  j 

:  brought  to  the  notice  of  shareholders  trlbution  lines  canrlng  the  current  • 

!  from  time  to  time.  from  the  plants  of  the  company  ixipnilTP  AIIPTI  I P  i  OPO 

E.xtract  from  the  annual  report  for  serve  an  area  of  over  4.890  square  UurUlt  UVe.K  LtA^CJ 

the  year  1920:  ’’The  electrical  capa-  miles.  This  di.strlct  has  a  popula-  ’^„7rD  niPUTO  ^ 

'  city  of  the  company’s  power  sta- ,  tion  of  about  220,900  and  lies  be-  WAIhK  FlIWfK  KII1HIS 
:  tions  has  risen  to  about  150,000  horse  tween  Hull  and  Montreal,  north  to  iviiuii  iiiuixiu. 

!  power,  which  with  the  70,ooo  horse  Rawdon  on  the  Ouareau  river,  ana  ! 

i  power  now  being  taken  under  con-  south  to  Coteau  on  the  St.  Lawrence  Ottawa.  —  Water  power  leases  on  i 
j  tract  from  the  Laurentide  Power  ,  river.  the  Trent  Canal,  worth  at  least 

j  Company,  Limited,  makes  a  total  of,  — - - -  $100,000  to  the  Hydro-Electric  Power  | 

I  220,fMH)  electrical  horse  power  flow-  f  8  nXTfXf/iri  /1 1  IXf  Commission  of  Ontario,  are  involved: 

,  ing  into  your  company’s  distribut-  |4Rk|vIIVI-V  I- Aliy  In  negotiations  between  the  Hydro 

I  ing  system.  In  addition,  the  com- ,  Uilltl  Commission,  the  town  of  Trenton, 

pany  has  available  hydraulic  power,  j  PITV  IITfl  ITII7P  leading  Canadian  banks  and  the 

sold  on  the  basis  of  water  power,  I  |lf  ||l||l|||«\  Federal  Department  of  Railways  and 

nf  nnnrnvim.itol  V  fiO  000  hnrsp  V**  S  V  S  SMJS  S  SSJU  r-omols  „  oil  looooo  ■ 


BRITISH  AMERICAN 
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Bamk  IVote 

Bond  and  Stock  Certificate  Producers 

In 

Canada 
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Head  Office 
Ottawa,  Canada 
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Galvanizing 

— hot  process 


afore  than  50  year*  experience  la  nnr  averfiBtee  of  extire 
fartlon.  GalvanUlnR  of  all  kindo — Iron  and  Steel  Cnatlasat 
Chain,  Architectural  and  Blarlne  nnd  general  euatoaa  work. 
Terms  on  applleotion. 

Aak  for  eataloarne  and  deaeriptlvo  matter  of  Kitchen  and  Dairy 
Utenalle,  Stove*.  Refrigerators,  plain  nnd  llthenrepked  Tinware. 
Novelties,  Tin  Cana,  etc.  Representatives  will  call  en  reqneat. 


sold  on  the  basis  of  water  power,  I  II  ¥  l|l||  I|||1X 

of  approximately  60,090  horse,  V*  £  Z  VAltiAAllJU 

power,"  I  - - - - — 

-Extract  from  the  annual  report  Edmonton  Surplus  For  7-Month 


for  the  year  1926;  “As  indicating 
the  company’s  growth  over  a  period 
of  twenty  years,  it  is  interesting  to| 
note  .  .  .  the  financial  statement  i 
for  the  year  1996.  The  assets  of. 


Period  Up  by  Over 

$10,000 


Ottawa.  —  Water  power  leases  on  j 
the  Trent  Canal,  worth  at  least  i 
$109,999  to  the  Hydro-Electric  Power  | 
Commission  of  Ontario,  are  involved  : 
in  negotiations  between  the  Hydro 
Commission,  the  town  of  Trenton, 
two  leading  Canadian  banks  and  the 
Federal  Department  of  Railways  and 
Canals,  which  controls  all  leases  of  e= 

water  powers  on  navigable  rivers.  _ 

At  a  conference  in  the  office  of  “ 
Hon.  Charles  Dunning,  Minister  of 
Railways  ^nd  Canals,  on  Friday  of 
last  week,  it  was  decided,  after  the 
situation  had  been  discussed  from  all ' 


Estaslished  leeo 


llcud  Office  and  Factory:  187  Dellsle  Street,  MontreaL 
York  1490. 


Fdmonton  nareaa  The  Financial  Ttmea.  uau  ueeii  u. uont  *.■ 

Edimonton.  —  Soaring  toward  the  bogles,  that  the  parties  to  the  dls 


I  the  company  in  that  year  (1906)i^„a^r  mlMion  doiaar  mark  city  should  be  given  until  Septem- 

i  amounted  to  $12,250,347.  while  the  ^  surplus  of  $249.-  ^ry  and  reach  an  amicable 


pre.sent  balanoe  sheet  .shows  assess  720  for  the  seven  months  ju«t  ended,  settlement. 

1  according  to  flguree  given  out  bv - 

.74,27rt  This  comparison  shows  the  ,  rommlssioner  D.  Mitchell.  This  1s  .an 

remarkable  expansion  of  the  com- 1  on  the  profit  NATFRE’.S  FAVORITE . 

pany,  which  is  further  emphasized  «ooo  +in4c  i  * 

by  a  comparison  of  the  ]jj)o,5vat  j  Nature  strewed  her  gifts  with  lav- 

hour  output;  in  1906  the  output  was  j  ’  V,  '  *•  .  .v  .-i-.i  .  .t.  '^h  hands  whep  fashioning  Canada’s 

169.000,000  kilowatt  hours  and  ini  Gperation  of  the  utilities  for  the  West.  From  the  rolling 

1926  was  1.787,155,8.55  kilowatt  j  '’'’’’j  prairies  to  the  gentle  Pacific  waters, 

hours,  which  does  not  Include  342,- ;  ^  ®  found  scenic  grandeur  on  a  scale 

725.960  kilowatt  hours  of  .second  „  produced  a  prom  of  $16  806.  j;,  tr„|y  heroic, 

power-  In  1996  the  development  at '  J"”  t,  l^anadian  National  offers  excep- 

Shawinigan  Falls  was  64.690  horse  $8,077,  while  there  was  tional  facilities  for  touring  or  vaca- 

power;  in  1926  the  development  Is  ♦'’•o98  from  from  the  tioning  in  this  mountaip  wonder- 

240  AOO  hnrsip  nnwpr.  waterworks  »0Tlid  $m37  from  the  eloc-  land.  Jns-ner  Nntinnftl  Pork  Ti.^nO 


240,000  horse  power. 


J«isper  National  Park,  5300 1 


Woods  Manufacturing 
Company.  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  -  TORONTO  -  WINNIPEG 


Tents,  Tarpaulins,  Canvas  goods.  Flags, 
Workingmen’s  Clothing,  etc. 
OTTAWA 

Ducks  and  Cotton  Fabrics,etc. 
EMPIRE  COTTON  MILLS,  LTD. 
WELLAND 


‘The  company  has  as  well  a  con-  light  departrnent.  The  Street  re  miles  of  untamed  natiirul 


Ltract  with  Laurentide  Power  Fom-  bad  a  deficit  of  $2,464.  . . ^  .  ^ . 

'  pany,  Limited,  for  87.509  continuous  I  I.C'aving  out  of  the  picture  the  including  golf,  camping,  climb- 

horse  power  and  with  iSt.  .Maurice  ritreet  railway  deficit  of  $11,900  to  with  Swiss  guides,  fishing,  _ 

Power  Company,  Limited,  for  J20,-  date,  the  ot.hor  four  utility  branches  bathing,  motoring.  •  I  1“ 

009  horse  power.  ’  ,  recorded  a  gro'.'ris  surplus  of  $251,727  'phe  Triangle  Tour,  past  mighty 

These  indicate  in  some  few  par-|as  gainst  .$242,759  laist  year.  These  Mount  Robson,  the  Canadian  Rockies 
ticulars  the  .steady  growth  of  the  ■  departments  have  made  the  follow-  iiighest  peak  and  along  the  mystic  I 

company’s  operations.  i  ing  profits  up  to  the  end  of  .luly  for  skeena  to  Prince  Rupert  thence  by' 

Additional  contracts  with  .Montreal  this  year  and  last  year,  the  1926  (joat  to  Vancouver  and  bark  to  .las-! 

Light,  Heat  &  Power  Consolidated  figures  being  first  given:  oleetric  ppp  py  ^ail,  offers  an  endless  pano- 

and  the  supply  of  power  to  large  in-  light.  $79,468,282;  power  $66,961 —  rama  of  thrilling  scenes, 
dustries  in  Three  Rivers  have  called  $67,962;  telephone,  $63,936-  $62,928;  or  you  can  take  steamer  through 

for  etecensive  augmentation  of  the  ,  Waterworks,  $33,295 — $34,555.  scenic  Inside  Passage  to  Alaska 

company’s  transmission  and  distri- .  - -  -  _  ^  or  cro.ss  to  rose-decked  Vancouver 

bution  equipment.  I  AI>$'ERTISIXG  BRIX(«-S  SETTLERS  island  and  enjoy  the  beauties  of  Vlc- 

The  company’s  investments  in  ‘  Edmonton.  —  Fifty  families  have  toria  and  environs 


beauty,  offers  every  vacation  pleas- 


J.  S.  MITCHELL  &  CO. 


Established  1876 


LIMITED 


>67,962;  tPlephon#^,  qj*  takf*  .stPamor  througli 

iVaterworks,  $33,295 — $34,555.  B.,g  scenic  Inside  Passage  to  Alaska 

- -  -  _  ^  or  cro.ss  to  rose-decked  Vancouver 

ABVERTISIXG  BRIX(«S  SETTLERS  island  and  enjoy  the  beauties  of  Vlc- 

T7.., _ . _  fr,rr.ilioc  ,  ,  . 


Fifty  families  haveUoria  and  environs. 


other  directions  have  been  very  ex- i  settled  in  the  Wembley  district.  p,|ll  details  of  Canadian  National! 
I  tensive,  including  an  interest  in  Pni-  made  famous  la.st  December  by  Her-  service  may  be  obtained  from  any: 
ted  Securities.  Limited,  brought;  man  Trelle’s  winning  the  two  Canadian  National  Agent  or  from  i 
about  by  taking  over  the  Montreal  '  world’s  championships  of  wheat  and  |tj,g  City  Ticket  Office,  230  St.  .lames 


Mill,  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment, 


about  by  taking  over  the  Montreal  '  world’s  championships  of  wheat  and  the  City  Ticket  Office,  230  St.  .lames 
Tramways  Company  and  the  large  oats  at  the  International  Hay  and  street.  MAin  4731. 

interest  acquired  in  Duke-Price!  Grain  Show  at  Chicago.  Some  of  ! _ _ _ ' 

Power  Company,  Limited,  with  these  families  are  from  France,  un- 

which  was  involved  a  contract  for ,  der  the  charge  of  Father  Peram  of  The  Financial  Times  reaolios  u 
the  dislivery  to  this  company  of  100,-!  the  Oblate  Order.  He  states  that  class  of  people  who  are  Interested 
000  horse  power  from  the  develop- .  more  families  are  about  to  come  and  able  to  buy  investment  securi- 1 
I  ment  on  the  Saguenay  River,  nece»-lfrom  New  Hampshire.  ^  ties.  I 


SHERBROOKE, 


OUE. 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  2,  1927. 


IVe  deal  in — 

C.P.R.  4H% . ,V...1944 

Bell  Telephone  5%.  ,  .  ,  1957 
Quebec  Power  Co.  6% .  1953 

Quebec  Rly.  S'~'c . 1939 

Wayagamack  6% . 1951 

Wayagamack  6 ''2%  •  •  •  •  1939 
Montreal  Tramways  5%  1941 
Montreal  Tramways  5%  1955 
Duke-Prico  Power  6% .  1966 
Manitoba  Power  5’-^%  .  1951 
Laurentide  Power  5}^%  1945 
Montreal  Power  5% ....  1951 
United  Securities  5}^%  1952 
Hydro-Electric 
Bond  &  Share  5%...1957 
Gatineau  Power  5% . . .  19.56 
Gatineau  Power  6%. .  .1941 
Montreal  Coke  &  Mfg. 

Co,  5H% . 1947 

Anticosti  Corp.  6J^%.  .1941 
Anticosti  Corp.  7% 

Preferred  Shares . 

Canada  Steamship  6%.  1941 
International  Paper  6%  1941 
Aluminum  Co.  of  A.  5%  1952 

At  all  times  we  are  prepared  to 
submit  satisfactory  bids  for  the 
purchase,  in  odd  lots,  of 
Canadian  Government,  Muni¬ 
cipal  and  high-grade  Corpora¬ 
tion  Bonds. 

RENE-T.LECLERC 

I  ncorporated 

Montrsali-  160,  St.  James  St. 
Quebec}-  71,  St.  Peter  St. 

(FSTAaLnHED  IHt) 

E22I 


INVESTMENT 

SECURITIES 


Which  Do  You  Need 
Most: 

Security? 

High  Income 

Return? 

Marketability? 

Speculative 

Possibilities? 

It  is  not  economy  to 
buy  what  you  have 
no  use  for. 

Consult  us  freely. 


R.  A.  Daly  &  Co. 

■lAjrX  or  TOKOMTO  St7XZ.OatO 

TORONTO 

litwtbers  Toronto  Stock  Exchangi 


Suggestions 

for 

Investment 

in  Good  6%  Bonds 

Canadian  Vickers 
Limited 

fi'Tr.  1st  MortR-agp.  due  1947. 
rrice;  to  yield  SH'Tc- 

Canada  Steamship  Lines 
Limited 

STi  1st  and  Kef.  Mortgage 
due  1911. 

Price;  99'.^  to  yield  6.05%. 

Arnold  Bros.  Limited 

67?'  1st  Mortgage,  due  1947. 
Price :  99  to  yield  e.ngc^.. 

These  Ponds  are  well  se¬ 
cured.  give  attractive  re- 
turn.s  and  enjoy  a  ready 
market. 

Barrett  &  Wood 

MMITF.n 

Invettment  Securitiet 

120  St.  .Tatnp.s  Street, 
3Iontreal 

Telephone  MAIn  7000 


NESBITT  THOMSON 
OFFERS  ISSUE  OF 
FRONTENAC  OILS 

Bonds  to  the  Value  of  $1,000,- 
000  Offered  With  Com¬ 
mon  Bonus 

TO  EXPAND  BUSINESS 


\Demand  for  Bell 

Rights  Significant 

The  bond  market  h.is  not  yet  mov-  | 
ed  out  of  the  period  of  summer  dull- 1 
ness,  but  prices  have  been  stendj’  to  i 
firm,  and  .nn.v  fear  of  further  reces- 1 
Ellon  has  seemingly  passed.  There  is  1 
plenty  of  money  available,  as  indicat- ! 
ed  by  the  action  of  the  market  on! 
Bell  rights,  the  buying  of  bank  stocks  j 
and  the  Ru.'’.crss  of  .such  issues  as  arc  i 
being  offered.  I 

It  i.s  indicated  that  there  will  he 
considerable  Industrial  and  titiiity ! 
corporation  financing  this  fall,  and 
no  important  change  in  prevailing: 


KELLY  JUICE  TO 
EXTEND  PLANTS 
OFFERING  STOCK 


Nova  Scotia  Offers 

Refunding  Loan 


,  High  Equity  Shovtm  Behind  Issue 
j  — Earnings  Eshmated  at  Al-  rates  is  looked  for. 

i  most  4  Times  Bond  and  In-  - - 

I  tcre&t  Requirements  nrnifD  cui 


Foirmal  announcement  of  private 
offering  of  a  new  Is'.sne  of  Frontenac 
Oil  Refineries,  lylmited.  $1,000,000, 
5’/4'/c.  twenty  year  first  morig.a.ge 
.slinking  fund  gold  bonds,  dated  Au¬ 
gust  1st,  is  made  by  Nesbitt,  Thom¬ 
son  &  Co.,  lyiraited.  The  price  is  100 
and  accrued  intcre-st.  each  $1,000 
bond  cnrr.ting  a  bonus  of  five  shares 
of  ronima’n  s-tock. 


OFFER  SHARES  OF 
INVESTMENT  TRUSTi 

Rene  T.  Leclerc,  Inc.,  Under-  ! 
writes  Issue  of  New  In-  ■ 
vestment  Firm  . 

.Montroy  Inve.etment  Corporation, ! 


U2&1UX1I/  ILinillU  i  8Hint  iFohn  Rurruu  The  Flnaoiclal  Times  I 

Saint  .Tohn.  —  It  Is  announced  that 
i/1  rllllllll]  iJlUullL  Rhode.s  of  Nova  Scotia  has 

_ _  I  gone  to  New  York  the  object  of  the 

Syndicate  Sellmg'' Units  of  10  a  $12,000,000 

af  t'i’in  r,  I  ^ofunding  loa.n,  tenders  for  which 

.  ore  to  be  received  until  Septeimbe.T 
Unit  !  2nd  after  which  the  bonds  will  be 

- -  ji-sr-iied.  It  was  decided  hv  the  Gov- 

BUY  GINGER  ALE  PLANT  ernment,  .eonie  time  ago.  that  In.stead 
_ _  '  of  making  a  scries  of  small  loans  for 

T«  refunding  purpo.scs  it  would  ho  better  | 

To  Double  UfPacity  in  NeW; 

York  and  Build  Chicago  Plant  j  connection  with  this  that  .Mr.  Rhodes 
—  Elarnings  Should  Cover  "rnt  to  New  York.  Some  of  the 

Dividendsby  Good  Margin  |  oJor  unJi 

af;;T=gn;:  r 

States  o!  a  new  is'L;  .Ihares  I  I';'!!":'’"''  ^ 


I  of  Kelly  Tlry-Pure  .Iiiice  Corporation! 

class  A  stock,  ctimulative,  participat-j 
i  ing  and  of  no  par  v.nltic,  by  a  syndi- ' 
catc  composed  of  t'rcdit-Canadn.  I.l-  i 
I  mlt^e,  of  Montreal  and  New  York;  i 
:  H.  F.  Mcf.'onnell  ('o..  memhorsi 
j  New  York  Stock  Kxchangc;  Tniax.! 


lo-an  of  which  $9.500. non  will  be  used 
for  refunding  purpo.«cs  and  the  bal-  j 
anc.e  for  budget  neeids. 


The  pr^ent  isMie  is  half  the  total  Limited,  is  the  name  of  an  inve.st.ment  I  \  rae^ihers  of| 


INTERNATIONAL 
REDEEMS  BONDS 


authorized  amount  of  bonds.  The  ca-  i,ee.n  formetl  with  the  Montreal  Stock  exchange;  M’.  C.j  _ 

pitalizaition  cons.k=te  of  $2  0^^^^^^  affording  its  H”f’L''"''’’"^,^;"-^‘"”';'^;..«<*«^’*''iAmountof$10,000,000Debcn- 

pre  errrd  stock,  of  which  $1.1.  8  0  is  shareholders  "the  opportunity  of  Campbell.  1  homsnn  &  o..  or-i  hire*  or  1941  Ai* 

i.=i.iuied.  and  of  100.000  share.s  of  no  combining  safeiv  of  caivltal  wdCh  rea  onto.  The  offering  is  being  made  in  Hire#  or  Aie 

par  common  .stock,  of  which  90.000  so„able  yd4d  thVough  broiid  interna-  units  of  ten  shares  of  class  A  stock  Called 

shares  are  issued. .  lional  and  ola.sr,ified  divers.ification  of  ®  - 


i  The  present  capacity  of  the  refine-  investments  in  sound  securitif 
i  -ry  of  the  company  at  Montreal  East  i„  recognized  exchanges". 

'  which  IS  of  nioriern  construction  and  ^he  corporation  is  now  o 
equipment,  is  3.000  barrels  oif  crude  ,hrnii-h  nono  t  in 


investments  in  sound  securities  dr.alt  Pricpfl  at  $o30  a  unit. 


The  Royal  Bank  of  Canada 

HMd  Ofne«,  Montraal 

#Condeneed  Statement 

to  the  Dominion  Government 

Ju/y  30,  1927 

UABIUTIBS 

Capital  Paid  np  . f  29.7.9S.4S9.M 

Rraarva  Fniid  . 29,798.4.40.00 

fndI,ldPd  Froflt,  .  1, 409,074. .48 

Notea  In  Clrriilntlnn  .  98,829.400.94 

P-pnaK*  . «i>0.71.4,2.44..92 

IMir  »o  olher  Rank,  .  2.4,.4«4.7.49.18 

Dill,  I’a.THhl-  (Arrpptnnr-,  by  I.ondnn  Rranrh)  .  S,.4I I.. 9.48.81 

Lcttrra  of  Crvdit  oiitatandinB  .  3.4,900.280.04 


AeeBTS 

•  a,!!  on  Hand  and  In  R.anka  . $  90,.448,7n4.80 

pppoalt  In  th-  Conlral  C.old  Uf.Mirira  .  11,000.000.90 

•  ■oiomnirn*  and  Miinlrlpal  Soriiritio,  .  inn.l0.4„V40.00 

irailiTH.v  and  nthor  Ronds.  Oobrnhiros  and  Storks  ..  I8,784,.48.4.49 

t  all  l.onns  In  Canada  .  .40,141,114.0.4 

tall  la>ans  rlsrnlirro  than  In  Canada  .  44,171,478.10 

$.425,019,229.04 

f.oans  and  nisrotinta  .  .49.4,797,879.8.4 

I  iahllillr*  of  Ciistnmors  iindrr  f.ottrra  of  Credit  as 

prr  rnnfm  .  .4.4.900.280.04 

Rank  Promlsrs  .  14.A40.880.38 

Ural  Fsfalo  otlirr  than  Rank  Prrmloos  .  1 ,902.043..40 

MoHcaRrs  on  Krai  Fistatr  sold  h.r  tho  Rank  .  1.4.40,724.20 

Deposit  with  Itnnilnlon  tiovemnirnt  for  .Seriirlty  of 

Note  <  ircnlatlon  . 1,300.000.00 

$772.47.4.A40.*7 

87.4  BBANrnr.8  tv  CANADA.  NTtlVFOrNDT.AVD,  WEST  INDIES, 

(  K.NTRAL  mad  StlDTH  AMERICA.  aJaa  LONDON,  NEW  YOBK 
_  aad  RARCETyONA. 

AnxtlUry:  TBH  ROVAL  BANK  OE  CANADA  (Eruea) 


The  Tntemat.ioTial  Paper.  Company 


The  Kelly  Dry-Pure  .lulce  Corpora- 1  }j3g  called  for  redemption  on  Octo.- 


T'he  corpomtion  is  now  offering,  tion.  which  recently  acquired  thej^^^^  ^ 
through  Rene  T.  lyeclerc,  Inc.  pre-  exclusive  rights  to  the  Matzka  pro-| 


1927,  at  IO2V2  and  accrued 


[oil  per  day.  The  plant  is  ideally  fprrerT  *nd  common  shares  In' units  cess  for  prftserving  fruits  and  vege- 1 'uteye-sf.  $10,000,009  principal  amount  j  «= 
I  sitnaited  both  for  receiving  crude  oil  comprising  one  share  of  6%  pre- 1  tables  ivlthout  artificial  aid.  has  also;  of  the  company's  outstanding  six  per  ,  ___ 
hy  water  route  and  disitrihiition  of  ferred  of  $50  par  value  and  one  share  |  purchased  the  Kelly  dry  ginger  ale  j  cent,  convertible  gold  debentures  j  llt'^ 


jw'ith  necessary  equipment,  aiid  for  25.000 'no-par  shares  founders’  stock. 
I  other  corporate  purposes  of  the  com-  ,he  latter  being  junior  to  the  com- 

nnnv  .  . 


ferred,  10,000  shares  common  and  j  Ale  Corporation. 

25.000  no-par  shares  founders’  stock.  To  Erect  Pinnfs, 


Ic  Corporation.  of  the  trust  indenture  between  the  ! 

To  Erect  Plants.  company  and  the  Chase  .National  I 

The  proceeds  from  the  sale  of  this  Bonk  of  New  '\ork,  as  trustee,  j 

sue  will  nrovide  funds  for  general  lo  announcing  the  proposed  rc- ; 


pany.  ,1  -  t  oe  procecas  iroin  me  saie  01  mis 

Issue  Well  T’roteoted.  stock,  ,gsue  .^.,,1  provide  funds  for  general  ^  In  announcing  the  proposed  rc- 

i  The  rre'ent  bond  iS  is  fully  ^  fn^hor  Insure  the  sue-  corporate  business,  according  to  Ed-  ^emption  of  the  debentures.  Owen 

'prXted  SinTturther  Issues  as  ward  H.  Fallows,  president.  It  is  Shepherd,  vice-  president  and  treas- 

pniicuivii  rtgaiuhi  luiiner  is.sucs  as  members  of  the  syndacate  have  re-  _ ,  '  _ ♦i,.,  urer  of  International  Paner  Com- 

'  nrnfifs‘'’unTV"hLrf"'Inf'r*^'^t^^*^*'’''-  tainod  as  financial  adviser  .lohn  H.  ppgj"®:  erection  of  plants  using  Pany.  calls  attention  to  the  fact  that 

i^  f  \Viiaiam3.  management  engineer,  of  fhc^MntTkn  nrocess  in^fruit  and  right  of  holders  of  the  deben- 

Shle  SrajdS^  t_  so .r  red^^ion  in. 


after  giving  eff^t  to  own  for  the  last  titro  years.  Mr.  Wil- 

j  oolf  lianis  is  also  on  the  board  of  direc- 

!  287. 60.  an  amount  equal  to  $2,030.28 

for  each  $1,000  bond  outstanding^  -riie  board  of  directors  is  composed 

followsi-Arthur  Sun-eyer,  presi- 
dent;  .1.  I.  Rankin,  vice-president; 
each  $1  000  bond  outstanding.  g  j -  vice-president;  R. 

Based  upon  the  present  .sales  of  p  Mormn-ni.t  Tcr 


lined  as  financial  adviser  .John  H.  |  ^  erection  of  plants  using  pany.  calls  attention  to  the  fact  that  | 

ftWiams.  management  engineer,  of  M^tTkn  nrocess  in^fruit  and  right  of  holders  of  the  deben-  , 

i,ew  York,  who  has  been  success’fully  vp„e{able  growing  regions  defraying  so  called  for  redemption  into  1 

conducting  an  invcsifcment  trust  of  his  |  development  costs  of  the  ginger  cumulative  seven  per  cent,  prefer- 1 

own  for  the  last  t4»ro  years.  Mr.  Wil-  ®  red  stock  of  the  company  at  the  rate  j 

'.ms  is  also  on  the  board  of  dlrec-  ^  advertising  and  working  capital.  debentures  for  each  $100  j 

’’■rhe  hoard  of  directors  is  composed  "^-^fve^^dTv^d'^nr  a'tIhV"  r^^L^^rf  j 

*3  a  share  per  annum.'payablc'semi- i  .  ««  I 


JAMES  RICHARDSON  &  SONS  LIMITED 

Investment  Bankers 

STOCKS  and  BONDS 

Direct  private  wires  in  Canada  connecting  irrtermedlate  points  west 
to  the  Pacific  Coast  and  East  to  Montreal,  and  in  the  United  States, 
New  York  and  Chicago. 


367  Main  Street,  WINNIPEG 


CANADA. 


Effective  as  of  the  same  date  there 
w'ill  al.so  expire  the  right  exerci.sable 


..urn.  uuisuuiaing.  g  K.C..  vice-president;  R.  I  before  an>  dividends  are  conversion  to 

Based  upon  the  present  sales  o  p  Raynsford.  E.  M.  McDougall.  K.C..  Pf*'’,,  a  i  I  nnn  Purchase  common  stock  of  thn  mn.- 

he  company  and  of  the  additional  „  DeBlols.  Alan  C.  Simpson.  J.  f I  P'lnv  on  ^he  basis  specified 

facilities  to  be  provider  from  he  Williams.  cumulative  dividend  of  $3  a  .share  indenture  or  on  the  me 


:  proceeds  of  this  issue  it  is  estimated 
I  that  net  earnings  available  for  bond 
interest  for  the  year  ending  August 
;  31.  1928,  will  not  be  less  than  $250,- 
I  000.  or  nearly  four  times  the  bond 
!  interest  requirements.  The  sinking 
■  fund  provisions  start  to  operate  Au¬ 
gust  1st,  1930. 

I  .Tohn  Irwin,  president  of  Fronte- 
I  nac  Oil  Refineries,  is  president  of 
'  president  of  McArthur.  Irwin,  Lim- 
j  ited,  and  president  of  the  Canadian 
!  Paint,  Oil  and  Varnish  Association. 

:  J.  A.  Wales,  who  has  been  largely 


NEW  HNANCING 
ASCH  LIMITED 


Outdoor  Advertising  Firm  to 
Offer  Preferred  Stock 
Issue 

It  i.s  understood  that  some  flnanc- 


.  ,  .  .1-  J  .  '  J  „  purchase  common  stock  of  the  coni- 

stock  is  then  entitled  to  recehe  non- 1  specified  in  the 

cumulative  div'dend  of  $3  a  share  J  indenture  or  on  the  more  fav- 

In  further  distribution  of  d'' Wends  I  proposed  by  the  com- 


in  any  one  year  each  share  of  class,  connection  with  its  recent: 

A  stock  and  each  .share  of  class  additional  common  stock, 

stock  will  receive  the  same  amount. common 

High  Ilamlngs  Indicated.  |  stock  at  $40  a  share  on  the  basis  of 
;  The  present  capacity  of  the  Long'^wo  ^h-ares  for  each  $1,000  principal 
I  Island  plant,  which  is  40,000  bottles  I  ^niount  of  debentiye^s  converted 
i  per  week,  will  be  doubled  inunediate.  l  Holders  o  the  debentures  called 

I  1  T.  _ _ ...  «=.ohiiah  for  redempUon  may  deposit  their 

..i-  '  1  f  f*  •  I  /’nmritv !  ®'Ccuirities  either  for  payment  or  con- 

r  w^irh  *nto  preferred  stock  at  the 

in  Chicago  w'hich  will  bring  the  out-  oont  i.,  tuo  niu-  nr 


put  of  the  corporation  up  to  332.000 
cases  per  year.  The  estimated  pro- 


Chase  National  Bank  in  the  ctly  of  ] 
New  York,  the  First  National  Bank' 


J.  A.  vvaies,  wno  iias  oeeii  largely  i.  ,  — , - .  : . ,  . — - .  cases  per  ^eai.  i  iie  esiiuiaicu  p.v.-  ri,.,.....,  m-  T7r>.'nl  n-inlr  ntr-jn. 

responsible  for  the  perfecting  of  the  brought  out  m  Jhe  next  |  jRg  qj  corporation  on  this  basis  *  xtnn’trpni  Tntprest  on  the  de- 


Cyclo  gas  process,  will  be  the  vice-  f®"'’  Limited,  probably  |  production,  but  taken  at  only  50ri 

president  in  charge  of  refining  op-  form  of  an  offering  of  pre-  j  these  figures,  should  amount  to 

orations,  and  .T.  M.  Pritchard,  who  lerred  ^tock  with  a  bonus  of  com-  $300,000  a  j'car  from  the  sale 

has  had  many  years  experience  In  oion.  This  issue  w-ill  be  bandied  by  Kelly  Dry. 

I  the  distribution  of  petroleum  prod-  ^"g^tJaY^^As^h^ l  imited  5^15^ far  Mr.Matzkahasestlmatedtheearn- 
I  nets,  will  be  vice-president  in  charge  -Montreal.  Asen.  i.imiiea,  is  oy  lar  . 


the  largesjt  outdoor  advertising  or 


Mr.  Matzka  has  estimated  the  earn- 1 
Ings  of  a  32-ton  plant  ivorkingl 


ada,  Montreal.  Interest  on  tho  de¬ 
bentures  called  for  redemption  Oct. 
l  will  cease  as  of  that  date. 


Issues  Sold 


French  Government  to 

Call  or  Convert  Loan 


ganization  in  Canada.  Considerable  oranges  for  juice  and  their  hypro-|l - - -  ■- 

interest  attaches  to  the  present  of-  ducts  for  250  days  per  year  will  :  Aug.  17— City  of  St.  Laurent.  P.  Q.. 

forint  on  account  of  the  success  amount  to  $64.S,000  per  year,  from  |  $8,300.00.  5 V2  9r»  10  >ieajrs,  ser.;  I^a  So- 

that  attended  an  issue  several  years  which  would  be  deducted  a  royalty  j  ciet5  Naf.ionale  de  Fidoicie. 

ago  tiy  the  General  Oiitddor  Adver-  of  -Vi'/c  to  be  paid  to  The  Matzka  i  Aug.  24 — Tn.  of  Cochmne.  Ont.. 


Willison  Neely  Corporation 

Limited 
DEALERS  IN 

Canadian  Government,  Municipal  and 
“Dollar  for  Dollar”  Bonds 
Canadian  Pacific  Building  Toronto 

Montrsal  London  Hamuton  Ottawa 


International  Paper  Company 

Notice  of  Redemption 

To  holders  of  Intem.Ttiona]  Pa.per  Company  fi%  Convertihio 
Gold  Delicnturcs,  dated  October  1,  1926,  due  Ootobe.r  1,  1941; 


I  eight  per  cent,  bonds  is.sii8d  in  the  jf,  ^^(jition  to  owning  the  rights!  products  thereof.  TI"'  csti 
!  United  States,  of  which  there  are  up-  the  outdoor  displays  on  different  cost  of  such  a  plant  is  only  $90 

ward  of  $70,000,900  outstanding.  The  sites,  Asch,  Limited,  has  also  spe-  _ _ 

I  transaction,  it  is  said,  will  not  begin  cialized  in  the  purcha.se  of  valuable  !, - 

,  until  late  in  the  autumn.  real  estate  holdings,  most  of  which  !  J  RwAxrif Iac 

!  The  next  call  dav  for  the  eight  ner  nre  locnteO  nn  the  meat  attractive  i  DOIIQ  DreVilie* 


estimated  :  ron  &  Dube,  Ltd. 


,  until  late  in  the  autumn.  real  estate  holdings,  most  of  which  !  RwAvIf loC 

j  The  next  call  day  for  the  eight  per  arc  located  on  the  most  attractive;  DOIia  OrcVllies 

'cent,  bonds  is  .Tanuary  15.  with  a  60  corners  In  different  cities.  This  en-  - 

j  day  notice.  Consequently  the  ctill  ables  the  company  to  have  sub-  GREYHOUND  racing  in  Ivondon 
I  must  be  announced  by  November  11.  stantlal  a.ssets  back  of  its  capitaliza-  is  not  only  a  very  attractive  sport. 
;  Premier  Poiincare  is  said  to  regard  tion.  but  Is  evldentlv  becoming  iust  as  af- 


I  French  Government  credit 


fard  non.  but  is  evidently  becoming  just  as  af- 

the  .Asch.  now  serves  over  175  of  the  tractive  as  a  monetary  speculation. 


j  Reverend  Sisters  of  .lean  d’Arc, 
I  $125,000.00.  5':i,  1-20  iTcars;  Bray,  Ca¬ 
ron  &.  Dube.  Ltd. 

Discounting  the  Future 

May  Become  Gambling. 

'Favorable  reports  from  IVestern 
Canada  regarding  grain  prospects 


Company,  due  October  1,  1941,  there  have  been  selected  for  redemption 
on  October  1,  1927,  and  Internntioml  Paper  Company  h;is  elected  to 
redeem  nn  that  date,  at  the  redciuption  price  of  l<'i2yz',r  of  the  principal 
amount  theivof,  and  accnietl  inirrc.st  to  that  dale.  Ten  Million  riollars 
(.$10,000,0001  a.ggrcgat.e  principal  amount  of  .said  Debentures  of  the  follow¬ 
ing  dC!nomin;’,tions  and  numlicrs,  respectively: 

DIOIT.VITIVi;  DI-,ni;.\Tl  RES 

.\II  oul.otandiiig  $i,.4no  dcl.icntorrs  numhfticcl  from  M  1  to  M  10929  inclusive 


;  United  States  a.s  nearing  the  six  per  largest  companies  In  Canada,  among  The  issue  of  £180,000  of  preference  continue  to  sustain  the  feeling  of  gen- 
i  cent,  basis;  therefore  he  deems  it  whom  are  the  follow-ing:  Henry  shares  and  £180.000  deferred  com-  cral  prosperity  in  the  Dominion.  It 
i  rather  ahsurd  for  France  to  pay  eight  Birks  &  Sons,  Limited;  Brandram-  mon  shares  floated  by  the  syndicate  :  early  to  forecast  with  ac- 


iper  cent,  on  redeemable  paper.  Henderson,  Limited;  Coco-Cola  that  recently  purchased  the  M'emb-  !  (urady  the  outcome 

- -  Company;  Canada  Starch  Company,  •  ley  Stadium  has  been  oversubscribed  '  rations,  but  iinlcss 

Chase-Blair  Group  Takes  l.imitod;  C  anada  Bread  Company,  .jn  a  short  time.  i  weather  conditions  n 

A  xi  I  "Tu;-  u/.i...L  I^iiDited;  Dominion  Rubber  Com-  -  t  situation  the  result  f 

Argentine  Loan  llus  weeK  puny;  General  Motors  of  Canada;  .uj.  ,..,1  _  '  satisfactory.  The  h 


/\rgennne  Loan  inis  weeit  p;,ny;  General  Motors  of  C.’anada; 

;  New  York.  —  A  new  turn  in  the  Hartt  &  Adair  Coal  Company,  Lim- 
'  com  petition  among  American  inve^^t-  ited;  Imperial  Tobacco  Compan.v  of 
;  ment  bankers  for  desirable  foreign  Canada.  Limited;  Imperial  Oil,  Lim- 
'  loans  appeared  yesterday  when  a  ited;  W'.  f.  MacDonald,  Inc.;  Mol- 
i  public  offering  was  made  of  a  $40,-  son's  Brew-ery,  Limited;  Maple  i.eaf 
I  onO.OOO  bond  issue  of  the  Argentine  -'lining  Company;  National  Brew- 
j  Government.  The  offering  was  made  eries.  Limited;  Sherwin-M’illiams 
!  by  an  international  group  under  the  Company  of  Canada. 

I  leadership  of  the  Cha.se  Scicurities  W - 

I  ( 'orporatinn  and  Blair  &  Co..  Inc..  Europe  a  Large  Purchaser 
I  which  up  io  two  years  ago  did  a  large  Of  Securities  From  America 


.  ('orporatinn  and  Blair  &  Co..  Inc.,  turope  a  Large  rurchaser 

I  which  up  io  two  years  ago  did  a  large  Of  Securities  From  America  AFTER  .a  slight  drop  in  the  horn: 

'  amount  of  financing  for  Argentina.  _  market,  during  .Tune  w-hich  caused 

jin  .lime,  1925.  the  Argentine  Govern-  i^ndon— The  American  rnmmnmr  recession  of  prices,  the  mar-  i  aosurq  extreme  wnicn  .somcuiiu-s  i.v-. 

ment  made  a  change  in  its  bank  con-  Department's  estimate  ket  has  now  improved  so  that  price.,  |  ^wro  gambling  and  rather 

inactions  and  sold  a  $45,000,000  issue  J^^^,XYe?of  sec  Htl«  Amiw  ♦he  highest  level  of  theyear. 

i  through  .1.  P.  Morgan  &  Co.  and  the  ^  ,  ,',,0'^  toHMed  m^Tr/ th^n'^Mon  '  ^rookmire  Economic  Service. 

'National  City  Co.nipa.ny.  Since  then  noo  OOO  is  no/'dismitYd  Wo  '  '"‘'I’"'''®  Throughout  .Tilly  and 

■all  Argentine,  loans  here  had  been  and  the  first  half  of  August  the  price 


that  reccnlly  purchased  the  \Yemb- i  < '"'0<‘y  the  outcome  of  harvest  opr-  i 
'ley  Stadium  has  been  oversubscribed  '  rations,  hut  unless  cxtraordm.irv  -  - 
in  a  short  time  ,  weather  conditions  npset  tho  present  |  ; 

_  I  situation  the  result  should  be  highly! 

BOND  prices  this  fall  arc  likely  to  ,  soti.sfactoi  j .  3  tn^'thc  I  Iil27f 

he  more  indifferent  to  any  probable  "op  wil  10.  imdonh*  I 

advance  of  interest  rates  than  .stock  :  indirntry  they  v ''  'ZZy  " " 

prices  for  two  reasons:  First,  bond  !  lu  ■  li"? 

prices  are  less  inflated;  commercial  j  ”,  /'Yi'^'^^nn^iHenee  n'eecs 

will  Stimulate  the  confidence  ncecs- 

i  ♦?'*'*^*f‘*  parv  to  a  continuance  of  good  times.  ^  '  ‘ 

money.-Moody's  Investors  Service.  :  future  development  | 

I  and  prosperilv  is  often  the  moans  of 
AFTER  .4  slight  drop  in  the  bond;  acquiring  wealth,  but  frequently  the| 
market,  during  .Tune  w-hich  caused  j  tendency  to  do  so  is  carried  to  an  j  tm  97.'. 
some  recession  of  prices,  the  mar- j  ahsurd  extreme  which  .sometimes  he- 1 
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’ri'VIpoR  ARY  DERKATl'IinS 
$1 ,000  fto  i)omln:ition 


i  National  Cily  Company.  Since  then 
'  all  Argentine,  loans  here  had  been 


ca  in  1926  totalled  more  than  $900.- 
lYa  V..™  000.000  is  not  disputed  here,  hut  that 


I  all  Argentine,  loans  nere  nao  neen  =  nnrtiv  hpeanee  tham  am 
— J  handled  by  the  Morgan-National  City  ^ecoVris' avinable  wWch  wn^^^  "B^'ord  until  it  h.- 

=  !  organizations  until  the  loan  announc-  ^  rough  ^Ilea  fhe  extenf  of  ‘^'7'  .than  tt 


High  Grade  Bonds 

Yielding  from 

6%  to  7% 

Send  for  our  list 

SROBINSONtit 

InA'estment  Bankers 

136  ST.  JAMES  STREET.  I 
MONTREAL 


organizations  until  the  loan  announc-  pypu  ^  rougl 
ed  yesterday  by  the  Chase-BIalr  hmsiness 

group.  — 1 - 

The  new  issue  .also  is  the  first  to  - -  .  ■  — . 

be  offered  by  the  Chase  Securities  I  lir*J 
Corporation  directly  to  the  public.  I  yy  lu€ 


7%  I  Canadian  Bond  Sales 


Wide  Diversification  of 

British  Investment  Trusts 


are  at  the  highest  level  of  the  year,  panihling  at  that.  If  an  indivi- 

The  Brookmire  Economic  Service.  |  jg  apje  to  forego  the  advantage 
Inc.,  reports.  Throughout  .Tiil.vand  j  of  a  present  return  he  nia.v,  by  puv- 
and  the  first  half  of  August  the  price  chasing  the  proprietary  securities  of 
trend  has  hern  upward  until  it  has  certain  companies,  lay  the  founda- 
now  reached  a  level  higher  than  the  ^jou  for  considerable  capital  increase 
peak  touched  in  J.4,nuary,  1917.  I  ycar.s  to  come,  provided  his  se- 

_ 1  lections  are  made  with  judgment 

_ based  upon  thorough  knowledge 

•  £  '  Frequentlv.  however,  the  cumulative 

ron  of  j  advantages  of  sound  investment  for 

.  .  rrr  .  i  income  are  lost  sight  of. 
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An  a.nalysis  of  Canadian  bond  sales  maiorltv  of  successful  British  in- 

r  f”  Amos'l  rA  '  vestment  trusts  are  truly  cosmopoii-  eonservative  British  j 

A.  tj.  Ames  &  (.0.,  Ltd,  S'how's  totiul  .  ^  a.  ^  ^  companies  maintain  an  even  stricter  i 

to  date  of  $322,993,810  as  compared  nature  as  the  four  typical  ex-  ggerecy  in  failing  to  publish  even 

with  $414,015,862  for  the  same  period  amples  below  will  show;  such  abstract  statements  as  these  I 


The  investment  portfolios  of  the  tails  of  its  holdings,  even  to  its  own 
ma,iorlfy  of  successful  British  in-  investors,  and  many  others  of  thi 


Investment 

Bonds 

HighGrade 
Preferred  Stocks 


Williams,  Partridge 
&  Rapley,  Limited 

171  ST.  JAMES  ST..  yONTRKAt. 


of  1926,  and  $322,606,553  for  the  sa.me  None  o 
period  of  1925.  sents  to 

These  are  clas.slfiod  as  follows;  — 
Gove.rnment,  $54,965,500;  Municipal, 
$42,993,510;  Corporation.  $145,034  - 
600;  Railroad,  $80,000,000.  '  IZ.IZo 

Of  the  total  there  were  sold  in  Can-  of  F<-b.  in 
ada  $129,498,013;  in  the  United  States  dividend  on 
$187,663,797,  and  in  Great  Britain  $5,-  Portfolio  in: 
832,000.  Groat  Brit 

The  following;  is  a  compari.son  of  rontlnen" 
sales  by  months  during  the  pa.st  three  v.  s.  a  . 
years; —  ''•‘’'if'’  ■ 

«  1927  ArS^ntino 

•T.nn.  48.924,709  34.314.79.4  .41,853,158  Gu'bT 

Fob.  75.313  551  121,588.799  22.265,471  phitbrnino 

Mar.  18.120.023  2-’, 408. 744  19.770,878  OthorS  4 

Apr.  n2.fiH.8i5  filt.lfiS.fifi?!  fiT.SDl.S'M  Othor  Amc 

Mhv  17.0«0.>iS4  nS.fi5LM2R  4ft.983.53fi  •(Vntral  Ai 

.?uno  3ft,ft8fi.7l3  5ft. 1  75, 823  8ft,fi8fi,431  Other  (’ou 

Julv  fi.l’fift.ftftft  .59.fi.82.9Kl  .33.811,527 

Auff.  75.114. fifiS  13.894.036  •fi.33ft.ftl5 


ampiPR 'bPinw  Will  show :  Kuch  abstrnrt  slatpmpnts  as  these  i 

None  of  the  companies  shown  con-  to  show  the  generic  natures  or  Io-  ] 
sents  to  Ihe  publication  of  actual  de-  calities  of  their  investments.  I 


Metropolitan  U.S. 
Trust  Co.  Gon.  Tnwst 


Year  of  Incorporation 

Quotation  on  ('ommon  Stock  f£100  Par)  as 

of  Fob.  1927  .  . 

Dividend  on  ('omn^on  1926 . . 


U.S.  The  Invest.  TheL^n-ion 

fren.  Tnwst.  Trust  Scottish 

Trust  Torp.  Corporation  Inv.  Trust 


Great  Britain . 

r>ominion  and  Coloniea. 
Continent  of  Europe.  .  . 

IT.  S.  A . 

Mexico . 

Brazil  . 

Argentine . . 

C'hina  and  Japan . 

Cuba . 

Philippine  Islands  , . 
Other  S.  American  .  . . 

Other  American  . . 

(Vntral  .American . 

Other  (’ountrks . 


Tt’l  322.606.553  414,015.862  32J,9D3.S10| 

•—To  date. 


No.  of  Investment*  io  1926. 
•  Number  not  di  vulged. 
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8  7 
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13  5 

7  6 

1.5  6 

21  b 

0,4 

0  5 

2.9 

6  3 

’4  5 

5  .5 

12  9 

12  9 

10.0 

I  7 

1.5 

1  8 

0,4 

8  0 

9  2 

6 .5 

170 

2  4 

13 

11 

7.3 

3.9 

15  6 

100% 

100% 

100% 

100% 

359 

312 

624 
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Government 
Municipal 
Public  Utilities 
Industrial 


BQfll|^S 

Head  Office: 

Versailles  Building,  Montreal 
Tel.  Main  7080 


.  g.'iOO  Dennmlnnflon 

TP.  195  Tn  119  Tn  55.5  Tn  948  Tn  1162 
c  S100  Donnmtnnttoi. 

r  TP  23  T('  594 

Holders  of  the  ahnve  sficcifird  T'cheniurcs  .arc  hereby  required  tr>  purrpuder 
the  same  for  redrimption  nn  s.ild  redemption  d.ito.  with  all  unmatured 
intorcf;t  coupons  .attnche.d,  and,  in  the  en.^’o  of  Debentures  the  ownership 
of  which  .shall  .at  the  time  he  registered,  arcompanied  hy  duly  executed 
asisignmcnts  or  transfer  powers,  at  one  of  the  foVIowing  e^ffices  fat  the 
ontion  ot  the  ho’dieri:  The  Chase  National  Bank  of  the  City  of  New  York. 
57  Broadway.  New  York.  N.Y..  oi  The  First  National  Bank  of  Boston,  67 
Milk  Street.  Boston,  Alass..  or  Tlie  Roya.!  Ba.nk  of  Can.Tda.  147  St.  .lames 
Street.  Montreal.  H.  Q.,  Canada.  The  coupon  maturing  October  1.  1927. 
may  be  detached  from  the  Fir  lien  tibres  called  for  redeniption  and  pre.sented 
in  the  usual  manner  for  collrrtion,  .aeeompanled  hy  the  usual  U.  S.  Federal 
Tneome  Tax  ownership  ecrtificaie.  Notice  i.s  al.so  hereby  given  that  interest 
on  said  Debenture  will  cease  from  and  after  the  .staid  dc.signated  redemption 
date. 

Attention  is  hereby  called  to  the  fact  that  tho  right  to  convert  the  Deben¬ 
tures  so  called  for  re^lemption  into  Cumulative  797  Preferred  Stock  of  the 
Company  at  tlie  rate  of  $100  judncipal  amount  of  debentures  for  $100  par 
value  of  stock,  as  provided  in  the  Trust  Indenture,  will  expire  on  October 
I,  1927.  as  well  as  the  riglit  cxcrctsable  at  the  time  of  such  conversion 
to  purchase  Common  Stock  of  the  Company  on  the  basis  specified  in  the 
Trust  Indenture  or  on  the  more  favorable  basis  proposed  by  the  Company 
in  connectioii  with  its  recent  issue  of  addiitlonal  Common  Stock  and 
specified  in  the  f'ompany’s  Supplemental  Indenture  to  The  Chase  National 
Bank  of  the  City  of  New  York,  dated  .Tune  7,  1927.  that  is,  the  right  to  buy 
I  Common  Stock  at  $10,00  a  shaire,  on  the  basis  of  two  shares  for  each  $1,000 
I  prlneipal  amount  of  debentures  converted. 


International  Paper  Company 


I  Dated  September  1, 1927. 


by  OWEN  SHEPHERD 

Vice-President  and  Treasurer. 
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CP.R.  EARNINGS  ! 

FOR  MY  AGAIN 
SHOW  REDUCTION 

July  Profit*  Decrease  $749,349, 
the  Third  Succeuivc  Dc* 
dine  This  Year  I 


Blue  Sky  Laws  Can’t  Save  Them 

Ns  tc»  Thwe  Who  Auainet  AU  Advice  Persist  In  I  IiIjI  IjAKiiIiiI]^ 

Polronidng  the  Peddler  ef  Worthlcea  Sscurltlea.  j  ClIAll/  nr/^Dl?  A  CC 

i’bmiT  sTrvi^V  I  ullUiV  UCivliLindLi  I 


I’HbtIf  Sprvl,>t>  -Hun^hlyi 


July  Profits  Decrease  $749,349,  opp  many  ln(1lpn.tlpn«  that 

the  Third  Successive  Dc*  I  L  Hip  b)up--aky  law-s  in  tho  United 
fliMa  TI.J*  Vast.  Rtatra  ai'P  hoj  \^-orhtns  rf' 

Cline  This  Year  frf.flvply  as  thay  mluht  in  prrwni 

trvDc-Kicce  iM^DrAccr,  'ItlPHinnablP  ainrU  prowoflons.  It 
EXPENSEIS  INCREAi>™.D  may  bo  ton  nuiob  wan  oitpootod  pf  tho 
—  -  —  -  bliip-sky  laws,  as  is  tbo  rasp  with  a 

Total  Gross  Earnings  For  Seven  many  laws  rloslgmod  to  safo- 

KM  at.  n  *  J  c..  r'-.-s.-i  fHinrd  rriMinlous  hiinianUy.  Accord- 

Months  Period  Second  Great-  ,,^g.  noston  noftor  nnsinpsB 

est  in  the  History  cf  the  Binvan.  wbbin  (ho  past  12  months 

I'l  storks  listrrl  on  tlir  noston  (’nrb 
Flxrhanep  will  hr  Rlwn  innrh  at.len- 


A  Matter  ol  Education. 

Tbp  Bafpjniftrdlns  of  the  pub¬ 
lic  from  tho  operations  of 
fako  promotora  lies  In  educa¬ 
tion  rather  than  In  lealelatlon 
whlrh  can  only  provont  Illegal 
frauds. 

Deal  wltJt  roputnblo  houses. 

A.sk  your  bank  manaRpr. 

Write  Tho  Financial  Times. 


Profits  For  the  Month  $2,466,- 
981  Against  $3,465,006 
a  Year  Ago 

SEVEN  Moi^HS  PERIOD 

Total  Gross  For  First  Seven  j 
Months  Shows  Increase  of  | 
$3,991,263  Over  the  Same 
Period  Last  Year  I 


CANADA  BREAD  COMPANY,  LIMITED 

'  BOARD  OF  DIRECTORS 

MARK  BREDIN,  President 
D.  O.  ELLIS  HENRY  F.  GOODERHAM 

DR.  J.  H.  McConnell  a.  a.  ryley 

W.  L.  SHAW 

W.  T.  BREDIN,  Vice-President  and  General  Manager 

Balance  Sheet  as  at  30th  June,  1927 


For  the  third  successive  month  pS";., Of  12  stocks  which.  Canadian  National  Railways  sum-' 

the  net  eamlnRS  of  the  C.anadi.an  ^  tlmTlS  ^ares  of°“  ch  "nt  tL  high'  "1^7  j^slTsuef  Tots 

Pacific  Railway  Company  In  duly  of  a  conHd  public  all  the  ,,,,3  .-ould  have  cost  $32,410.  The  mgs'of  $21.03S4  against  operatinR ' 

5ho^y  a  decrease.  llarrln.R  July.  ,  r^rmsohm^  ^  ^  ^  bureau  has  born  a  hie ,  $18.56.1,372. 

1325,  and  1926,  wh!ri»  were  r.xcop-  '  ■  '  '  '  '  .  t,  .*  to  secure  on  the  same  stork  indiratrs  1  These  figures  compare  w 


3025.  find  102C»  which  M*ere  oxcop-  ‘  *  *u  n  *  t»  **  secure  on  tne  same  stock  (  These  figures  compare  with  gross 

,,  J  ,,  According  to  the  Boston  Better  the  present  market  value  of  $209-  rMi-nin-s  of  *•>!  ere  ni  l  md  working: 

tlomally  good  months,  it  was  the  best  tp.p  33  companies  Men  and  women  with  small  sums!  ‘7  fo7  the 

July  showing  since  1917.  promoted  have  a  total  authorized  for  investment  are.  very  frenuently ,  '  ‘  ‘ .  i,,iv  i<i->a  decrease  in' 

Gross  earnings  for  the  first  seven  eapltallz.allon  of  upwards  of  $80,-  the  victims  of  a  eertaln  kind  of  *  '  “.t  p 

months  were  the  second  largest  in  000,000.  During  the  week  of  Sep-  stock  promoter.  They  are  prom-  ner  cent  '  aiid  an%creaso 

history  for  that  period,  having  been  temher  13,  1926.  o61,836  listed  .shares,  (ged  hi,eh  returns  on  their  small  In-  .vorkin-  pxnenses  of  $75'’  364  or  ^ 
exceeded  only  in  1920,  hut  working  involving  about  $1.600.W0,  were  re-  vestments  and  naturally,  seeking  to  $.o-.3b4.  or, 

exnenses  more  than  kept  pace  with  ‘[oUl  ^[ore  than  90  per  rent,  make  all  they  can.  are  easily  taken  ^  ^ 


gross  earnings  of  $245,659.  equivalent 
to  1.15  per  cent.,  and  an  increase  | 
in  working  expenses  of  $752,364.  or! 


ASSETS 

Cash  on  hand  and  in  Banks.  .  . $  3  15,326.21 

Accounts  Receivable .  186,521.02 

Ingredients  and  Supplies .  204,604.21 

Expenses  Prepaid . 17,890.13 

Investments .  5  01,407.49 

Land,  Buildings,  Equipment,  Goodwill, 

etc .  6,843,239.81 

$8.069.188.67 

LIABIUTIES 

Current . $ 


$8,069,188.87 


423.780.42 


expenses  more  than  kept  pace  with  -'lore  uiaii  au  per  rein,  make  all  they  can.  are  easily  laKcn 

the  increase  in  gross  and  the  system  <k;s  $1,600,000  was  represented  by,  in.  Together  with  their  desire  for 
at  the  end  of  July  was  $1,738,736  be-  stock  of  com- 'quick  and  large  profits,  they  have 

low  the  19‘’6  net  showing  panies  listed  by  the  Boston  Bureau  no  practical  knowledge  of  invest- 

Gro.ss  carnings.\vorking  expenses  enumerated  below  The  volume  ments  and  are  too  often  not  prone 
and  net  profits  for  the  month  of  "l  eales  on  .ho  Bo.ston  (  urb  Fx-ito  seek  the  right  kind  of  guidance 
July  and  for  the  seven  months  com-  matters, 

pare  as  follows:  iorv  h  ^h  siiii ,  i-tiiith.s  Have  iNme  Much. 


The  net  earnings  for  the  month  of 
.luly  last  total  $2,166,981.  as  against  1 
$3,465,006  for  July.  1926.  a  decrease  j 


and  enumerated  below.  The  volume  ments  and  are  too  often  not  prone  nf  $998,024.  I'he  operating  ratio  for 


of  sales  on  the  Bo.ston  Curb  Ex-jto  seek  the  right  kind  of  guidance 
change  is  now  running  below  the  in  such  matters. 

September,  1926,  figures,  but  is  still,  , 1.  ai  i. 


1927  1926 

f  $ 

In, 02s, ,317  16,59?. C.T 


Net 

prof.  3.126,786 
fJ-'ven  roes, : 

Gro.'.s  10  1,871,277 
V.'ork. 

rxp.  88.732.191 
Not 

prof.  16,139,086 


77  101,826,207  3.015.0:.) 


83,948,38  1  1.783.89: 


very  high.  -  ■  "  '  1  I  tilitics  Have  lN)np  Much. 

’T  rracficalh  No  Hivhlomls.  ^  Public  service  companies  which 

569,707  ■  have  good,  reliable  securities  pro-, 

^  The  Boston  Better  Business  Bur- ,  duclng  fair  returns  have  done  a  good  , 

ea!i  says  there  is  no  record  of  any  deal  directly  and  Indirectly  to  Pro-' 
dividend  payments  on  any  of  the  33  tect  the  gullible  public  from  such 
791.319  companies  during  the  1925  to  1927  impositions.  Their  first  arslstance' 
,  period,  except  a  2-eent  dividend  by  Is  offering  to  the  people  safe  and 
“  one  company  amounting  to  $1,300  profitable  means  of  investment. 


.Tilly,  1927.  thus  rose  to  88.27  per' 
cent,  in  comparison  with  83.71  per^ 
cent,  for  July,  1926. 

Seven  Months'  I’erioil. 

For  the  seven-month  period  from 
■lanuary  1  to  July  31  of  the  current! 
year  the  gross  earnings  of  the  sys- j 
tern  amount  to  $15ik731,168.  as  com- j 
pared  with  $146,739,904  during  the  j 
simil.ar  period  of  1926,  an  increase  j 
of  $3,991,263,  or  2.72  per  cent,  in ! 
favor  of  1!»27.  j 

Since  January  1  last  the  working' 


wof.  16,139.086  17,877.823  1.738.736 

Following  are  tlie  gross  and  net 


one  company  amounting  to  $1,300  profitable  means  of  investment.  !,-,v.>2  * 

and  n  2-rent  dividend  by  another  While  they  have  not  yet.  as  a  whole,  ot  i,_i. 

company  .-liortly  before  it  went  into  ,  directly  gone  Into  the  detail  of  ex-  t>ince  January  1  last  the  •  g 

rcceiver.ship.  I  plaining  the  dangers  of  professional  Z 

The  Boston  Better  Business  Bur-  stock  promotions,  they  have  indt-  P-irlson  with  $l-i ,1 1  < .1  >-  in  1.  .6,  a 
can  Publi.-ihes  a  long  list  of  com-  reetly  touched  on  this  aspect  of  the  iup^pose  of  5.0i  per  cent. 


figures  for  every  July  back  to  1912;  pnnie.<  which  have  done  business  on  ease  by  issuing  a  great  deal  of  liter-  "Ike  net  earnings  during  the  sev^en. 


.Inly— 
1927  . .  . 
i  926  .  .  . 


516. "28. 713  $3.126,78t 

1  6.598,121  3.921.1:;.' 


I  the  Boston  Curb  Exchange,  together  atiire  which  ought  to  be  helpful  in  month  period  of  1927  are  $16,537,(69,, 
[with  the  stork  promoted,  the  tipsters  informing  people  along  the.e  lines.  ■  <9®  against  $19,022,741  in  a  de-| 

or  literature,  the  high  and  last  quo-  Such  facts  as  have  been  disclosed  frO' 
tations,  which  tell  their  own  story  "  by  the  Boston  Better  Business  Bur-  972 


10, IM, 972 
1 1.99.3,962 
1  2  952. 199 


19;'l .  15.772.929  2) 

1929  .  17.375.761  1.' 

1  919  .  1  1,729.362  2,; 

1918  . 12,371.16,1  2.1 

191  7  .  13.377.869  .3.; 

1916  . 12  217.  119  1.1 

1915  .  7.89.5.375  2.< 

1911  . 19, IM. 972  :;.7 

1913  .  1  1.99.3,962  4.1 

1  91  2  .  1  2  952.499  1,1 

Seven  menth.s — 

1927  .  5194.871.277  516,1 

1('.6 . 19!.82'>,297  17.8 

1925  .  99.313, '>(■,7  11.1 

192  1  .  99.5  III. 5, '4  12.7 

1923  .  .  .  .  .  .  9).,;.23  32>  11.6 

1923 .  99, ,-59. 193  1  1,7 

1921  .  99. 92s. 6.10  15.9 

1929  .  199.43.C.347  13.9 

1919  .  91.1t2.6,69  15,1 

1918 .  8I.386.4-.1  16.8 

1917  .  8  1.7.3  I  637  24.7 

1916  .  75.259.1  62  23.6 

1913  .  59.822,459  16.7 

1914  .  6.'., 91  9, 632  1  8,8 

1913  .  77,862.579  23.2 

1912  .  72.895.57  4  2.3.2 


2.079.93  t 
1.961,9"8 
2  9  5  I.::  15 

1.619.  IM, 


18  •‘.'silvers  Campaign." 


informing  people  along  the.e  lines.  os  against  ;>ij,i).-,(  ii  in  j.i-o.  a  ue-, 
Such  facts  as  have  been  disclosed  crease  in  the  current  year  of  $2,484.- 
by  the  Boston  Better  Business  Bur-  9"2-  The  operating  ratio  in  seven 

eaii  are  sufficient  in  themselves  to  months  of  1027  is  8!). 02  per  cent.,  in  ■ 
show  how  bard  it  is  to  keep  people  comparison  with  87.04  in  the  similar  j 


The  bure.Tu  cites  some  interesting  from  throwing  away  their  money  on  period  of  1926. 


iii;-’  2  996.79;!  ‘Oets  from  the  famous  “Silvers  Cam-  questionable  investments.  There  is  The  figures  quoted  for  both  years; 

it.i  'liji.iiii  paign"  on  the  Bo.ston  Curb  Exchange  back  of  everything  else  one  rule  that,  are  for  the  Canadian  National  exclu- , 

869  ;;.76h  9(i7  in  concentrated  around  the  would  save  them  if  they  would  onlyl.sive  of  the  eastern  lines.  In  ac- 1 

■'-5  ''899 '('9'  '"^"0  6if  silver  mining  stocks.  This  follow  it.  That  is.  inve.- t.igate  before  cordance  with  the  Maritime  Freight 

97'  :'.778.!I6  eampaign  brought  ,in  official  in-  investing.  Anybody  ran  do  this.  If  Rates  Act  of  1927,  the  accounts  of 

962  4!i16  7''3  vestigrition  by  the  attorney  general  he  doesn't  have  at  his  own  disposal  lines  east  of  Levis  and  Diamond 

199  1,4  18.1  77  of  :\la.<sachu.8etts,  w  hich  led  to  the  the  means  of  ascertaining  the  facta,  I  Junction,  Que.,  have  been  withdrawn 

arrest  and  convirtion  of  12  brokers  he  ran  ask  some  reliable  hanker  or  trom  the  Canadian  .National  Raihvay  ; 

cI  rri'Tiinal  ch.9rge.=.  To-day  all  of  publir  utility  representative.  These  accounts  as  from  .luly  1.  1927. 

M--  il'r'ii  ^’i  .“itorks  investigated  by  the  bur- '  are  all  interested  solely  in  present-.  Hiilidnvs  Intervene 

5,''i  12:729916  ";hK’h  were  prominent  in  this  ing  the  facts  and  they  can  be  trusted  ;  nniiuaj?  1  -  ^ 

32>  1  1,6.36:39  4  campaign  are  pronounced  practically  ,  in  this  connection.  The  decrease  in  gross  earnings  is 

193  11.775.979  ‘  I  due  to  fewer  working  days,  five  Sun- 


7  ii.i;>6,,5  2i 
1  1  2.729.il- 


386. IM  16.876.99- 
7.3  1  637  24.757.15  5 

2.59.1  62  23,618.825 

822,459  16.719.4  53 

91  9,632  1  8,892,937 

862.579  23.231.',516 


EXTEND  TERM  FOR 
STOCK  CONVERSION 

Time  Limit  For  Exchange  of 
Davies  Shares  Put 
Forward 


AWAIT  CROPS  FOR  LOWER  EARNINGS 
MASSEY  DIVIDEND!  ^MER.  CYANAMIRi 

Nothing  Expected  to  Be  Done'  Report  Shows  $3.09  a  Share  On 


Until  Good  Harvest  is 
Assured 


Toronto  nnrenii  Tho  Finanoini  Time*.  |  Renort  of  American  Cvanianif 
Toronto.  --  It  is  t.iken  for  granted  -  for  the  year  ended  June  .lO, 
that  Massey-Harris  directors  wtl!  |  shows  net  income  of  '5.56. 231 


-u  i  ;  .  -u  •  u  ;  Holiilavs  Intervene.  I  oaiance  ac  i^reaii 

,g  the  facts  and  thev  can  be  trusted  •  ^  .  .  1 

this  connection.  The  decrease  in  gross  earnings  is 

due  to  fewer  working  days,  five  Sun-  ' 

:  days  and  a  protraeted  holiday  per-' 
p  •  nRTIlf/^ri  beginning  of  the  month 

IlWrK  r  AKIMINliS  Diamond  Jubilee  celebra-  -^-g  ha^.g  examin 

”  If  1j1»  LirlltlSlllVltJ  tion  was  under  way,  reducing  the  ending  30th  June,  11 

AMrn  PI/ 1 II I  Min  I period  and  resulting  in  the  -^.g  certify  that 

AHMhK  (.1  AWAnflll)'  146,000  feiver  passengers,  ^  o^r  oplnloA,  the 

niTlLlIl.  ViniiniTlll/  and  the  haulage  of  44,000  less  tons,  rect  view  of  the  posi 

-  of  freight.  ' 

.eport  Shows  $3.09  a  Share  On  The  increase  in  working  expenses 

Common  as  Against  increases, 

QQ  granted  during  the  current  season  .  — ,  ■■= 

$3.99  and  partly  to  increased  and 

-  vanced  maintenance  work.  Including  I 

Report  of  American  Cyanianid  Go.,  the  laying  of  heavier  rails  and  new  I  j^on.  A.  Meighen  Heads 
r  the  year  ended  June  .lO,  1927,  ballast.  Other  factors  are  an  addi-  *  ’  d  ’ft  u  r 

ows  net  income  of  3.56. 231  ex-  tional  131  miles  of  line  in  operation  nnusn  E-mpil 


Accounts  Payable . $  2  74, 1  I  I  .  06 

Wages  Accrued . 17,103.56 

Tickets  Outstanding .  16,940.80 

Preferred  Dividend . .  ..  ..  65,625.00 

Federal  Income  Tax  Reserve  ..  ..  50,000.00 

$  423,7802 

Bondholders .  1,050.420.00 

First  Mortgage  6%  Gold  Bonds  .  .  .$1,024,800.00 

Accrued  Interest  ..  ..  . .  25,620.00 

i  $1,050,420.^ 

Capital  Stock .  3,775,000.00 

First  Preference  Shares . $1,2  50,000.00 

Class  B  Preference  Shares .  2,500,000.00 

Common  Shares  (no  par  value) 

25,000  Issued .  25,000.00 

$3,7  75,000 . 00 

Surplus  and  Reserves .  2,819,988.45 

Reserves  for  Depreciation . $1,218,997.38 

Contingency  Reserve .  100,000.00 

Surplus . 1,500,991.07 

$2,819,988.45  - -  _! _ 

— - $8.069.188.87  $8.069,188.87 

SURPLUS  ACCOUNT 

Balance  at  credit,  Ist  July.  1926 . $1,292,884.59 

Revenue  after  charging  Bond  Interest  and  1927  Federal  Income  Tax.  802,802.39 

Interest  from  Investments . . .  30,552.88 

Depredation  on  Plant  and  Buildings  . . $  237,748. 79 

First  Preference  Dividends . .  .  87,500.00 

Class  B  Preference  Dividends .  175,000.00 

Non  Par  Common  Dividends .  125,000.00 

Balance  at  Credit  30th  June.  1927 .  1,500.991.07 

$2,126,239.86  $2,126,239.86 


W,  T.  BREDIN,  Vice-President  and  General  Manager. 


We  have  examined  the  Books  and  Accounts  of  Canada  Bread  Company,  Limited,  for  the  year 
ending  30th  June,  1927. 

We  certify  that  all  our  requirements  as  Auditors  have  been  complied  with  and  report  that, 
in  our  opinion,  the  above  Balance  Sheet  is  properly  drawn  up  so  as  to  exhibit  a  true  and  cor¬ 
rect  view  of  the  position  of  the  Company’s  affairs  at  30th  June,  1927,  as  shown  by  its  books. 

OSCAR,  HUDSON  and  COMPANY. 

Chartered  Accountanti, 


British  Empire  Films 


wait  until  good  cT-op^  m  r.anada  are  r^’uding  sub  idlary  companie.s  losses  in  Julv.  1927,  and  an  increase  in 

absolutely  assured  before  committing  I  during  the  month 

.  '  . .  _  j nation,  interest,  federal  taxes,  under  review. 


E'crious  frosts  will  see-  the  wheat  ma- 1 

exchanging  Davies  A  and  B 

shares  for  stock  of  Canadian  Pack-  throughout  the  Prairie  Prov- 

ers,  IJmited,  has  been  extended  un-  inre-s,  but  harvesting  and  threshing 


themselves  to  a  d'ivdd(=nid  po’jicy.  It|etc..  equivalent  after  preferred  divi- 
is  calculated  another  week  free  from  'tends,  to  .$.3  09  a  share  (par  $20) 


s-erious  frosts  will  seo  the  wheat  ma-  '’f  combln- 

-  ...  V  .  .V  r,  •  1  T.  cd  (  lass  A  and  Glass  “B'’  common 

tured  throughout  the  Prairie  Prov-  j-toek-  This  compared  with  $1,652.- 


til  October.  1st. 


lows; 

"On  AugiiEt  15,  1927,  National 

Trust  Gnmpany,  T-imited,  had  receiv¬ 
ed  from  the  sharehohiers  of  William 
Iiavif'S  Go,,  Inr,,  53.111  Glass  "A"' 
sba’Ts  -and  5S.0.53  Glass  "B"  share.n 
of  William  D.avies  Go,,  Inc  .  being 
more  th.an  7^%  of  each  cla.-,s  of 
slock,  .and  the  transaction  was  ac¬ 
cordingly  completed  on  the  .caid 
Augii.st  1.5th,  the  shareholder.s  de 
positing  such  certificatc.s  having  al¬ 
lotted  to  them  preference  and  com- 


-een  extended  un-  inre-s,  but  harvesting  and  threshing  1 24b  or  $3.99  a  share  on  the  combined 
Information  con-  are  nececi-iary  before  the  farmer  canj*^*b-ss  A  and  B  stocks  in  previous 
cerning  this  matter  is  contained  in  count  definitely  on  marketing  hi-sp  ^br.s. 

a,  ciTTular  hf’ttifr  F^nt  to  sharf'-  wh<^'at  at  a  jtotkI  pricp.  This  will  take  Balance  Fhect  flg^ures  are  afi  fol* 

holders,  which  reads,  in  part,  as  fol-  nea.rly  a  month.  lows;  Assets  Plant,  property  and 

Assurance  of  a  good  cron  will  have  $$.9(D,S9$;  cash.  $1,693,- 


Assurance  of  a  good  crop  will  have  ,  f'l.lti  D.isJk ;  cash.  $1 

a  bearing  on  the  dividend  policy  of  ^  6- 1 ,  notes  receivable.  $12,5b7; 


assenger  .service  during  the  month  !  i i 

nder  review  Melghen,  former  Prime  Mini'ete-r  of . 

Gana-da.  Js  announced  as  president  | 
of  British  Empire  Films  of  Ganada, 
Q  DF PftDX  Ilk  Limited,  a  new  film  producing  com- 1 
DulilljlJ  liLlI  V  A 1  VI  pany  incorporated  under  Canadian  | 

RPr  WP PV  MPPPPP  ■  ^  Glarke.- formerly  of  Eng- 

DALi  Tf  DA  1  ITlDliUDll  l  land  and  now  of  Cranfleld  and  : 

_ i  Clarke,  a  film  company,  of  New ' 

Caring's  Presicknt  States  No  ^^^^jS^her.  Eng- 1 

Truth  in  Rumor  or  I  land,  author  and  cartoonist  and ; 
O’Keefe  Purchase  1  creator  of  "Old  Bill’’  is  with  the  [ 

_ _  I  company,  and  the  first  story  to  be  ; 

I,ondon.  Ont.-The  board  of  direct- !  ^'Greened  will  be  his  "Carry  On  Sen- : 


MADE  IN 


CANADA 


Ma^«py-Harri^  If  It  is  as  jrood  as  J  rrcpivabk  and  advances,  _ _  !  company,  amd  the  first  story  to  he; 

expei  t'ed,  it  is’  regarded  as  prob.sble  |*' -r.ZZZZ"'  I^ondon.  Ont.-The  board  of  direct- !  ^'Greened  will  be  his  "Carry  On  Sen-  : 
rhet  the  dividend  basis  will  be  $:-.(in  'f'GTitqrie.s,  $2,.Dr), ,i03 ;  due  ^rs  of  the  Carling’s  Breweries,  ijm-  ^Gant which  will  be  produced  at  the 

per  share  per  annum.  .X.  dividend  of '  .In ,  'Y?  e-vmpanif.s,  $1,49(,-  their  meeting  last  week  de- !  Ontario  Government’s  Studio  in  East- 1 

i$lS')  minimum  however,  appears'  com-  p]appfj  jj,,,  quarterly  dividend  of  50  i  ggu  Ontario,  it  is  stated.  | 

a...ured.  iment  \?7  >  ks'3  nntenr  "  H  to  be  paid  on  the  first  of  Oc- |  - 

Earns  Over  .?2.60  A  Share.  iGesses',  $3:,549.63S:  deferred  "charS  !  ^**“566  in  Management  _  , 

I'^Ynprtlrvn-?  a  ra  tha.^  MaRjtfPV-Harrle  1  $595,953;  total.  $23, 537,309.  _ ,.4„on  '  of  Jones  Manufacturing , 


Expertion.s  are  tha‘  .Ma.ssey-Harris 
will  show  $2  50  per  share,  or  a  littl-^ 
better  earned  for  the  year  ending 


I Vosiiinn,.  c'-  L'  "  'i' J,'  .  The  management  w-as  also  given 

red'stnrif  t"  authority  bv  the  board  to  make  an 

Hass  A  Jnar  t"0)  extension  to  the  main  building  and 

morsfori'^nass  B  nVr  warehouse. 

06.  eon  These  Will  he  .steel  and  concrete 


of  Jones  Manufacturing  I 


mon  sh-T-es  of  f  ;inada  Packers.  Dim-  \nveinber  3oth,  next.  While  a  .2.00  |  _'  P'  o'po  build  a  a-paraSe  warehouse. 

Ited.  on  the  basis  above  indicated.  .lividend  would  be  fairly  close  up  tn|.,p,pgp.  '^’■'1’.^'’;’  These  will  he  .steel  and  concrete  I  H^’^ario  Stei 

(  an-ada  Pickers  ,  Limited,  a’-e  eurrent  earning-power,  assurances '  7,  , '  eek  (por  5160),  huji^in^s.  addition  will  be  (wo  onmouni 

wil.ing  to  arrept  further  (  lass  "A  ^.f  .a  good  business  year  for  1927-23  i  '7, , !  ^^oreys  high,  while  the  warehouse,  | ''’'^4i  the  D. 

and  B  shares  of  W  illiam  Daview  ^  oil’d,  it  is  considered,  make  a  basis  i  e7Ji'.  HividenHs  na  vYY’ ^  s'oi  -  e'oV' '  "^^'eh  will  he  located  north  of  theT  ompany,  I 

Go..  Inc.,  to  tho  total  of  the  balance  .^fe.  reed;ra1  ta  v  rlnr  '  t  ‘^-n  =  Present  main  buildings,  will  con- !  •T'^bos  has  r 

of  such  shares  outstanding  and  on  u  i.s  pointed  out  that  shares  of  |  rieV/i  ,  si.st  of  30,000  square  feet  The  ,ad- I 'li'iS'Idu  aft 

the  .eame  has, s  as  thi’  shares  already  fnitc-d  .«:tates  farm  imple- 1  reserves  $645  Om  •  "f!enr.^r^2H!^n  *”>Hding  will  be  able  servin 

acqu-red,  provided  that  immediate  mppt  romp.anie.s,siieh  as  Internatioii- |  serve  .«fi579g79-  siirnhi-  RtfiJsY.'  storage  of  ale  and  ferment- !  director  of 

notice  ,s  given  to  National  Trus  Co.,  ,-a-g,  have  appre-  otal' TS  IsV  3oV  Y 

and  immediate  delivery  made  of  the  Cgicallv  a  well- !  _  ^has.  Burns,  president  of  Carlings,  fieild  G.  Ho 

share  certificates.  The  time  limit  s,p„n:-ore-d  comiruclive  markk  move-  asked  if  there  was  any  trutih  the  sa,l^  of 

Y  nc-ni  in  .Ma.-ev-Harris  would  devel- >  UirUCp  niVIHrMH  Carlings  would;  The  D.  F 

Gd^fcy^a^Lonal  Trust  Company  is  Oc-  pp  some  weeks  later.  '  niUllLA  UlVll/LAl/  O’Keefe’s  Breweries  ;  yea-r  com  me 


i©lM© 


This  watermark  identifies  Service 
Bond,  an  all-purpose,  inexpensive 
paper  for  Inter-offlce  forms,  sales 
letters,  direct  mall  pieces,  state- 

. .......  ....  ments.  Invoices,  etc.  In  six  dls- 

mon  stock  lYtenYon  to  the  lYa^in"  hnildin"  and  !  Kingston,  —  W’.  T.  Samp.son,  vice-  tlnctlve  colors  and  white.  Specify 

,929:  com-  «tso  huiJd  a  s^pTraSe  warehouse.  ;  pr«ident  and  general  manager  of  the  ;  It  on  your  next  order. 

$20)  $5,.  -These  will  he  steel  and  concrete  l  Ontario  Sted  Products  Company.  Ltd. 
par  SIOO),  huiiding.s.  -phe  addition  will  be  two  a.nnounced  changes  in  connection  TU^ 

obligation,  I  j-tpreys  high,  while  the  warehouse,  |  "’ftli  the  D.  F.  .Tones  Ma.nufactunng  1  IxOllAnCl  FAper 

,  w  hich  will  he  located  north  of  the  ;  Oompany,  Ltd.  Grananoque,  D.  Ford  ^  _  •  , _ ,  « 

$21.9,824;  present  main  buildings,  will  con- ! -^Gnes  ha.s  retiired  as  manager  of  the  \^01TlDAnV*  LillTlltCCl 

.6(2;  duejsjst  of  39,000  square  fret  The  ,ad- I 'IK’ision  after  twenty  years  of  valu-  r  jr 

contingent  I  dition  to  the  main  building  will  be  I  able  service.  Mr.  Jones  remains  a  MONTREAL 

'lation  re-  pged  for  storage  of  ale  and  ferment- ! 'tircetor  of  Ontario  Steel  Products; 

$1,836.483 ;  jpg.  I  Gom.p.any.  He  is  succeeded  by  Gar-  Crarf(!  Paper  Makers  Since  1883 

Ghas.  Burns,  president  of  Carlings,  field  G.  Hood,  who  will  al.so  direct 

I  when  asked  if  there  was  any  trutih  the  sales  ot  the  corpoTation.  -  '  ■  "  -  -  - - - - - - — . .  -  ' 

in  the  report  thaat  Carlings  would'  The  D.  F.  .Tones  Company  this  ,  .  .m  ..  -  n.-j  im  i  i.n  n  -  n  i.,  ,  i, 

*take  over  the  O’Keefe’s  Breweries  '  year  eommemoraites  its  75th  ye,ar  of 

jin  Toronto,  said  "There  is  nothing  i  continuous  operation,  having  been  ing  shipped  to  China,  the  Argentine,  The  Financial  Times  reaches  a 

jDCrVi^°  it.  the  rumor  is  entirely  without  established  in  1852.  This  particular  Colombia.  Peru.  Brltls-h  Honduras,  class  of  people  who  are  interested 

J AuA  1  ■  foQbdation.’  ’  iinit  manufactures  spades,  shovels  British  West  Indle.s,  South  Africa,  and  able  to  bny  investanent  seenri- 

- —  I  and  scoops  and  the  products  are  be-  Mexica  and  New  Zealand.  ties. 


HIGHER  DIVIDEND 
FOR  PAGE  HERSEY 


MONTREAL 

High  Grade  Paper  Makers  Since  1883 


New  Low  Priee  for 
Extension  Telephones 

A  TELEPHONE  on  every  desk  is  far 
less  expensive  than  adding  even  one 
junior  to  your  staff — and  more  effective. 

Hundreds  of  business  men  will  order 
in  September  one  or  more  extension 
telephones  —  at  about  the  cost  of  a  daily 
newspaper  -to  properly  equip  some 
members  of  their  staff  for  more  intensive 
work  this  Fall. 

A  telephone  to  our  Manager  will  be 
sufficient. 


THE  BELL  TELEPHONE  CO. 
OF  CANADA 


Earnings  For  First  Half  Year 
Equal  $2.50  a 
Share 


HEAVY  PRODUCTION  BY 
I  INTERNATIONAL  PETE.' 


i  Toronto  Burrnu  Thr  FInnnrIal  Tlrnr*  ;  Toronto  niirrmi  The  FInnnrinI  Tlmea. 

Toronto.  —  During  the  fir.sit  half  of  j  Toronto.  —  During  the  first  sl.x 
the  fiscal  year  of  Page-Hersey  Tubes  |  months  of  l'J27  oil  production  of  In- 
Limited,  profits  after  all  charge.?  and  ternatioiial  Petroleum  Company 
providing  for  the  half  year’s  djvl- j  jumped  from  5,561,643  barrels  a  yeai- 
dends  amounted  to  $277,17.3.  equal  to ;  ago  to  19,41;), 7345.  This  increase  of 

$2.50  per  share  on  the  111,120  com- 1  nearly  100  per  cent.,  has  created  a 
mon  fshares  of  no  par  value  outstand- 1  great  deal  of  interest,  as  it  makes 
ing.  The  •S'Ceond  hailf  of  the  year,  the  current  physical  position  of  the 
ended  June  30th  last  is  reported  to  ;  company  appear  notably  strong.  The 
h<ave  yielded  better  results  than  the  '  gain  w'as  due  entirely  to  the  big 
first  half,  .and  when  the  annual !  jump  in  the  production  in  the  Col- 
j  statement  app^ears  phortly  it  should  i  ombia  fields. 


\^A 


!  show  close  to  $6  per  share  earne-d. 


In  the  first  half  of  this  year  the. 


A  dividend  of  $3  per  share  per .  Golombia  properties  accounted  for 
annum  is  being  paid  on  the  common  '  an  oil  output  of  6,099,736  barrels, 
now,  while  earnings  are  approxima- 1  whereas  last  year  the  first  half  total  I 


tely  twice  that  amoiint.  Thus  an  In- 


1, 110. 96;»  barrels. 


crease  in  distributions  appears  to  he  1  tion  in  Poni  fell  slightly,  being  i,- 
w.arranted.  As  preferred  sharehold- I  320,000  barrels  against  4,420.674  har- 
ers  have  the  right  to  exchange  their:  rels  in  the  .same  period  of  the  pre¬ 
holdings  into  common  on  the  hasi.s  of  I  vious  year. 

2  common  for  each  share  held,  the  j  Earnin,g  power  of  International 
deckaration  of  $4  per  share  on  the  Petroleum  is  said  to  be  showing  ra- 


common  would  make  conver.sion  im-  pid  growth  during  the  current  year. 

mediately  profitable.  'J’he  present  |  —  --  - - — - ' 

high  price  of  the  preferred  suggests  .1I  VNV  ’rOI'KISTS  IN  MUST 
possibilities  along  the.se  lines.  Winnipeg.  —  'rourlft  travel  this 

- I  season  is  in  excess  of  previous  years 

Vanrouver.-An  offer  of  $1,000  for^^"'*  Gven  more  eosniopolitan  in  its 
forv-Mio  Won  ve,  c  ti  ono  o  :  derivations  than  formerly,  aceord- 


the  famous  hen  No.  6  or  $3,000  for  a 
pen  of  ten  birds  including  this  world 
record  layer  was  turned  down  by 


ing  to  c.  E.  E.  Usher,  general  pas-| 
senger  traffic  manager  of  the  Cana- 1 


u  IT  (  ‘  ■  li  '  «  n  (i-  t.  /-■  1  i.  ’  dian  Pacific  Railway,  back  from  a 
the  university  of  British  Columbia  inspection  of  the  company’s 

on  account  of  the  great  value  of  the  interests  at  Banff,  Lake  I^uise  and 


DISTILLERY  &  HEAD  OFFICE 

WALKER\/1LLE.  CANADA 

ESTABLISHED  1858 


Bv  AreOINTHCNT 
TO  His  MAJCSTV  K(NS  CEOMOC  V 

J04PJaI>IAP^  Cii^b’ 
Whiskit. 

INDISPENSABLE 
FOR  COCKTAILS 


QrWe  to  ftlmitHal  Office 
ftn^  cywr  CocktoUt  i 
Booklet:  ^ 


HIRAM  WALKER  SONS' 

LIMITED 

517  Phillips  Square,  Montreal 


bird  for  breeding  purposes. 


other  favored  tourist  spots. 
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ESTATE  AFFAIRS 

ARE  GIVEN  UNDIVIDED  ATTENTION 

WHEN  this  Company  is  entrusted  with  the 
duties  of  Executor  and  Trustee,  the  un¬ 
divided  attention  of  our  officers  and  those  in  our 
organization  who  are  specialists  in  Estate  procedure 
is  given  to  carrying  out  your  expressed  wishes.  Act¬ 
ing  as  Executor  and  Trustee  is  our  principal  business, 
and  we  also  provide  that  quality  of  personal  service 
which  the  maker  of  a  Will  would  wish  his  family  or 
other  beneficiaries  to  receive.  If  there  is  any  prob¬ 
lem  in  connection  with  your  Estate  we  cordially  invite 
you  to  confer  with  us  about  it.  Neither  expense  nor 
obligation  is  entailed  in  seeking  this  counsel. 

Montreal  Trust  Company 

11  Place  d’Armes,  Montreal 


MUIRHEADS  MAY 
START  PAYMENT 


Another  Dividend 
Barcelona  Traction 


NO  ALTERATION  IN 
TEXTILE  DIVIDEND 


csting  in  the  Light  of  Conver¬ 
sion  Privileges 


Operations  More  Favorable,  But 
Company  Inclined  to  Con¬ 
serve  Resources. 


uinai  inimi.ni  iLAIlLL  mUULiW 

ON  COMMON  SOON*  operations  More  Favorable,  But 

!  fins  ccnip  froiu  Kurop-.)n  s-ouitps.  Company  Inclined  to  Con- 

n _ I  IhP  .sale  of  ssvoial  brokpn  lot.a  here  o 

Larmn.3s  Running  ,  Serve  Resources. 

Around  ^2  a  Share  on  I  r,r,,  cnmparp.s  with  prims  in  i.onrtim  —  - 

Slock  j  of  arniinfl  Tlip  .st.'.rk  pviripniiv.l  r>f'''>'Ti‘ntion  by  Dominion  Textile 

_  I  Is  being  closely  held.  ‘  *  "™Pany  of  the  usual  dividend  of 

business  ’ EXPANDING  ;  At  mid.smnnmr  cHrertorr,  ^ 

.an  interim  dividend  of  .,ii  r-nts  per . ;  ^  record  Sep- 

n*  ‘J  J  rvTIi  I  r'  '  share,  or  Dr.  Yet  the  siork  i.s  seil-  u'’  the  pre- 

Dividend  Outlook  On  Common  at  IS  poini.s  nhove  pir  pnyahle  October  loth,  to 

Makes  Preferred  Shares  Inter-'  which  is  $.50.'  This  ‘suggest  that  September  30th.  for  the 

cstin?  in  the  Lieht  of  Conver-  li't^ral  dividends  are  in  pro.s- ,  ending  SOth. 

csting  in  the  Light  ot  Lonver  believed  that  another '  -rnttles  the  much-disciiss- 

sion  Privileges  uividend  of  30  rents  per  share  will  ouestion  of  an  Increased  diatribu- 


Two  Good  Habits 


■ -  be  declared  in  October,  anri  that  the 

Toronto  niirriiu  Thr  FInnnoliil  Times  g.^)  01)  a  re.glllar  basis  of 

Toronto. — In  view  of  the  favorarue  yopo  or  in  lO^s 
progres.s  being  made  by  Muirheadsi  '"K./rning.s''  anneal  to  w.n-nmt  thic 


>  liberal  dividends  are  in  pros-  ending  September  30th, 

It  is  believed  that  another'""'’'’  "'"r  <he  much-di.sciiss- 

lend  of  30  rents  per  share  will  distribu- 

eelared  in  October,  and  that  the:  p.-iiTr 

1  will  go  on  a  re.gular  basis  of  .  previous  quarter  y 

or  tc'  in  lees  ;  declaration  there  was  expectation  In 

.  .  ...  i  r>iony  quarters  that  something  would 


m 


SIR  HERBERT  S.  HOLT 

Presidfnl 


A.  J  BROWN,  K.C. 


F.  G.  DONALDSON 
General  Manager 


progres.s  being  made  by  Muirheads;  F-imin'-;  anmar  tn  w-.rr  mf  ♦sio  '  ouariers  tnat  something  would 
Cafeterias  since  expansion  took ,  of  either 

place  and  the  public  became  inter-!  u^^if  «<•  -inoT  .imnnnfin-  m  *^1  uni  nno '  rejrular  dividend  rate  on 

osted  in  the  enterprise,  interest  at-'  "  .  ’  ;  i  Zease^  common,  or  of  paying  a  bonus, 

taches  to  the  preferred  and  common,  Responding  peiTorLst  m 

shares.  It  is  understood  that  earn-  s**0  000  neset'iq  '  ^  ’  pra\e  rivse  to  similar  rumors,  hut 

ings  are  running  at  around  $2.00  perj  "  ’  ’ _ _ _  these  were  not  given  the  .same 

share  per  annum  on  tlie  common  __  _  .  «  amount  of  credence,  and  the  ad- 

shares  now  outstanding,  and  it  is  Df^  A  Rl/ A  MOI?  IM  ,  vanee  was  ascribed  to  the  improved 

probable  that  these  shares  will  he  lil/ f /lilvE  lii  condUlon  of  the  eompjinys  Inventor- 

placed  on  a  dividend  basis  this  aut-:  a  a  ^  through  the  Jump  in  the  price  of 

umn.  QTAriT  AVE'DArcCi . 


AT  THE  LOOKOUT 


(Continued  from  Page  1) 


t  registered  on  August  1,  l!)2fi.  but  the, 


The  preferred  stock  is  quoted  on 
the  Toronto  Kxchangc  at  10  bid  and 
13  asked  (par  value  $!•').  The 
shares  are  interesting,  liecause  be¬ 
tween  now  and  .March  1st.  102S. 
holders  have  tJhe  privilege  of  con¬ 
verting  them  into  common  on  the 


BIG  ADVANCE  IN  „„„ 

STOCK  AV£1^A{jES'  understood  that  the  com- 

I  pany’s  operations  are  running  at  a 
—  .  .  Z  ~  :  satisfactory  rate,  but  several  fac- 

Uominion  Bureau  Figure  Stocks  tors  contribute  to  render  a  conser- 
Gain  of  Over  14  Points  v.ative  dividend  policy  dcsiralile  for 
in  Week  ‘  present.  At  the  last  annual 

meeting,  General  .Manager  F. 

.  Daniels  drew  attention  to  the  keen 

riie  weighted  dndic.x  number  of  the  ,  competition  the  company  was  meet- 
t\\  rnty-five  best  selling  industrial  ing  from  overseas  and  from  the 


rsther  me\re,  nrnnoiinopid  than  usual  I  index  number  at  109.2  on  the  ratel  I"'  i.riMici-c  n  il 

rather  more  pronounced  man  usual,  review  was  hiirher  than  in  I  '■f^''ting  them  into  common  on  the 

despite  the  fact  that  the  volume  is  under  rexiew,  higher  than  in,  j  j  ^  ^  shares  of  common  for 

trrftster  than  It  was  a  vear  ago  Gen-  month  Since  the  record,  snares  oi  cornmon  jui 

greater  man  it  a  year  ago.  cren  institnt,-/!  in  toen  On  T,.iv  i  each  4  shares  of  preferred  held. 

eral  conditions  must,  however,  be  "‘VI  .  .  .  ^ 

■  '  "  ronversion  ITospocls. 


regarded  as  satisfactory.  Crop  news 
continues  good.  Emploj-mcnt  is  at  .a 
very  high  level.  Tourist  traffic  has 


Dominion  Bureau  Figure  Stocks 
Gain  of  Over  14  Points 
in  Week 


1927,  it  stood  at  108.4.  Construction  I  Tonversion  I’rospocls.  j  and  public  utility  common  stocks  on  South,  due  to  chenp  Kahor.  There  Is  | 

and  mining  reported  the  most  pro-  Dividends  at  the  rate  of  7Vc',  •>re'‘^''’  -'i'mtr.’al  and  Toronto  Exchanges,  also  the  fact  that  until  a  decision  is  ! 
nounced  g.sins,  but  the  tendency  was  .  .  , ,,  ‘  eferrpH  stock  ■  ‘’".mputed  by  the  Dominion  liiirciiu  of .  rendered  by  the  T.nriff  Board  on  the  i 

also  favorable  in  manufacturing,  --  ..''Statistics,  was  391.3  last  week  as ,  application  of  textile  rompanles  fori 


ing  down  but  is  still  at  a  higher  level  j  r;ieasRd  "some  ]mJloyS's"‘"S''ll)g”  | 
ExpoA'mdeDgures  for  .luly  show  continued^scasonably  quiet.  | 


again  shown  an  increasie  Car  load- '  favorable  in  manufacturing,  |  --  cents  ner  annum  jj  I  Statistics,  was  391.3  last  week  as  ^  application  of  textile  rompanles  for 

•again  .hown  an  inc  •  iscrviccs,  trade  and  communication.s.  |  ,,  o  n.  per  nnum.  t  compared  with  377.2  for  the  week  higher  protection  It  is  felt  that  a 

Imgshold  up  well.  Building  Is  slow-,„„  "mild  require  a  dividend  rate  of  omv,  uigiu  i  pi  ui.ti  uou,  n.  is  u  u  in,ai  .a 

I  u,/  Dn  me  other  hand,  transportation  I  .  ..  ,  ,  ..  enuing  August  20th.  nolicv  of  conserving  its  liquid  re- 

hanrveS  ago  '  i  c^m^n  to  SR  ’"'“c'onJe^Rion  be-'  index  number  of  the  .Sources  will  be  followed  byth^'com- 

than  a  year  ago.  SPng  continued  seasonably  quiet.  common  to  make  comcision  ne  |  volume  of  stocks  tnaded  rose  from  nany 

Export  trade  figures  for  .luly  shon  ^  ^  ‘'•"d  .March  1st  next  p.ay  j  45  4  4  ^  P  J-  _ 

an  unfavorable  balance  for  1  .  During  August  construction  awards  !  immediately.  On  the  exchange  b.»si.s  ^  stocks  traded  from  171.3  to'  ArTOMVTIf  AT  SAFVT  TOWV 

time  in  any  July  since  1921;  exports  throughout  Panada  have  fallen  off  to  '  of  5  common  for  4  preferred,  thei-.g.v  i  -'ITOJIATIC  AT  !sAI>T  J0H5. 


WORKg-THRIFT 


THE  MONTREAL 

CITY  (®.  DISTRICT 

SAVINGS  BANK 


- During  August  consiruciion  awaras  ’  •  •••  ,  vaiue  ot  stocks  traueq  irom  I1I.3  to'  .4rTn’H»Tir  AT  mrvT  inirv  i 

time  in  any  July  since  li>21:  exports  throughout  Canada  have  fallen  off  to  '  of  5  common  for  4  preferred,  the  1279.5.  I  ^  ^  ^  ‘ 

for  the  month  amounting  to  $.9.a9.i.-  the  usual  pre-Fail  levels.  Compar-i  •'eturn  works  out  as  follows;  Awrage  prices  were  higher  for!  Saint  .Tohn.— In  line  with  the  new  , 

nOO.  and  Imports  to  ed  with  the  past  few  years  the  total  Preferred  return  tweuty-thres  and  lower  for  two  of  *•"  oonnoction  "  ith  the  Instal- j 

ing  a  margin  of  practically  $12,090.-  ^,,^0  normal.  $29,881,000  worth  !  $3-00  per  annum.  the  twentv-five  stocks.  Brazilian  was  an  autoina  Ic 

OOO  on  the  wrong  side.  For  the  first  contracts  is  the  c.stimate  of;  5  Shares  of  common  at  60  !  „p  from  .$171.0  to  $177.1.  C.inada  Ce- , 

seven  months  of  the  year  to  August  g^-grd.s  during  August.  The  total  j  rmts  per  share  would  return  !  ment  rose  from  $160  0  to  *174  5  '  Pi’one  Company  has  acquired  a  Pi'f*- , 
the  surplus  ot  ^*Pnnts?"er  imports  ^^onths  of  this!  $3.00  per  annum.  Shawinigan  from  $82.8  to  *87  1  Na- 1  Vu'"”  ^i^eet  and  { 

has  fallen  to  less  than  $25.000,000.,  as  stands  at  $272,086,000  or'  Provided  the  company  started  divi-,44  Breweries  from  S73  8  to  $76  0  I f’oek  to  the  rear  of  their  1 

against  $98,000.1.00  In  the  correspond- 1  4  f.r-  m  excr.ss  of  that  for  the  same'  dends  at  the  rate  of  $1.00  per  .m-jop^fjce  Power  from  $275  5  to  premises.  This  acquisinon  ■ 

in.g  period  of  1926.  However,  as  has  1  period  of  1926.  Contemplated  new' num.  conversion  would  become  popii- 1  Bridge  from  *185  1’  to'.T  V”""  ^ddi- 

been  previously  pointed  out,  it  should  Lvork  continues  at  high  level  Indlcat- .  lar.  as  conversion  would  Increase  the  .5191  §_  gjgc,  ^if  Canada  from  .*1 19.9  to  caie  for  the  contem- I 

not  be  overlooked  that  thfe  sitnalion  ,  ]jjg  44,34  there  is  miirii  work  In  pros- i  return  to  preferred  shareholders  by  4^  $450.5  Montreal  Diglit  lle.at  and  ^  expansion, 

has  beer.  Influenced  hy  Increased  im-  pect  for  this  year.  j  25  cents  per  share.  The.  common  pnwer  from  $88  3  to  *nn  1 '  mt^T- '  —  " 

ports  of  raw  materials  and  partly'  According  to  MacLean  Building ,  shares  have  displayed  firmness,  sell- ,  ,,34  Nickel  from'  $66.9  to  $67.8.! 

manufactured  goods  for  our  own  in- 1  Beports,  Ltd,,  residential  work  came;  ing  up  to  lOVi  this  week.  The  stock  sales  were  greater  for  fourteen  '  HHHHBMnnBHHBHBMnBHHMni 

duf<trtes  and  by  curtailed  exports  of :  4^  44,^  front  again  during  August,  is  no  par  value  and  48.078  share.y  3„.,j  f^nialler  for  eleven  Ftneks.  Smel- ■  '  "  '  .  .  . ' - 

agricultural  products.  The  success- j  ijaving  accounted  for  34.2':r  of  all'  were  outstanding  as  of  March  lst,4p,4,,  ro&e  from  1,300  io  2 1.30.1  Br'azi- 

fii'l  harx’eFtilng  of  the  crop  now  in  |  construction  on  a  valuation  of  $10,-!  last.  Fp  to  that  date  13,382  Pec-jj,ian  from  36.600  to  30,400.  Sh.awini- 

pro'spert  should  materially  help  this  220,800.  Business  buildings  follow-  ferred  shares  had  been  converted, ;  g^,,  frop,  13,700  to  21,900  Storl  of  I  HTtirt  OTA  MQ  A 

situation  before  the  end  of  the  year,  jed  close,  awards  in  that  classiflra-  under  the  privilege  then  existing  of!  Canada  from  2  000  to  S  400  'xafional '  ^  ^ 

*  »  »  V  I  tion  totalling  $9,530,400  or  32';r.  En- i  exchanging  into  common  on  the '  Brpkm'ries  f<r>m  I5  30ri  tn  sort  ' 


time  m  any  JUiy  since  |  throughout  Canada  have  fallen  off  to  '  »  common  lor  a  preierrea,  me:  279.5.  j  1*- 

fw  the  month  amount  ng  to  $.9.a9.n-  44,,,  Compar-j  return  works  out  as  follows;  j  Ax-erage  prloen  were  higher  for' 

000.  and  imports  to  $91,068,000  leav-  the  total  of  preferred  return  t^euty-threa  and  lower  for  two  of  T?. 

mg  a  margin  of  practically  $12,000.-  $29,881,000  worth  !  $3-00  per  annum.  1 4,,,,  tvcnl.v-five  stocks.  Brazilian  was 

OOO  on  the  wrong  side.  For  t.he  first  contracts  is  the  estimate  of;  ®  Shares  of  common  at  60  !  qn  from  $171.0  to  $177.1.  C.inada  Ce- ,  ‘ 

F-fven  months  of  the  year  to  Augrnst  (inring  August.  The  total  j  '^\'Ould  return  jment  rose  from  $160.0  to  $174.5.'*^^°?' 

the  surplus  ot  for  the  first  eight  months  of  this  1  $3.00  per  annum.  Shawinigan  from  $82.8  to  *87  1  Na- 1 

has  fallen  to  less  than  $25.000,000.,  as  year  now  stands  at  $272,086,000  O’"  I  J  ^^ovlded  the  company  started  d  '’I- ,  tional  Breweries  from  $73.8  to  $76.0.  ■ 

against  $98,000.(>00  In  the  correspond- 1  4  jp  excess  of  that  for  the  same  •l^'nds  at  the  rate  of  $1.00  per  ^n- -  Q„3,4,p,p  pp^ver  from  $275  5  to  *'’85  4  i 
ing  period  of  1926.  However,  as  has  ,  pp,.j„,4  4926.  Contemplated  new  '  num.  conversion  would  become  popu- 1  Bp„,j„jpp  Bridge  from  '  *1851  ’  to'.T  , 

been  previously  pointed  out,  it  should  ,  ,vork  continues  at  high  level  Indlcat- .  lar.  as  conversion  would  Increase  the ;  $491.$,  S4e.p]  of  Canada  from  $1 19.9  '  , '1" 
not  be  overlooked  that  thfe  situation  ,  ]„g  44,34  4here  is  niiicii  work  In  pros- i  return  to  preferred  shareholders  by  4^  $4505  Montreal  Diglit  Heat  and  ^ 

has  been  Influenced  hy  Increased  im-  pect  for  this  year.  i  25  cents  per  share.  The.  common  pp-.-pr  fr’n,^  SSS  .9  to  son  1  ip.i' Tptp.r- ! — 


EttabtUhed  ta  1840. 


Branches  tn  all  parts  of  the  city 


Safe-Keepine  Servlee  at  Kea? 
Office  Safety  Deposit  Boses  at 
all  Branches. 


The  STANDARD  OIL  STOCKS  as  Investments 


Breweries  from  15,300  to  22.800,; 


As  is  usual,  August  has  been  a  :  glneering  contracts  took  care  of  1  basis  of  three  shares  of  common  for  pppiipiipp  Bridge  from  3  700  to’d'tno' 

.  .  __A1_  1—  CTKilOOAA  os^/1  snr)isetis*ln1;  on  O  e-Vios*nr<  r\f  wvvAf  _  _  ..  _ _ 


comparatively  quiet  month  In  the  2.). 2' 
wholesale  districts,  with  many  tra- ,  8.6''; 
vellers  and  warehouse  employees  on 
vacation,  but  the  commodify  distri- 1  Pi 
biition  has  been  well  up  to  the  aver-  j  ad.a 
age  in  volume  and  the  outlook,  back- !  10,9i 
ed  by  the  favorable  rrop  reports  ce’" 


2a.2''r  or  $7,542.20)9  and  industrial  |  each  2  shares  of  preferred  held. 

S.6''r  or  .$^,581,600.  ^  ^  j  Outlook  For  fomnion. 

Production  of  aiitomobil-s  in  Tan-;  Should  a  dividend  of  60  cents  per 


Dominion  TextU?  from  1,300  to  4.800, 
Ma.'sey-Harris  from  9,600  to  20.700. 
Sales  of  Infernationa'l  Nickel  fell 
from  11,800  to  5.500,  Qnchpc  Power 
from  2,700  to  1,400  and  Abitibi  from 


J,  .‘or.  p  xvhnio  I  output.  In  July  of  la«t  year  pro- 
according  to  R.  G.  Dun  «-<  o.  Who^^^^^  amounted  to  1,5.208  cars, 

salers  of  grooerie..  r  p  ' ‘_,i  '  Por  the  seven  nionriis  ending  June, 

able  movement,  wlule  there  are  antp  totalled  137,795  cars,  a 

clpations  of  some  large  orders  beln.  .  2  per  cent,  from  the  140,- 

shortly  placed  for  lumber  ramp  sup-  reported  for  the  eorrespond- 

pUcs.  There  are  indicat  ons  of  «  ;  ppHod  of  a  vear  .ago.  During  the 


,a  during  Jiilv  declined  sharply  to  annum  he  paid,  the  yield  at  the  our.  ‘ ‘ 

,987  cars.  This  output  was  43  per'  rent  price  would  he  almost  6^7  and  J  ’ 

Kv  the  favorable  rron  reports  vent,  less  than  the  19,208  cars  pro- 1  if  the  dividend  is  $1  per  .share,  the  _ 

from^iYinst  sections  of  the  Dominion  flueed  in  June  which  in  turn  showed!  yield  would  be  nearly  1027.  i 

from  a  loss  of  25  per  cent,  from  the  M.ayl  After  March  1st.  1928.  and  until  niP  ni  km 

is  regarded  as  altogether  promtsin-,.,^,^^^^^^  pro-  -March  1st.  1929,  preferred  share-  rLAIl  1 


a  loss  of  25  per  cent,  from  the  M.iy  After  March  1st.  1928,  and  until 
output.  In  July  of  la«t  year  pro-  March  1st,  1929,  preferred  share- 
diiction  amounted  to  15.208  cars.  holders  may  convert  into  common. 

Por  the  seven  nmnchs  ending  June,  1  share  for  share.  Even  supposing 
production  totalled  137,795  cars,  a^  the  dividend  on  the  common  xvas  not 
decrease  of  2  Per  cent,  from  the  140,-  sufficient  for  a  time  to  offset  the 
086  cars  reported  for  the  correspond-,  dividend  on  preferred,  preferred 
ing  period  of  a  year  .ago.  During  the  |  shareholders  should  take  info  con- 


possible  firmer  sugar  market.  |  j.p,.pri  months  of  1925,  prodiic-!  sideraiion  future  earnings  and  divi- 

large  transactions  being  repor  yl  'fion  numbered  105.687  cars.  !  dend  possibilities,  which  will  he  all 

across  the  border,  but  locral  refine.  ,  Decline  in  th"  production  during  in  favor  of  holders  of  common  stock. 

prices  are  iincJiansed  at  the  moment. ;  44,p  13-4  month  was  ronsiderably  in  _  _  .  .  _ 

standard  granulated  being  stil!  qiiot- j  pxepfic;  of  tbe  normal  seasonal  de-lpm/^np  r*i7ni  imimi 
ed  ,at  $6.45.  There  is  a  noteworthy ;  pime.  and  it  should  be  noted  thaf;NjllK|t  KXP/l|\jS|ll|V 
improvement  in  reports  from  the :  ai44,o„g4,  44,p  outputs  for  the  month:  1  n^i  1  nn 

numerous  east-end  shoe  factories,  j  and  for  the  year  to  date  Tcere  lower  pQP  I  pL  A  Dp  FA' 

soipe  of  whom  are  said  to  be  now 'than  during  the  corresponding  per-  1  v*i  LLU/lllLi  LUj 

working  fairly  well  up  to  capacity, ;  iods  of  last  .year,  it  does  not  neces-  — — - - : — 

one  of  the  larger  factories  working  I  sarily  indicate  an  abnormal  curtail-  Through  the  offering  that  is  about 


TORONTO  SITE 

Dominion  F.nvelope.s  and  Car¬ 
tons,  Ltd.,  Nc[Tf'$l3te  With 
Harbor  Commission  I 


122%  was  earned  each  year  during 
fifteen  years  from  1912  to  1927 

Do  you  know  of  any  other  investment  that  can  compare  with  Standard  Oil  stocks, 
as  a  group,  for  profits?  Have  you  personally  ever  made  an  investment  that  has 
been  as  profitable? 

Study  the  record  of  the  ten  Standard  Oil  Stocks  listed  below.  Analyse  the  earnings 
and  the  increase  in  the  value  of  a  holding  in  these  securities  and  you  cannot  but 
be  impressed  with  the  showing. 


(15  year  average---1912-1927) 


:  Toronto.  A  .Fpropd  milHon  do!- , 
!  l.ir  plant  for  th"  -n  a'erfront  If  an- 
'  nounced  by  Fdward  N’pwhai!!.  pre.^i- 
l^'dcnt  and  mmag^iig  dirc.r'tor  of  the 
j'Dominfon  Envelope.^  and  '"'artons 
I  Limited. 

t’  Financial  .arrangcnT^n.fs  have  been 


CASH  YIELD 


of  10  of  these  parent  issues 
has  averaged 


in  market  value 
has  averaged 


one  of  the  larger  factartes  working  I  .warily  indicate  an  abnormal  curtail-!  Through  the  offering  that  is  about’  Financial  .arrangcni'^n.ts  have  been 
up  to  3.000  pairs  a  day.  There  i.sjinent  of  production  hy  all  lihe  motor'  to  he  made  of  the  convertible  pre- j 'complpt'^d  and  negotvations  are  now 
an  evident  tendency  to  revert  to;  car  manufacturers  in  C  anada.  Out- 1  ferred  stock  of  P.  T.  T.egare  Com-  in  progre-s  with  the  Toronto  h.a-hor 
more  conservative  styles  in  ladies':  put  from  most  of  the  concerns  was!  p-iny.  Limited,  large  Quebec  depart- '  cominis.'-.ioner.s  on  one  of  three  Fleet 
wear,  the  coming  vogue  being  for  |  above  the  corresponding  figures  for  ment  and  mail-order  establishment. ;  Sl-reet  sit?.’. 

patent  leather  and  kid,  hut  maniifac-|  last  year,  but  one  of  the  larger  fac-|  an  investment  will  he  available  in  an  As  son;  a.’  th’se  are  romp!e«tl 

furers  report  considerable  difficiilt.v |  tories  was  engaged  in  making  thej  old-established  and  prosperous  bu.si-  construction  mil  st.irt  iirdcr  the  dl- 
In  obtaining  supplies  of  material,  |  ci^cifissary  plant  changes  to  take  care  ness  in  the  Province  of  Quebec,  reefion  of  Engineer  .lames  L.  Carey 

more  especially  patent  leather.  j  of  ^n  entirely  new  niodel  and  the  Eastern  Ontario  and  Northern  New  of  Chica,go. 

*  *  *  *  !  lowered  output  of  this  plant,  rover- 1  Brunswick.  Preferred  stock  will  Contracts  have  h<'en  let  .end  arran- 

Employment  at  the  beginning  of 'log  a  period  of  several  months,  has]  4,p  convertible  into  no  par  common  grment.s  made  ff'-  «h"  housing  of  a 
\ugust  showed  a  further  moderate ;  fomporarily  thrown  production  fig-i  stock  of  the  conipan.v  in  perpetiiit.v I  huge  machine  v  ithin  three  month.’ 
increase,  according  to  the  statement.’ ;  ores  out  of  line  with  the  general  |  and  it  is  understood  also  that  everv  of  the  time  const  ruction  is  .st.irted. 


TOTAL  RETURN 


to  DIVERSIFIED 
holders  have  been 


ANNUALLY 

34% 

88% 

122% 


during  this  period — 1912  to  1927 


Which  worked  out  as  follows: 


ahiilated  by  the  Dominion  Bureau  !  ^  |  ten  shares  of  preferred  stock  will  The  name  of  the  contractor.’ is  with- 

)f  Statistics  from  6.211  firms,  whose  ,  .t,  «  »  u  a  bonus  of  several  shares  of  held  for  the  moment, 

layrolls  aggregated  903.060  persons.  I  months  of|  stock.  iviii  (Umf  .giOifOOOO 

IS  compared  with  898,766  on  Jtily  1.'  I^-.'-  11"*  number  of  settlers  who  p  9-  j^pgarp  Company's  business  The  special  machine  nlreadv  pur- 
bis  advance  involved  a  rather  ,  omved  in  .  anada  exceeded  the  nuni-  ronsl.sts  of  selling  the  neces.sities  of  chased  .^^ndrcadv  fa^.shipnm^ 
mailer  niimher  of  workers  than  <bat  1  ^0;;^  nrnying^^in  the^  ^corresponding  nfe.  such  as  home-furnishings.  rap,3Wp  of  turning  cut  lOO  tons  of 

- T--,i  - . -  . =  '  ^,p7se  of  6r4%  This  rise  In  the  ^'"or  coverings,  hoxhoard  a  d.ay  Hn'f  of  this  qinn- 

- crea.e  or  M.4  r.  '  niR  ns?  in  the  buggies,  waggons  and  various  imple.  4,i4v  will  he  used  hv  t’le  parent  com- 

voliime  of  imm  gration  is  the  normal  nients  .and  requisites  used  hv  fanu-  nanv  Domin  on  Envr lopes  and  Car- 

STANDARD  '  hegTVn  1?5  l^Thr  fmy  years  the  tons 'Limited. 

IV  Lf  ,  "  A?”'*-  excellent  company  has  been  in  business  it  ha.s  The  new  comnanv.  financed  from 


Purchased 

Hold 

■n^s 

Increased 

Aver. 

Cash 

Divs 

Company 

1912 

1927 

Valuation 

Yrly 

Total 

Aver 

Shares  Cost 

Shares 

V'alue 

s 

f  ' 

Inc.  ''0 

$  Yrly 

s.o.o . 

.  1 

140 

4 

1268 

1128 

904 

60 

437 

27^ 

S.O.K . 

.  1 

170 

29 

1363 

1193 

700 

46 

938 

37 

S.O.C . 

.  1 

no 

16 

960 

850 

773 

51 

338 

20 

S.O.I . 

.  1 

3000 

600 

41400 

38400 

1280 

85 

14110 

31 

S.O.N.J . 

.  1 

140 

75 

2325 

2185 

1557 

104 

945 

45 

P.O.  fir.  G.  CO . 

.  1 

ISO 

30 

1530 

1350 

750 

50 

633 

23 

A. A. CO . 

.  1 

6 

2 

40 

34 

540 

36 

32 

34 

V.O.CO . . . 

.  1 

140 

48 

52.32 

5092 

3637 

242 

996 

47(4 

C.M.CO . 

.  1 

260 

72 

5760 

5500 

2115 

141 

1598 

41 

B.S.CO . 

....  1 

no 

20 

1200 

1090 

991 

66 

550 

33K 

TOTAL . 

$4256 

$61078 

881 

$20557 

340 

STANDARD 

MORTGAGE  LOAN 
CORPORATION 


CAPlTALIZATtOS 
2.000  slinres  8*4  Ciimtilntlvc 
Prcforreil  StOok  t. 81110  I*nr-t 
6,000  KhnreK  Coinmnn  Stork 
(\o  Par  Value) 


INSrnAVCK  K.VfHAXtiK 
ni'ILDIXG 
MOXTRKAl, 

Trlephonrni  .Sliiln  0808-421)8 


HAVE  YOU  ANYTHING 
TO  OFFER? 

Yohiik  man.  Cnnaillan,  nt  preMont 
employed  on  private  NOrretary  to 
Pre.sident  of  InrKe  ronrern  In 
tiontrenl.  Ik  looklnu  fee  .vpnrr 
time  work,  evenliien,  Suturilnv 
nttemnonH  and  SiindayH,  Hsprrt 
atenoKrnplier.  l-lnKlIxh  and  Krenrh. 
rxperlenred  honkkeeper  and  gen- 
ernl  office  work.  Have  type¬ 
writer  nt  home.  Moderate  terniM, 
.4ppl.r  Dov  Xd.  70.  Tlie  FInnnrInI 
Times,  tlontrenl. 


4  company  has  been  m  business  it  ha.s  The  new  company,  financed  from 

mateVialize  a  fiirther'rtse"in'mnnrh-  valuable  assets  in  good-  the  original,  whi' h  has  long  Imen 

r,!  1  u  1  '•  1"  '"""Ih  will,  and  Its  business  has  increased '  established  as  .i  .’ucrr.’sful  Canadian 

iiig  lO’S  iavfi”  present  financing  is  bnsines..’.  will  be  known  os  Dominion  1 

Mnnthiv^  Ptttv  Rojal  Banks  being  undertaken  to  open  up  new  Boxhoards  Limited,  owned  and  con-, 

.loniniy  i^PiTPr.  ^  ^  stores  and  agencies  in  those  areas  trolled  by  Dominion  Envelopes  and. 

Indications  _ •  in  Quebec  such  as  the  Eastern  Town-  Cai  tons  Limited.  I 


business  ships,  Gatineau.  Lake  St.  John  dis-  '  The  new  building  wiB  co:-t  $l.<9nn.- 


!  conditions  .and  consequent  prosper-  tricts.  whore  rapid  indi 
!  4*1?  I  nited  States  for  the  rest  opment  is  taking  place 

1  of  the  year  are  described  as  "very  Net  nrnfit=  in  tho 


Forbes  magazine 

(August  15th,  1927,  issue) 

says  in  part : 

"We  have  repeatedly  warned  in- 


I  Lair”  by  Herbert  Hoover.  Secretary  from  1923  to  1926,  have  increased  by 
survey  of  93  p„  eenf.,  and  earnings  availahlo 


:  commercial  operations  during  the  ior  dividend^  on  the  forth, 
first  seven  months  of  1927.  >4-4,^  on  ine  torth, 

i  "situation"  during  the  first  Period  !  °Lrrv''  t 
of  the  current  year  has  not  varied  ! 

I  "matFrially,''  he  says,  from  that  cov- !  requirements, 

ering  the  same  months  in  1926-  i  .  ) 

I  In  the  construction  industry. '  Carriage  Factories,  Ltd. 
i  which  is  used  as  a  business  Indica- I  Sell  Plant  it  rtnlNal 

for.  there  was  an  actual  increase  of  UnUial 

!  between  2  and  3  per  cent,  over  1926,  '  ’ 

jin  the  total  amount  of  contracts!  Orillia.  —  Negotiations  ' 


tricts.  whore  rapid  industrial  devel-  nnfio.  according  to"  r.vl  imates.  The  '  fro™  1'»^y'"g  the  f'ls  too  soon 

iment  is  taking  place.  sites  under  cnnsidnrntion  are  at  Fleet ‘his  current  decline.  We  are  now 

Net  profits  In  the  foiir-vear  period.  Street  and  Spadina  nvenue;  pip^t !  prepared  to  advise  commencement 
.m  .M3  „  .»3«.  have  Z  Tn™,o  , 

.4-  ««f’,^‘'>rnings  availahlo  Warehouse,  and  .south  ot  the  .Maple ;  depressed  state  of  the  industry 
r  divideiins  on  the  forthcoming  irt-  Leaf  Stadium.  i  offers  one  of  the  best  money-making 


SHARE  IN 

STANffiOli 

?  9  H  I  a 


92  per  cent.,  and  earnings  availahlo  Warchou.se,  a: 
for  dividends  on  the  forthcoming  is-  Leaf  Stadium. 

sue  of  preferred  stock  were  cqulva-  - 

lent  last  year  to  over  4  1-3  times  rjnMUHr'C 
dividend  requirements.  I  CAAlllnuu 


EARNINGS  GAIN  FOR 
BARCELONA  TRACTION 


investment  propositions  for  a  long 
pull,  that  has  been  served  up  to  the 
investor  for  a  long  time.” 


Toronto.  —  In  the  month  of  , Tilly 
the  earning.’  of  the  Barcelona  Trac¬ 
tion  Light  and  Bower  I  'ompaiiy,  Lim- 


jin  the  total  amount  of  contracts!  Oril'li;9-  Negotiations  have  been  44^^  Light  "and  Bower  <  ompaiiy,  Lim- 
ai^iirdcd.  Likewise  there  was  an  in-:'"  ProW”  fo(r  several  months  for  44^,4  .showed  an  ine.rea’e  both  as  re- 
;  crease  of  5  per  cent,  on  a  quantita.  I  *he  sale  of  the  factory  bni!d,mgs  and  3,,.^  ,1,.;.  while  the  oper- 

j  tivT  basis  in  exports  for  the  Nation.  I  Carriage  Factories  pxnpnse.s  were  also  lower. 


Sfuerstfieb  Stanharir 


THE  LARGE  INVESTOR 

thus  attains  DIVERSIFICATION 
and  protects  his  heirs  against 
Inheritance  Tax. 

THE  AVERAGE  INVESTOR 

thus  attains  DIVERSIFICA¬ 
TION  and  through  constant  supervi¬ 
sion  of  a  well-manned  organization 
and  statistical  department,  it  is 
possible  to  take  advantage  of  oppor¬ 
tunities  that  would  not  be  available 
to  the  knowledge,  experience,  or 
capital  of  the  individual  investor. 


•ecuntfes 

iHi'mfteb 


Business  Index 


P-C.  of 
increase o 
1027  I^ecrras 
Bank  debits  .Inly  $:‘,tiS7,nnn,non  -lid 
Bonstriic.  .Inly  .  U',. '.11, 011  — 11. ti 


on  .T  quiintita.  I  ”1^  11“'  factory  bni!(i,mgs  and  Lmnis  gross  and  net.  while  the  oper-  (AN  INVESTMENT  TRUST)  iltmtieO 

for  the  Nation.  I Factories  ating  oxpen.’c.s  were  also  lower.  | 

- - - - -  I  Llmit^.  Gross  earnings  from  operations  in  |  dealing  exclusively  in  Standard  Oil  Stocks,  offers  an  8'!','  Preference  Stock,  par  value  ^25.00,  at  a  price 

index  I  handling  the  matter  for  f'a.rria..'e  FaT^  j"  In  i'v>V  '  yields  7.9^,  r  and  is  secured  by  a  DIVERSIFIED  variety  of  Standard  Oil  Stocks,  which  represent  at 


handling  the  matter  for  f'a.rri,a.ge  Fac¬ 
tories.  has  announced  that  the  deal 
was  co,nsiimniatrd.  the  properly  hav- 


an'  incre!!^^'’  (ip'er-'  |  lOO'^'J  of  the  Par  Value  of  the  Preference  Stock  Issued. 


’  !  Construe.  .Inly  . 
j  Giain  in  Store. 

lETTER  HEALTH 

Employment,  .Inly 
Tl  A  \7  C  Commodity  I’rices, 

Jr  A  1  O  luly . 

Cirr  1,oa4llnKK — 

den  have  found  that  it  pays  to  have  Week  .\ng.  20.  . 

utomobiles  and  other  machines  regu-  ■  ■  • 

irly  looked  after  by  an  expert.  Why  "  i.'i> '^'"^"’‘rveek 
ot  do  as  much  for  your  body?  .\ng.  21  '.  .  . 


A’ease'*"^  1^^011 'w^d’fo  'th^  SeotUsh  1 1***'!  9.,7 1,^"^  conTpa  rt  d  ^  average  YIELD  and  APPRECIATION  on  the  Standard  Oil  Stocks  now  held  by 

■4-io.s  I  Syndic.'iie  which  recently  Purcha.sed  AT*  ‘  ^  190,;  xet  earnings ;  Securities,  Limited,  is  equal  to  many  times  the  dividend  requirement  on  the  8','c 


3!’,C'.’0,.-,24  -f  1.2 
.'in, as;  — ) )  0 
5, *>.250  — H.« 
109.2  -f  1.2 


iri.lliit  -4-  T.1 

Cnninlntivr  .  ,  .  2,005,950  -j-  5.5 

lll.v.  ICarninKM— 

C.B.  It  gro.ss,  week 

.\ng.  21  .  .  .  3.71.5.000  -|-  1.7 

C.t’.R.  net.  July  3.126.786  — 20.2 

C.N.K.  gross,  week 

Ang.  21 .  .  .  .  4. 960, ‘20.5  4-  9  9 

C.N.n.  net.  .Inly  2, 166. 981  — 28.8 

Trnflo  for  .luly — 

Kxport-S .  79.395.041  — 28.0 

Imports .  91. .368, 667  -f  3.1 

Balance .  11.973,626 

Stock  .Market- 

Shares.  week  Aug.  27  217,4.99  — 32.3 

Aver,  week  Aug.  31  139.3  2.0 


CHARLES  LAMBERT  j 

EALTH  STUDIO 

JITE  201. INSURANCE  EXCHANGE  BLDG 
90  ST.  JAMES  ST.,  MONTREAL 

f  Tel  Main  3906 


i  from  the  Ontario  Government  exten- 
I  sive  timber  limits  on  the  north  shore 
I  of  Lake  Superior. 

The  plant  consists  of  7  acres  with 
I  factory  buildings  and  containing 
1 250,000  feet  floor  space  and  fii'.Iy 
j  equipped  with  wood-working  nia- 
machinery. 


pesetas  in  1926.  Net  earnings ; 

amminted  to  4,284.412  for  1927  an  in- J  payable  in  October,  January,  April,  and  July, 
crease  of  320,374  pesetas  over  last|  '* 


Diversified  Stan- 
Preferred  Stock, 


Industrial.  Department 

For  C.  N.  R.  in  Maritimes 


F.  J.  Fairhall  and  Associates 


3,7i.5.6nn  -I-  1  7 
3,126,786  —20.2 

4. 960, ‘20.3  -k  2  9 
2, 166. 981  — 28.8 

79.395.041  — 28.0 
91.368,667  -f  3.1 
11.973,626 


-  Raint-Jobn.  -  -  It  is  announced  that, 

|4\|-yg  vL'ii'  vnitit  P Yf‘ii  I \'f ' I.'  witli  a  view  to  leiuiing  cvoi.'  assis- 

lORK  h\(IIAN(.L.  industrial  development 

Jules  B.  Timmins,  of  the  Montreal  of  the  Maritimes,  the  Canadian  N'a- 
Stock  Exchange  firm  of  Fortier,  tioual  Railway  his  deeided  to  estab- 
Beanvais  &  Timmins,  has  formed  a  lish  an  office  of  its  industrial  dep.xrt- 
new  firm  to  he  affiliated  with  the  ment  at  .Moncton.  N.  B..  to  operate,  all 
New  "Vork  Stock  Exchange.  The  new  over  the  Maritimes.  It  is  to  be  in 
firm  is  known  as  J.  R.  Timmins  &  charge  of  R.  H.  M'eb.ster.  of  Pictou. 
Co.,  the  partners  beiing  Mr.  Timmins  N.  S.,  who  has  been  appointed  com- 
and  Roy  Atwood.  missioner  of  industries. 


LIMITED 


260  St.  James  Street,  Montreal 

Phone  MAin  3197 


^  X  COUPON 

^  Without  obligation 

y'  send  me  particulars  re 
yT  this  8C?  Preferred  stock 
J'  and  booklet  entitled  ‘‘Au- 
y'  thoritative  Comments  on  In- 
y'  vestment  Trusts.” 

NAME _ : . . . 


ADDRESS . 


THE  FINANCIAL  TIMES.  MONTREAL.  SEPTEMBER  2,  1927. 


EXPEmcots 

lU  UUvUAC  FULL  Tomnfn  nnrrnii.  Thr  KinnnrInI  Tlmr« 

DATA  nN  QTRAITn  Breweries  plant  will  brine 

Vll  ijlllilllu  caparity  up  to  120.000  barrels  per 
_  annum.  To  brine  about  this  in- 

Miirlann’a  Stmita  Are  is  nece.ssary  only  to  tn- 

Whether  Hudson  s  atwtt  Are  storaee  room  for  ale.  at  a 


FISHER  QUEBEC 
OFF  CURB  LIST 

I.  J.  Isbell  Faces  Charge  of 
‘‘Gaming  on  the  Stock 
Market.” 


Capitalization  Plans  MYSTERY  STOCK  '“S  .SrS'.  w.  «- 

For  Pare  Food  Stores  gy  r-.-  ",rur„„r:^ 

Toronto  police 

I  .  j  J  ntroduc  ory  account  from  you  to  tlhe 

stnictinre  have  matured,  and  au  an-  — - -  .^.,1..  non  tr. 

Cndersr*'f  “  a  from  Page  1)  this  inmdred  dollars  at  our 

‘'f’ri  f'spp’nrtf'nt  understands  ,  own  discretion  and  buy  stocks  wo 
1  ammmtin^  to  $150,000  will  bo  tint  ihr  "My.^tery  Stock*’  referred  toi^hoorc  for  you. 

. — - -  '  retired,  that  tbe  second  preferred  jj^  Kastern  .Metals  and  Snulting  Co  ,  [  "It  is  verjWruo  that  we  can’t  make 

Following  the  striking  off  of  to  $2(10.000  will  be  con-  j^td..  head  offices  in  Toronto,  and  | you  wealthy  on  an  Investment  of 


MYSTERY  STOCK 
CROWD  TAKEN  BY 
TORONTO  POLICE 

(Continued  from  Page  1)  j 


Commercially  Navigable 
to  Be  Studied 


cost  of  about  75,000,  as  the  brewing 
department  is  alread.v  s\ifficiently 
large  to  take  care  of  the  increased 


IRAILROAD  RATES 
TO  BE  REDUCE! 


Railway  Board  Has  Important 
Bearing  On  Roads  and 
Shippers. 


FACTOR  IN  H.  B.  RAILWAY  jlrigan,  was  on  Saturday  last.' charg-  "J,  I’’-”'  '•'ilue  are  now  outstanding  capital  is'  5( 

_ _ _  additions  will  ghe  the  com- I  .  ••(■•...mina  on  the  stock  mar-  '  Plooed  on  a  dividend  basis  of  were  oft'erci 

Halifax.-An  important  expedition  yha^^rtCr-ir'irng  ' '^■iTthe%o'\n’' h directors  n 

sent  out  bv  the  Canadian  Govern-  'ha  ^  i  acts  took  place  running  from  1  *2.00  ba.^^is  for  the  common  are:  Presi 

St  left  Halifax  recently  for  Hud-  b^n  t "ken  m er  ,%rH  1 

son’s  Straits  to  investigate  the  prao-  A  shim  ing  nroductfJt  t^^  to  make  profit  by  the  rise  and  *'  •innum  would  have  to  be  nell  Toron 

ttcahility  of  the  u.se  of  the  Hudson’s  op  ^^O  ^rner  J  v  fall  of  the  price  of  Fisher  Quebec  '  u  basis  of  4  common  U.  R-  I’lke. 

Straits  for  navigation  for  commercial  ,  'Oold  Mines  stock  without  bona  fide  i  one  share  held  to  make  the  con-  Grawth  and 

Purro.se.s.  nrisir^no’rv.,n..r«,f/ir„./x«T  I  intention  of  acquiring  any  such !  i-''na>‘in  attr.active^  rhis  would  in-  property  is 

The  expedition  is  well  fitted  out  to  ;  CrCIf  RFfONSTRIIfTIftN  shares  or  of  selling  anv  such  shares, ,  i«-'u'e  of  S.OOO  shares  of  new  to  have  .slio 

determine  over  a  period  of  ifi  ,  ntLUnjilXUtlll/ll  was  .alleged.  ;  common.  and  certain 

months  exactly  what  t)hc  conditions  |  An  A  IW  PPPMANFRIT  i  Accused  was  remanded  for  prelim-  _ -  _  ”/ 

within  the  Straits  are;  whether  they,  Uf  U.rT.  iLlXlTlnllLll  1  iinnrv  ur.nrin!r  nnm  gientcmhcr  1st.  I  I  thousand  sh. 

are  closed  by  ice  to  such  an  extent 


:  President,  U.  H.  X- hit '>way,  reinvested  several  times  may 

onto;  vice-prcsiiient,  N.  Mci ’on-  amount  to  a  sum  not  to  bo  shunned 
.  Toronto;  sccrctary-tr"asu’er.  at. 


"tVe  are  awaiting  word  on  an  issue 


it  of  Ottawa. — Of  vital  interest  to  ship 
ui'lx-  pers  throughout  the  Dominion  am 
^"o  railways  is  the  order  Issuet 

low-  liy  the  Dominion  Railway  Board  thl: 
and  week,  which,  divided  into  five  parts 
mod  brief,  for  the  following 

1.  Granting  the  application  of  thi 
province  of  Alberta  and  Saskatche 


i  inary  hearing  until  September  1st, 
!  when  the  case  was  further  enlarged 


that  they  will  not  he  practicable  for  l  .indee  Pisallows  Delay  Tn  IVinding '  until  September  SIh. 


List  of  Tenders 


the  world’s  commerce,  or  whether 
they  are  open,  and  can  be  made  a 
commercial  avenue  with  proper 
navigation  aids,  such  as  lights, 
buoys.  wireless  stations,  light¬ 
houses,  and  air  stations. 

The  expedition  is  under  the  com- 


I'p  Hearing  For  IViiinipeg 
C  ompaiiy. 

■Vl'inniprg.— .4  report  on  the  affairs 
of  the  Great  IVest  Permanent  I,oan 
company,  manager  of  the  .National 


When  asked  regarding  the  charge 
Mr.  Isbell,  who  pleaded  not  guilty, 
told  the  Montreal  Star  that  he  was 
at  a  loss  to  tindcrstand  it  or  know 


of  Peel  .and  Ontario.  Ontatio  I  wclvc  Liosp^  of  aut.horlzaation  and  .and  W  e.st,fort  .and  to  appl; 

thousand  shares  of  stock  were  issued  U  jhpr  with  >mur  cheque  pavable  'hose  rates  .to  all  lines  in  the  Pral 

to  W  R.  Pdvc  fo>’,tihc>>t  11'hi  acres  F  self-addressed  .'hrough  equivalent  mlleag. 

of  oil  leases  and  la.noo  .si, arcs  for  groupings; 

Ifind  in  int^s.  I  ho  interest,  as  well  as  ours,  please  2.  Refusal  to  rescind  tbe  order  t( 
-.1. (10(1  shares  sceured  by  y(  ndor  have  L|^  delay.”  remove  the  mountain  '^fferenGal  oi 


TDtVN  OF  ( '()( ’ll R.\N  F.  2.5. 00(i  shares  seeured  h.v  la  ndor  have  I 

Town  of  Cochrane  have  .iiist  sold  a  total  par  value  of  $250. 'FiO.  The 
an  issue  of  .$50,00(1  ^>'r  guaranteed  hy  prospectus  makes  no  mention  of  dt-  [ 


.11  .a  lo. .  lo  uii  H  1.  i.iii u  ,K..f  'he  province  of  Ontario,  which  ma-  finite  rirveiopment  work, 

what  wa.s  hehind  It.  He  stated  t.h.it  .  D.vment.  Thl.a  stock  wa.s  first 


mand  of  .Maj.  M.  B.  Mel/'an.  former-  "f 'he  'o.'c  r  hief  ,rn.-t.ice  Mathers,  was 
Iv  .is.sistant  superintending  engineer  PPened  in  court  here  hy  Mr.  .fu.stiee 
of  the  St  Law  rence  Ship  Channel.  |  f'-'s^ort.  hut  will  not  be  nmde  public 


Trust  company,  pursuant  to  an  ovder  !  he  'vould  issue  a  statement  later.  ..\nderson  &  Co.  were  the  successful  plontical 


Fisher  Quehee  shares  aiiianeod  in  i.^sne,  ond  were  -News,  a  sn-ealled  financial  p.iper 


recent  tradin 
$1.10.  This 


raning  from  OOe  to  ■'hove  entire  hloek  at  90. 912.  i  w  hose  activities  have  been  df  alt  with 

■This  ’^veeK  on  the  Montreal  money  is  ro.stingthe  in  The  Finanei.-l  Times  and  whicli 


of  the  St.  Lawrence  I'nip  (  nannei.  i  ‘  ,  xtnrket  the  nriee  has  been  as  .  mm.u...  mt,  m.,  ■  ■  •  ■  ■  ■ 

The  personnel  numbers  about  50.  in-  nntil  Sept.  1e.  when  argument  on  the  ‘  municipality  a  5.01  per  cent.  Iia.sis.  has  ceased  pubhea.ion. 

eluding  three  squadrons  of  the  Royal  winding-up  order  will  again  he  com-  '  ''  _ _ _ _  i  The  following  ir,  a.  list  of  bids:  How  They  Work. 


eluding  three  squadrons  of  the  Royal  wimnng-up  nmor  win  .again  oe  com- 
Canadian  Air  Force,  and  also  full  !  moneed.  His  lord.^hip.  however, 
equipment  for  three  wireless  sta- 1  allowed  eounsel  on  both  sides  to  .<^ee 
tions.  These  stations  are  expected  ithe  document,  w  hich  consists  of  more 
to  keep  the  expedition  in  hourly  than  lOo  pa.crs  of  typewritten  copy, 
touch  with  Ottawa  during  the  whole  and  the  findings  of  Mr.  Bond  will  be 
time  the  expedition  is  employed  at  ii.''Od  ns  ba.sis  for  future  arguments, 
their  work.  A.  K.  Hnskin.  K.C..  ent.nsel  for  the 

The  expedition  is  also  provided  j  i,p,an  rompan.v.  argued  strongly 
with  a  moving  picture  photographer.  |  puhiicity  heing  given  the 

nnder  contract  with  the  tederal  i  pppp^j.^  p,j^  .jj^p  there  w.as 

Government."  with  instructions  'f’ j  a  possibility  tlmt  there  would  be  a 
film  the  entire  expedition  from  st<nrt  „pj^ppj^,  jpp 


The  biological  board  also 


pany.  and  the  findings  of  Mr.  Bond 


sends  a  repre.sentatiye  to  make  com- (  preiudire  .such  ‘a  step  '  bein 


prehensivp  study  of  fisheries. 

The  expedition  sailed  in  two  ships 
the  Canadian  Government  Ship  Stan¬ 
ley.  an  ieebrfaker,  thoroughly  recon- 


I  suecf  s.sfully  parried  out.  He  further 
la.-sked  for  a  weel;’.<  ad.iournmrnt.  and 
said  it  w;is  propo.sed  that  the  old 


POWER  GOES  INTO 
MANITOBA  FIELD 

Mill  Construction  at  Central 
Manitoba  Also  Running 
to  .Schedule. 

Winnipeg.  -  Power  is  now  avail¬ 
able  for  tbe  central  Manitoba  gold 
fi-Md.  The  finishing  toiiehe.^  h.ive 
been  plaeed  on  the  5(1  mile  long  trans 


Dyment.  Anderson  &  (’o. 


tlow  Thoy  Morlw  t.hor  ndvanro  to  fi  now  hiffh  rocord 

Another  example  of  the  style  of  for  the  industry  in  Canada  in  192fi, 


own  InfeiTst,  as  well  .as  ours,  please  2.  Refusal  to  rescind  the  order  t( 
de  not  delay.”  remove  the  mountain  'ifferenGal  oi 

- grain  and  flour  westbound  to  Van 

CEMENT  OUTPUT  AT  " 

Mrilf  Ilf  All  nrAAnn  R'''''nrtlng  the  provlsloiis  of  thi 
.  NtW  nlun  KfcLUKD  ♦'"■Rfi  Lor  the  distribution  of  cer 

___  *  rommodities  in  the  Prairie  Pro 

~  .  Vinces,  so  that  they  shall  apply  no 

Cont Inning  the  Increase  In  cement  the  C.P.R..  but  also  to  thosi 

profiurtinn  rccordod  in  1025.  a  fur-  CNR 


A  reduction,  from  ZiMc  perloJ 


Uood.  Gundy  &  ('n .  OO.fiO  jiptTpr  issnod  lo  tho  publl-.'  bv  'Vor-jas  indlrntpd  hy  finally  r^visod  stat- 

AlnT  _ _  nn  ic  .  -  .  _  .  ‘  .  .  .  .  ..  .  .  from  Pnrt  Arthur  Fort  WIlHam  an. I 


McT.POd.  Young.  Weir  &  Co...  99. IS 

H  Burgess  it-  Co .  99. K4 

.1.  I..  Graham  &  Co . . .  99. 2, 57 


Tenders  Called 


TOWN.S  OF  .\RVIO\  personal  investment  prolilenis,  give 

VXD  HROVIPTOX  opinions  and  handle  their  account.” 
Tenders  for  hond.s  for  the  amount  all  the  way  tlirough. 
of  $100,(100  .ire  invited  by  the  city  ofl  "At  this  time  we  are  engaged  in  a 
.-Vrvida.  The  bonds  which  will  helclientelp  campaign.  We  are  en- 


thington  and  Co.,  is  in  p-art,  as  fol- I  ihtlrs  .iu.st  Issued  by  the  mining,  Rdi’t  Ai^ur,  Fort  William,  am 

lows:  metallurgieai  and  chemical  branch  Armstrong.  Ont„  to  Quebec  over th 

•‘5’p.s.  we  are  stork  broliers.  but  of  the  Dominion  Bureau  of  Statis- 

not  ordinary  ones.  The  seriice.s  we  j  tics  at  Ottawa.  Shipments  during  Same  rate  to  Quebec  as  tt 

render  result  in  the  profertion  of  the  year  amounted  to  S. 707, 021  bar-  Montreal  on  grain  from  Georglai 

stock  hnyrrs.  We  don’t  simply  cxe-  rels,  valued  .at  $1.T,012,2S.T,  as  com-  R'ly- 

cute  orders  for  our  eustomers  and  pared  with  sales  of  S, 116. 597  barrels  - - - 

leave  it  go  at  that.  We  study  their  at  .$14,046,704  in  1925.  a*  ‘ri  r'  r\  si 

personal  investment  problems,  give  T>hP  provdneea  of  Quebec.  Ontario,  Co-Operahves  ^ 

opinions  and  handle  their  account.”  M.-mitoba.  Alberta.,  and  British  Col-  Report  Greater  Busines 

^*1.  „  J  umhia  are  the  sources  of  the  Fana-  - 

At  this  time  we  are  engaged  in  a  produetion.  Nova  .Srotia  was  Saint  .John. — ^The  Maritime  Co-op 


dian  produetion.  Nova  .Srotia  was  '  Saint  .John. — ^The  Maritime  Co-opl 
formeriy  a  producer  of  piizzolan  ce-Ierative  I.lvctstock  Marketing  Boanl 


ditioned  for  her  work,  and  the 

freighter  I.arch,  which  carries  a  '  !h'’ ‘if 'h''  '"^9"  <'‘^’iir>.’liiy. 
cargo  of  equipment  and  app.^ratus  | 'n »■  neer  in 
which  is  said  to  have  cost  over  •$1.-!  A-  Rili^^in.  K  <  as  president,  and  | 

000.000.  Throf*  bopo  stations  will  bo  jobairman  of  tho  bomd  of  dii cctors.  | 
established,  one  near  Pnrt  Burwell  'vith  ]• .  '\\ .  S.  (  rispo  a.s  managing , 
at  the  eastern  entranee  of  the  director,  and  R.  G.  Pers”?  and  ,Iohn 
Straits,  another  at  Nottingham  Island  Mertin  as  directors.  To  eompjete  ' „ 
at  the  western  entrance  of  the  this  plan  time  was  required,  and^o- 

lay  of  a  week  would  harm  no  one,  he 


tj  *T'l  UiVA  1  »  .  ,  J  •  a  •  1x1  I I  1 1 1 4  I  I  V  (1  iiiMijiivti  lUlAAVUilU  If-  FTHLIVH  I  rflVLtStWH.  iVIrtlM’lUlft  IMIill* 

1  denomination  of  .$t,(ino  will  deavonng  fo  merease  our  c  lentele  continuous  progress  1 

een  placed  on  the  .1(1  mile  lon„  trans  p,.,.,  annually  for  20  years.  Ten-  to  at  least  5.000  eustomers.  W  e  are  ,j,ig  di.srontinued  In  recent  heing  made  in  the  volume  of  bu.slnes 

i.ssmn  line  from  (.real  1- ad  Is.  ami  |  jnust  he  submitted  by  Septem-  w.lhngl.v  to  go  out  of  our  way  to  get  occupied  the  done  in  the  three  provtnees.  Sale 

'ephone  messages  have  l.ren  ex-,  her  U  next.  new  business.  I  ubke  other  brokers  ^  reported  as  much  greater  thail 


Straits,  and  another  halfway  be-  lay  of  a  week  would  harm  no  one,  he  j,. 

twern,  ^’hlch  be  situ.atcd  on  the  said.  '  three-mile  branch  line  connecting 

north  shore  of  the  Straits.  Bela.v  Xot  Alloncl.  propndy  with  the  main  tran.s-  in^h.sivr  and  ‘from  1st 

Each  station  will  consist  of  seven  j  McLaws.  counsel  for  George  mis.sion  sy.stem.  This  line  also  is  all  i  "4  to  rfa  e  in  toT"  ' 

buildmgs-two  dwelhn.gs  two  han-  petitioner  in  the  winding-up  ready  for  work.  rompanv’rmines.  7  730 

houses"  ’rhcr74iirhrt\vo  "rokker  P^oeeding.”.  strongly  objected  to  any  The  electrical  equipment  at  Centra!  pther  mines . 2.'lS2 

Sne:enginJa7rplan4  it  each  .Mationi  f»r"ier  delay,  and  asked  that  the  re- ,  M.nnitoh.a  .Mires  is  insta  ed  V-.ee-  - 

and  the  Stanley  carried  a  small  ror  oi  the  special  investigator  he ,  president.  I -  C .  Ai  dei  .”on.  states  and 

plane,  a  Moth,  for  scouting  work  to  ‘T  loast  to  eounscl  en-  before  very  long  the  devcopment  of  - - - ^ 

lorate  the  sites  for  the'  stations,  ga.ged  in  the  ease.  He  pointed  out ,  the  property  will  he  carried  out  com-  _ _ 

These  buildings  were  all  constructed  'hat  unless  this  was  don-  the  peti-  pletely  by  electricity  from  Great  - - - 

in  Halifax  and  plaeed  aboard  the  "oner  would  he  in  the  dark  as  to  the  l-alLs. 

ships  ready  to  be  erected  as  soon  as  actual  condition  of  affairs  of  the  com-  Mr.  Anderson  also  reports  that 

the  expedition  arrives  at  Its  variotis  pany,  and  would  he  seriously  handi-  work  on  the  cnisihing  plant  and  mill 

bases!  The  supplies  which  accom-  capped  v.  hen  the  time  arrived  for  .  is  right  on  schedule,  and  no  hitch  is 


,a  three-mile  branch  line  eonmxding  Augu.st  to  21.st  of  August.  1927, 

;  their  property  with  the  main  tr.in.-^-  from  1st  .lanuarv, 

mission  sy.”tem.  This  line  aiso  is  a;!  i -loe-  *0  rj-,-  in 


t.  1927,  tions,  we  know  we  will  re-  ^*"'1  k‘in''‘‘9ct"9  s'l'P  "'‘i'''  ou'P" 

inuary,  L.pivp  jittip  of  your  investment’s  P''’’  'through  the  Board  should  the  Bonn 

business  and  we  are  also  sure  of  the  The  average  selling  price  per  bar-  |  so  desire.  The  success  achieve. 

2iL,5.34  fact  that  if  we  make  money'  for  you  rel,  f.o.h.  pl.int.  was  as  follows;  I  along  thi.s  line  in  the  \\estern  Pro 
99,943  jseveral  times  even  though  it  i.s  small  Quebec,  .$1.22;  Ontario.  $1.41;  Maul-  I  vinces,  said  Mr.  King,  is  not  nn 

- amounts  you  invest,  we  feel  certain  moha,  $2.57;  Alberta,  $2.06,  and  Brit- I  known  to  the  fanners  of  the  M.irl 

3. 1,477  that  ev-ntiially  we  will  receive  vour  ish  Foliimhia.  $2.27.  times. 


the  expedition  arrives  at  Its  various 
bases.  The  supplies  which  accom- 


.vfiir  ISSUE 


pany  the  expedition  include  450  tons  ,  further  argument  in  tho  winding-up  ;  expected  in  beginning  producliou 
of  roal  and  100  tons  of  food  supplies,  application.  '  some  time  next  month. 


27,543  Shares 


.VFtr  iFsvn 


$660,000  Standard  Telephone  Company 

(A  Delaware  Corporation) 


Dated  Auprust  1, 1927 


One -Year  h%  Gold  Notes 


Due  Aujrust  1, 1928 


Intere.st  payable  semi-annually  February  Lst  and  .\iigiist  Tst.  'Botb  prinetpal  and  interest  payable  at 
the  office  of  the  Trustee.  Foupon  Notes  in  inferchancenblr  denominations  of  .$1.00(1  and  $590,  Re¬ 
deemable  in  whole  or  in  part  on  any  interest  dat-  prior  to  maturity  on  thirty  day.s'  notice  at  100 
and  Interest.  The  Company  pays  Normal  Federal  Income  Tax  not  in  excess  of  2':F.  and  agrer.s 
to  refund  upon  due  application  as  provi.ied  in  the  .Mortgage  to  the  holders  who  arc  reside-ni.s 
of  any  jurisdiction  under  the  sovereignty  of  the  F.  B.  A.,  any  property  taxes  a.ssessed  not 
exceeHling  five  mills  per  annum,  including  the  present  Miehig.an  five  mills  a.nd  Penn¬ 
sylvania  and  Fonnectic'jt  four  mills  taxes,  and  tn  residents  of  Massachusetts  all 
income  taxes  not  in  excess  of  6^.1  of  the  interest  paid  in  any  year. 

WTlOyAL  RANK  OF  THF  REmU-ir  OF  FIIirAGO,  (  Hit  AGO,  H  IJVOl.S,  TRFSTF.F. 

CAPITALIZATION 

{T’pon  completion  of  present  financing) 

FFNDI D  DFRT: 

0%  Gold  Notes,  due  Aneiist  1,  1?)2S  (this  is*ne)  . $660,000 

CAI’ITAL  STOFR; 

First  Preferred  7%  (.$100  Par  Value) . 

Ponmion  without  pur  Taliio .  10,000  shares 

RrSESTSS  AXD  PROPERTIFS; 

The  Standard  Telephone  Pompany.  incorporated  under  the  laws  of  the  State  of 
Delaware,  owns  all  the  Preferred  and  I’nniiiion  Stocks  of  the  Standard  releplione  (’nm. 
pany  of  Illinois,  and  a  Milislantial  majority  of  ihe  (  oion.oii  Stoek  of  the  'lissonri  Fnion 
Telephone  (  ompanv.  'I’lie  properties  owned  hy  siilo iiliaries  of  Hie  Standard  Telephone 
Foippany  supply  without  competition  local  and  ioiig  di^tanee  telephone  service  lo 
twenty-five  central  Illinois  rommnnities,  in  seven  important  eonnties,  serving  an 
aggregate  pnpniation  in  excess  of  .50,000.  and  to  six  communities  in  Henry  County, 

Mivsniiri,  serving  a  population  of  approximalelv  20.000.  ’Ehe  tolnl  number  of  owiK'd 
sfations  of  the  operating  companies  is  approximately  l.‘i,072. 

SECrRITT: 

This  Issue  of  One-Tear  WVn  Gold  Notes  is,  in  Ihe  epinion  of  eonnsel,  a  direet  obli- 
cailon  of  the  Company.  The  operating  properties  of  the  (  ompany’s  siihsidiaries  have 
heen  appraised  hy  Messrs.  Spooner  k  Merrill  in  Illinois  and  Messrs.  .1.  1..  D  ray  k  t  o. 
in  Missouri  as  having  a  present  depreciated  jihysical  value  of  over  $1,100,000. 

rriirnsr  oi’  this  issfe; 

The  proreeds  of  these  Notes  will  he  used  to  pay  off  sernrities  outstanding  on  the 
subsidiaries,  for  additions  to  property  and  oiher  corperate  purposes. 

(  OXSOIJD MED  ST  \TEMENT 

I:\RX1XGS! 

Gross  Earnings . $"07,l!)t 

Dperafing  Expenses,  ineinding  Taxes  and  Maintenance  (also  dividend  on  pre. 

ferred  stock  and  allowance  for  miiioriiy  inlcresl  of  Missouri  snhsidiarv ) .  20I,S00 


Xel  Earnings  before  Depreeiafion . 

Animal  Interest  (  barges  on  these  Xo|Ps.... 


. $102,601 

.  .WtOO 


Ralanee  for  Depreciation,  Federal  Income  Taxes,  Dividends,  etc . $  60,601 

The  consolidated  net  rnrnings  of  the  Company  and  its  sniisidiaries  upon  eompie. 
tion  of  the  present  financing  for  the  12  iiionlhs  ended  March  31.  1027  after  eliminat¬ 
ing  certain  iion-recnrring  items  (of  the  Illinois  snbsidiiiry ),  available  for  iiilerest  on 
these  Notes,  were  over  .T  times  the  annual  interest  charges  licfore  depreciation,  and 
over  2  times  after  depreciation. 

We  offer  tlie.se  Notes  wiien.  ns  and  if  issued  .ind  received  by  us,  and  subject  to  the  approval  of  nur 
oxpeicted  that  the  definitive  certificates  will  l>c  if  ady  for  delivery  on  or  about  Au,gust 

Price  99  and  Accrued  Interest,  to  Yield  Over  6‘f, 

TORONTO  SECURITIES  COMPANY 

63  Adelaide  St.  East  TORONTO,  CANADA 

riiones;  MAIN  172M722.]72:5-1T2I 

All  the  ill formotinn  fjivPii  herein  is  from  nffii-iol  sniirers,  or  from  sourers  vihich  tee  rert'ir'l  ns 
rrlialilc,  but  tn  no  event  arc  the  stalrments  herein  rortoined  to  be  rer/arrled  us  representations  by  us. 


Kelly  Dry-Pure  Juice  Corporation 

Delaware  Corporation 

Class  A  Stock  Cumulative,  Participating — No  Par  Value 

Registrar;  Chatham  Phenix  National  Bank  and  Trust  Company,  New  'York 
Transfer  Agent:  Chemical  National  Bank,  New  'York. 

CAPITALIZATION 


Class  -A  Stock,  riimiilalivr.  participating,  no  par  value., 
tilass  B  Stock,  non-cuniiilalivc,  no  par  value . 


Atilhorirrd 

.50,000 

.50,000 


I««ucfl  and 
Outstanding 

17,457 

50,000 


To  Be  Issued 
27,543 


Hfr.  Edward  II.  Fallouts.  President  of  Kelly  Dry-Pure  Juice  Corporation,  in  his  letter  dated  August  20,  1927,  summarizes  as  follows; 

AIATZKA  PROCESS 

This  corporation  owns  the  exclusive  world  rights  covering  the  Matzka  Processes  for  working  and/or  preserving  without  the  use  of  preserva¬ 
tives,  fruits,  vegetables,  coffee,  and  all  kinds  of  food  and  drink  products,  during  the  life  of  the  longest  patents  now  or  hereafter  taken 
out  and  under  all  secret  processes  so  long  as  any  business  is  being  carried  on  under  any  of  them.  These  rights  covet  the  entire  world 
excluding  only  Belgium  and  that  portion  of  the  British  Empire  lying  outside  of  North  and  South  America  and  contiguous  islands,  upon 
which  excluded  territory  this  corporation  has  an  option. 

The  demand  for  natural  pure  fruit  and  vegetable  juices  is  practically  unlimited  throughout  the  world,  as  is  also  the  supply  of  fruits  and 
vegetables,  the  difficulty  being  entirely  their  preservation  for  commercial  use.  Due  to  the  constantly  increasing  quantities  grown  of  juice 
producing  fruits  and  vegetables,  also  the  limited  seasonal  markets,  as  well  as  the  huge  losses  owing  to  the  rejection  of  culls  and  seconds, 
and  the  high  percentage  of  waste  in  canning,  the  supply  of  the  raw  material  for  juice  products  is  well-nigh  inexhaustible.  The  value  of 
the  juices  recoverable  from  this  waste  if  wholly  utilized  would  be  over  one  hundred  million  dollars  yearly. 

The  market  for  natural  pure  fruit  juices  extends  throughout  the  households  of  the  world  and  has  the  broadest  scope  through  Hotels, 
Railroads,  Steamship  Lines,  Hospitals,  Restaurants,  etc.,  which  market  cannot  be  supplied  today  with  any  natural  pure  fruit  or  vegetable 
juices  except  through  the  purchase  of  the  fresh  fruits  or  vegetables  in  season;  therefore  this  corporation  occupies  a  unique  position  in 
possessing  the  only  known  practical  process  for  processing  natural  pure  juices  for  commercial  purposes. 

Mr.  Theodore  Kelly,  President,  of  the  Kel-Ola  Company  of  Montreal,  in  his  letter  dated  May  20th,  1927,  summarizes  as  fallouts: 

KEI.LY  DRY 

The  Kelly  ginger  ale  works  have  been  in  successful  operation  in  Canada  for  14  years.  Starting  with  a  nominal  capital,  it  is  today  one 
of  the  leading  Ginger  Ale  enterprises  in  the  Dominion.  The  business  has  shown  a  healthy  and  steady  growth  year  by  year,  without 
the  aid  of  any  but  the  most  meager  advertising,  and  has  been  built  entirely  out  of  profits.  Based  upon  the  past  performance  of  the 
business  in  Canada,  the  business  of  the  United  States  Corporation  could  be  developed  to  .several  millions  of  dollars  in  the  United  States 
when  backed  with  capable  management,  proper  advertising  and  modern  marketing  methods.  As  a  result,  the  Kelly  Dry-Pure  Juice 
Corporation  has  been  formed  and  with  a  portion  of  its  shares  has  purchased  the  famous  secret  Kelly  Dry  Ginger  Ale  and  Ginger  Beer 
formulae,  the  long  Island  bottling  plant,  and  other  assets  of  the  Kelly  Dry  Ginger  Ale  Corporation,  covering  the  United  States.  It  is 
planned  to  immediately  enlarge  the  New  York  plant  and  build  a  bottling  plant  in  Chicago,  from  which  Kelly  Dry  and  other  products  of 
the  Corporation  will  be  dispensed  to  the  trade. 

PURPOSE  OF  ISSUE 

The  proceeds  of  the  sale  of  this  issue  will  provide  funds  for  general  corporate  purposes  —including  the  financial  assistance  to  or  the  erection 
of  plants  using  the  Matzka  process  in  the  fruit  and  vegetable  growing  section  of  the  country;  t#  defray  the  cost  of  the  development  of  the 
Ginger  Ale  and  Ginger  Beer  business  of  the  corporation ;  and  for  advertising  and  working  capital. 

RIANAGEIMENT 

The  various  departments  of  this  corporation  will  be  under  the  direction  of  men  having  wide  experience  in  the  particular  department 
supervised  by  them. 

DIVIDENDS 

Class  A  stock  is  entitled  to  receive  cumulative  dividends  at  the  rate  of  $3.00  per  share  per  annum  payable  semi-annually  before  any 
dividends  are  paid  on  Class  B  stork.  Class  B  stock  is  then  entitled  to  receive  non-cumulative  dividends  of  $3.00  per  share.  In  further 
distribution  of  dividends  in  any  one  year,  each  share  of  Class  A  stock  and  each  share  of  Class  B  stock  will  receive  the  same  amount. 

Wc  offer  this  stock  as  and  if  issued  and  subject  to  the  approval  of  our  counsel 


Price)  ($330.00 


Application  will  be  made  in  due  course  for  listing:  these  shares  on  the  New  York  and  Alontrcal  Curb  Markets 

This  Stock  Is  Offered  as  a  Speculation 

H.  F.  McConnell  &  Co.  Truax,  Cars  ley  &  Cc 


McConnell  &  Co.  Truax,  Cars  ley  &  Co. 

L50  Rrnndway  96  Notre  Dame  Street 

New  A«>rk  City  Aloiitrcal 

W.  C.  Hughson  and  Sons  Campbell,  Thompson  &  Co. 


Hope  4!liamlter.s  ^  Uiiiiilcd 
Ottawa 


293  Ray  Street 
Toronto 


Credit  -  Canada,  Limilee 

312  Maili.son  Avc.  120  St.  .lames  Street 
NewAKrkUity  Alontreal 

Information  contained  herein,  while  not  guaranteed  by  us,  has  been  obtained  from  sources  we  believe  reliable. 
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V 


The  Laurentide  Company 


INTEmnONAL  BIG  NEW  PUNI  | 

T0E4RNAB9UT  FOR  ! 

$2.50  A  SBAREi~;:.s  :,r. CAN.  PAPERBOARD 

' _  I  every  ronntry  in  the  wnrlrl,  h.nvo  , 

’  ra  II  A  ^  t  m  f.TrnPfl  for  me  a  favorable  reputation  nr-n  »  •  •  ^  I 

On  Double  Amount  of  Common  ^  rvriter  of  imparti.a)  anri  unbiap-l  Add  150  Tons  a  Day  to  ! 

Outstanding  During  e^i  views  the  Output  of  the 

Year  1926  following  tele-ram  Cthe  ori- 1  Company 

_ _  gmal  of  which  I  enelosei  was  sent' 

;  COMPAReI  WITH  $2.15  I  !  TO  COST  $1,000,000  ^ 

j  - .  -  from  Hudson  Bay;  \  - - - - 

j  N’ew  York. — For  the  full  year  10C7  "L.  Wilson.  .Ir..  !  Toronto.  —  The  Canadian  Paper- 1 

‘International  Paper  Company  is  ex-  With  Hon.  C.  A.  Dunning's  Party,  i  f’^^Td  Company  of  Montreal  have; 
i  ported  to  show'  approximately  "Thanks  for  splendid  aerount  Fort  |  oonichided  negotlaiUons  for  a  paper' 

;a  share  on  l.onn.OOO  shares  of  no-parl  fhurchill  announcement.  Appre-!™t'fl  ^’f  about  nine  acres  on  the 
common,  against  $2  IS  a  share  on  j  eiate  anything  further  you  ran  get  i  ^O'Uth  side  of  Commissioners  Street. 
.e,nn.nnn  no-par  common  shares  in:  in  this  connection.  at  the  foot  of  Carlaw  avenue.  The 

102fi.  ;  T.  F.  Tl'BNFR.  property  involved  has  a  frontage  of; 

In  first  half  of  this  year,  net  earn-  i  “Western  Superintendent  Canadian  '-Iff  f^®f  Commissioners  street  by :  r 
inis  totalled  ^$2,407.23.'?  after  depre-j  Press.”  a,  depth  of  350  feet  and.  in  addition. '  f 

I  eintion.  interest  and  federal  taxes.  I  am.  etc..  h.as  a  wha.rfage  facilities  consisting  I 

equivalent  to  $1  77  a  share  on  aVer-i  LAWRE-NPE  M  WILSON,  of  260  feet  on  the  west  side  of  turn- |  j 

age  amount  of  common  outstanding;  roteau  du  Lac.,  Que.,  Aug.  24.  *  ;ing  basin.  | 

during  the  period.  This  compares;  -  - - -  i  The  plans  call  few  the  ereotlon  Im- j 

I  with  net  profit  of  $1,277,215.  or  :  Reduction  in  Stumpage  I  mediately  of  a  large  paper  milil  to|! 

cents  a  share  on  500.000  common  d  »  •  M  u  *1  '  mamifac-ture  pai>erboard.  which  will  ; 

shares  in  first  half  of  1025.  j  Kale  in  INew  Brunswick ■  In  neighborhood  of  $1,000.-1 

Big  Profits  Gain.  '  Sa.int  .Tohn.  —  A  substantial  reduc- 1 000  and  ■wlM  have  an  initial  eaixacity  , 


Limited 


GRAND’MERE, 


QUE. 


Manufacturers  or 

Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


The  Spanish  River  Pulp  and  Paper  Mills  Ltd. 

SAULT  STE.  MARIE,  CANADA 
.  Manufacturers  of  News  Print  Paper 


On  Double  Amount  of  Corr.mon 
Oulotanding  During 
Year  1926 

COMPARES  WITH  $2.15  | 

j  .New  York, — For  the  full  year  1027 
international  Paper  Company  is  ex- 
i  ported  to  show'  approximately  $2.50 


BIG  NEW  PLANT 
IN  TORONTO  FOR  ! 
CAN.  PAPERBOARD 

Will  Add  150  Tons  a  Day  to  ! 
the  Output  of  the 
Company 

TO  COST  $1,000,000 

Toronto.  —  The  Canadian  Paper- 1 


Abitibi  Power  &  Paper 
A  Co.,  Limited 


IROQUOIS  FALLS,  ONTARIO 


I  1025.  i  T.  F,  Tl'BNFR. 

In  first  half  of  this  year,  net  earn-i  “Western  Superintendent  C.'ir 
inis  totalled  ^$2, 407. 23.3  after  depre-j  Press.” 

I  ri.-ition.  interest  and  federal  taxes.  I  am.  etc., 

equivalent  to  $1  77  a  share  on  aVer-i  LAWRF.NFF  M  WL 

age  amount  of  common  outstanding;  roteau  du  Lac.,  Que.,  Aug.  24. 

during  the  period.  This  compares;  _ ’  _  _ _ ^ 

I  w'ith  net  profit  of  $l.2i  i,2l5.  or  Reduction  in  Stumpage 
cents  a  share  on  500,000  common  d  »  •  i\j  o 

i  shares  in  first  half  of  1025.  j  Kale  in  INew  Brun 

R:c  Profits  Gain.  '  .  t^nhstantial  i 


hfl  p  I  pyr  |Fp  p. 

■  In*  !*•  irrllrc.  etTlLK.i 


Production — 720  tons  daily.  • 

Mills  at 

Sault  Ste.  Marie,  Espanola,  and  Sturgeon  Falls,  Ont. 


par  shares  of  common  outstanding 
j  at  end  of  quarter,  and  05  cents  a 
I  share  on  average  number  of  com¬ 


as  regards  poplar,  the  new  rate  is  90  j 


CANADIAN  PAPERBOARD  COMPANY 

LIMITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MANrrACTURING  ALL  'GRADES  OF  THE  FOLLORTKG  BOARDS i 

CHIPBOARD  NEWSBOABD  VAT  LINED  BOARD 

STRAIVBOARD  DOODPPLP  BOARD  CONTAINER  BOARD 

WHITE  PATENT  COATED  BOARD  AND  SPECULTIES 

MILLS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Fr2uikford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


The  second  quarter  sutv^  a  p,)h..  j  t-he  stumpage  rate  upon  hard-  of  75  tons  per  day.  intimately,  the  | 

.ctantial  appreciation  in  profits, !  ^  .innounc-  com,pany  plans  to  Install  a  second  , 

$1  413  030  ag.iinst  $994,223  in  the  coming  j ear  for  lumber  unit,  bringing  the  capacity  up  to  i 

nrecedin^  nuartcr  and  $1  0L3 ,507  <  row'n  I.n.nds.  The  former  about  150  toms  per  day.  The  first, 

in  the  "second  nuarter  of  19'’5  '  hardw'ood  logs  was  $4  per  unit  will  provide  work  for  about  150  ; 

,  in  tbe  second  quarter  or  1'“*'  ;  thousand  feet  and  the  new  rate  is  $2.  men 

j  After  providing  for  dividends  upon  |  schedule  the  rate  on  Three  Other  MiUs  '  ^ 

-the  increased  amount  of  preferred  i  hirrh  inree  Uiner  Mius.  i 

;  issued  late  in  the  quarter,  balance  I  ,  .  ^ The  Canadian  Paperboard  Com-  ' 

'was  62  cents  a  share  on  872.445  no- ;  ^  P^ny  Limited,  are  the  largest  manu- j  ‘ 

par  sh.ares  of  common  outstanding;  .,^5.'"'  !  facturers  of  paperboard  in  Canada,,; 

at  end  Of  quarter,  and  95  cents  a  :  f :  having  three  hoaivl  mills  located  re-  i 

share  on  average  number  of  com- ,0"  ^  at  Montreal,  Frankford.', 

nTrrod''’''7his"c’Sa^"es"  wit^  8"^  i  The  prerious  c^harg^  was  ^5^  !  V  "'""d  ; 

period.  This  compares  w  ith  S2cen.s|  .non  ■'^’hicJi  produce  129  tons  of  paper-;! 

a  share  on  599.990  shares  of  common  ■  P  ’  ,  t,  JP  ,  ;  hoard  and  29  tons  ground  wood  pulp  ■  j 

in  preceding  quarter  and  93  cents  a  |^‘'b  ppruce,  nr,  etc.,  at  .$.$  per  L990 

share  on  599,999  shares  in  second _ _  ;  The  mill  wlCl  he  operated  24  hours  ' 

quarter  of  1926.  |  j„f,  ^vHITE  PINE  IN 'r  4N,4D  \.  T" ''''T  I 

$4  a  Share  in  1928.  ,  ^ange  of  the  white  '  | 

Although  the  new  Gatineau  mill  pjup  Canada  extends  from  the  At-  ! S 
may  be  in  operation  for  a  limited  ],^n,ic  ocean  to  the  province  of  Man-  !  ^  P,  elecfnc  energy  ^  I 

portion  of  the  current  year,  revenue;  jtoha.  'it  Is  confined  to  the  region  required  to  operate  the  first 
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-from  this  source  vill  be  negligible  p  pou,ij  gf  ^  line  running  a  p- j ^  .  1 

I  until  1928.  lAkewise,  expansion  9f  fj-om  the  southeast  cor-  The  engineers  in  charge  of  the  de- ; 

Southern  International  Power  will  pf  Lake  Winnipeg,  through  lake  ’^'*^'^  construction  are  Me.ssrs. ; 
not  be  fully  reflected  in  earnings  :  j^-jpjpg^^  along  the  height  of  land  ;  i 

until  next  year.  Gatineau  |  north  of  lake  Timiskamiug.  through  :  I 

should  begin  to  show  some  earnings  !  j^j^g  .John  to  Point  des;  Mots  on  i  farried  on  negotiations  with  the  bar- ; 

next  year,  although  it  will  not  be  >9  I  the  S*  Lawrence  and  Cape  Breton  i  bhr  boa.rd  are  Messrs  R.  'B.  Ric°  and; 

full  sw'ing  until  1931.  In  quarters  j  jgjgjjj '  ‘  '  !  Sons.  ; 

close  to  the  company,  it  is  confident-  ;  "  I 

ly  expected  that  1928  earnings  will  ' 

lie  equalent  to  around  $4  a  common  j  ~ _ 

At  current  price  of  around  56.  Tn-j  J 

ternational  Paper  common  is  selling'  JC  ft  t  A  §  M  mJ  ^ 

on  a  4.25rc  basis.  High  for  thej  '  r<*<.  f 

year  was  69'%  before  the  Issuance  of:  _ 


599,009  additional  shares,  while  after; 

they  were  issued,  the  common  soldi  „  „  _ ,,  ,  -r  .  < 

above  59.  Low  for  1927  was  39%.  I  ^  >b’r>onald.  of  Toronto,  gen-' 

_ leral  manager  of  th<’  5onff>dcration 

i  — - ~  - — .  ■  Life  Association,  and  S  K  fork. 

'  f  w  manager  of  the  mortgage  investment 

Letters  to  the  Editor  department  of  the  company,  have 

_ , _ !  been  making  a  tour  of  th®  west. 

I  visiting  the  variou.s  branch  offices 
.SIR  ROBERT  HORNE'S  STATE-  of  the  companv. 

3IENT.  _ 

Editor  Financial  Times,  ^  Charlton  Berne,  for  several 

Sir.-/ha've  ■  read  with  interest  ^ 

vonr  leaderette  under  above  head- 1  ,’2:'’"  been  appointed 
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.1.  Charlton 


for,  several 
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I  .J  .  VO-*  oi,  -nwoi-kc  i  9."sista.nt  chief  officer  and  chief  in- 

mg  and  whilst  Sir  Robert  s  remarks  .  .  .  ,  Fvrl^e  Pre- 

‘  are  quite  true  so  far  as  large  financ- 1  'e.tisat  r  ot  t.n  11.  n.  Lxci.  e  Fre 
ling  operations  are  concerned  it  ig '  v^Titive  sen-ice  by  the  Federal  Gov- 
ieven  truer  that  never  at  any  tlme';™'^/?»  been  announced  by 

I  has  what  T  term  the  average  in-i^bief  L.  A.  Gagnon, 

!  vestor  in  Britain  (with  from  $5.990  1  - 

Ito  $59,999)  had  more  funds  available  !  p.  p 

than  to-da.v  Owing  to  Inbor  ^f  Montreal,  has  been 

troubles  in  Britain  which  are  likely  1 

...  .  appointed  manager  of  tne  •  ent.ral 

j  to  endure  for  vear.s  vet,  the  average  i_‘*  .  j  v  j 

1. _ _  ;-....;Trust  1  ompany  of  Canada  with  hearf 

investor  refuses  to  be  tempted  into;  ...  „  .  ».  n  r.-  u 

r.r.A  i-  office  at  Moncton,  N.  B.  Mr  Richey 

anything  industrial  and  is  forced  .0  .  ,  n  1  c  .  5 

h IS  bopn  With  thc  Bank  of  Montrea, 


I  investor  refuses  to  be  tempted  into 
anything  industrial  and  is  forced  to 
place  his  money  unwillingly  at  low 
1  interest  rates. 


for  14  vears  an'l  will  assume  his  new 


■  From  an  experience  of  over  twenty  I 

years  in  the  investment  business  in  Royal  Bank  at  SackyiPe.  N.B. 


Port  Alfred  Pulp  &  Pape 

CORPORATION 


Britain  I  know"  I  b^'f'  been  aet.inc  manager  of  the  com- 

ist.  There  is 'no  organization  to- !  P"">’/^r'bree  months  and  will  re¬ 
day  which  even  touches  the  fringe  ■  Roia-l  Bank 

of  this  class  to  acquaint,  them  w'ith  ‘ 

the  opportunity  for  every  form  of  in-|  _ _ 

ve.stment  in  Canada. 

2nd.  That  the  scores  of  millions  •*■7^ 

under  the  control  of  this  clas.s  are; 
available  for  Investment  by  the  first!  W^SS ^ 
organization  or  firm  which  has  the  ; 
enterprise  to  go  after  this  class  and  ! 
educate  th.-m  as  to  the  opportunities  I 
available  in  Canada  for  investment  iff 

‘returns  not  available  elsewhere  in,  ®***’^*^ 

I  the  Empire.  Canada  W'ant.s  capita!  :  ||kk  ^ 

jand  can  provide  a  good  return.  Thej  j^Mii  .Mk 

j  average  British  ini-estor  w'ants  a ' 

I  good  rr  Piirn  and  ran  provide  the  cap- 
ital.  Surely  there  is  sufficient  en- 
ferprise  amongst  Canadian  invest- 1 
ment  fmms  to  connect  up  supply  and  | 

Toronto,  Aug.  26th.  *  !  \ 
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.MR.  nCNNING’S  PRE.SS  SERVICi:. 

'Ihe  Editor.  The  Financial  Times, 
■Montreal.  P.Q. 

Sir.— Upon  my  return  home  from 
Hudson  Bay  my  attention  was  drawn 
to  the  August  fifth  issue  of  your 
paper  in  which  a  front  page  article 
appears  under  the  heading,  ‘'Wh.zj 
Serrery  re.  H.  B,  Railro.ad?”  1 


S  B.  GCNDT 

S.  B  Gundy,  president  of  i.hc  Can- 


In  this  article,  w'hich  originates ■  Board  of  I  r.'ide,  who  w'ill  pre- 

fi'om  your  Ottawa  correspondent,  ^ble  at  the  annual  meeting  to  be  held 
rou  state  that  "Mr.  Dunning  and  !iis|*'  Vancouver,  to  .at'Cnd  w'hich  a  ^^n- 


deputy  mini.ster,  Major  Graham  ne|l,  T'9"f'9t  of  Eastern  husine-s  men  left 

refused  to  permit  anv  Canadian  ‘bis  'v''ek,  i.s  a  well  known  r  anadian 

newspaper  man  to  aerompany  t!ie ,  b.''bb^ber  w  in  is  represen^ 
party  to  Hudson  Bay.  confining  thei^bn-Tda  of  1  ^  ri-,,,hiori-iv  PaEr'e 

press  repi  esentation  to  a  newspaper  v""'''’v  •,  Rn?n  n  nm^rfn 

writer  fr.am  the  1  nited  States  ^  ^  Toronto, 

and  Mr^  Dunnings  department  in.|^„  manager  of 

diieed  the  (  anadian  Pre.ss,  the  rec-|j,,p  department  of  the 

ognized  general  new.s  .service  01  Methodist,  Book  Room-now  Ryersori 
Canada,  to  accept  the  American ,  _jj,  iRfi)  This  latter  position 
writer  as  its  correspondent  on  the .  necessitated  an  .annual  trip  to  F7n,g- 
trip.  The  attitude  of  the  Minister  j^nd  where  51r  Gundy  formed  con- 
of  Railw'ays  and  his  officials  in  thisl  nertion.s  wbirli  led  to  bis  appoint- 
conneetion  has  conveyed  the  impres-jment  to  represent  the  Oxford  Press 
Sion  that  it  is  desired  that  condi- ; ip  Canada.  He  was  president  of  the 
tions  in  respect  to  the  Hudson  Bay  j  Toronto  Board  of  Trade  in  1925  and 
Railway  project  should  be  surround- ijn  that  position  was  largely  respon- 
td  by  secrery.”  sible  for  the  organization  of  the  Can- 

As  the  official  correspondent  w'ilh  Indian  Board  of  Trade. 

the  Hon.  .Mr.  Dunning’s  party  during  j  . . 

the  recent  trip  to  Hudson  Ba.v.j  M,rbum  for  '>■’  wars  a 

kindly  allow'  me  to  inform  you  that!  Harry  ’'a  bJ  .  ' 
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am  not  iinknow'n.  I  aeeepted  thri'b'bs  of  the  company  head- 

po.sition  of  Canadian  Press  repre- a 

.iftpr  hBin,-  hvK'VrT  his  new  dutics  on  Sept.  3rd.  In 


sentative  after  being  informed  hvi  ^  ,,,,,,  v 

Mr.  Hnnibleton,  the  Canadian  Press  'TX  XZ  iXn 

superintendent  at  Ottawa,  that  no  ^^'^hier  of  the  Saint  .John  branch. 

staff  correspondent  could  he  spared  - 

at  that  particular  time  ow'ing  to  the  51.  T.  F.  Laverty.  the  new’  manager 
presence  of  the  Prince  of  Wales  and  of  the  Royail  Trust  Company  at  Ekl- 
.Mr.  Baldwin  in  Canada.  monton.  succeeding  S.  T.  Law’rle,  has 

Your  intimation  that  I  would  be  for  the  past  18  years  been  connected 
influenced  in  dealing  with  the  Hud-  with  the  company  and  has  held 
son  Bay  project  new's  violates  the  v-arious  respomsihle  po.sts.  He  w’as 
fundamental  principle  of  journalism  in  charge  at  points  in  Quebec  and 


] later  on  at  St.. Tohn.  New  BruTiswick. . 

Unitjl  recently  he  was  In  charge  of 
,  the  income  tax  an'l  investment  de- 1 
partjment  at  the  company’s  head  ] 
office  at  Montre-al.  ; 

Bertll  A.  Remhorg  of  Stockholm, 
Sweden,  commercial  attache  to  the 
Royal  Swedish  Consulate-General  of 
I  Canad'a  at  Montreal  has  been  in  Saint 
.lohn.  Halifax,  and  other  Maritime  t 
.  centres  in  the  interest  of  Increased  ’ 
trade  between  the  Marltimeis  and 
!  Sweden.  Mr.  Renborg  had  oon- 1 

ferences  w’ith  husineissmen  and 

!  others  as  to  the  various  article.s 
needed  by  the  tw’o  countries.  He  h.as 
also  been  commissioned  to  look  ovpr 
the  Maritimes  as  prospective  settling  , 
grounds  for  Sw-edlsh  immigrants. 

On  the  occasion  of  the  meeting  of,  1 
tbe  directors  of  the  Bank  of  Nova 
Scotia  in  Saint  .John,  .N.  B ,  this 
month.  F.  P.  Starr  w’as  host  at  a  > 
dinner  in  their  honor.  The  out  of 
town  directors  pre.sent  included  G.  S.  j 
Campbell.  Halifax;  .1  Walter  Allison.'  J 
Halifax,  vice-president ;  .1,  A  ^Icl/coi.:^ 
Toronto,  general  manager;  Rus.soM  7 
Blackburn.  Ottaw'a;  .Alexander  .Mxc- 
Lareii.  Buckingham.  P.  Q.;  Sen.ator 
George  Gordon,  .North  Bay;  Hon.  Geo. 
Bryson.  Fort  Cn’opme.  P.  Q.;  Hretc,;' 
Meinnis.  K.C.,  Ha;lifax;  O.  F.  Smith. 
Halifax  and  H  A.  Fl-'ming.  Halifax, 
secretary  of  the  board.  I 

■A  F  D  MacGachen.  who  for  the  1 
thirty  years  has  been  manager 
of  tbe  Bank  of  5Iontrcal,  in  Winni¬ 
peg.  was  the  guest  of  honor  at  a 
luncheon  ten.icred  by  the  Winnip.’g 
Bankers'  Clearing  House  assoei.afion, 
in  Ihe  Manitoba  eliih,  on  the  oce.asion 
of  h;.;  retirement  from  th.“  sen’ire  of  . 
th"’  b.ink.  The  a.-soriation  comprises 
all  the  managers  of  branch  banks  in 
;hp  city  and  also  the  executive  offi¬ 
cers  of  the  branches,  all  of  ivhom 
were  in  attendance,  prc.'''..'i.ed  over  by 
I'’iank  I..  Patton,  assistant  genera! 
m.'irag'cr.  Dominion  B.ank.  who.  on 
belinif  of  the  members  cf  the  asm- 1  .if 
ci;it:on.  presented  Mr.  .MacG.ahfn  ■ 
with  an  antique  flow’er  howl,  and  in  = 
doing  .m  expressed  the  appreciation 
ot  the  bank  offiicia.ls,  of  the  co-opera¬ 
tion  given  hy  Mr.  .5IacGachen  during 
Its  service  with  the  hank  .Mr.  5Iac- 
Gachen  is  leaving  to  take  up  his 
residence  in  Victoria. 

Following  the  retirement  of  .4  F. 

D.  MacGachen,  after  over  half  a 
centiiiy’s  service  w’ith  the  bank. 

R  .1.  Williams  has  been  appointed 
manager  of  the  Main  and  Portage 
branch  of  the  Bank  of  Montreal  in 
Winnipeg.  Mr.  Williams,  ■w’ho  w'as 
formerly  assistant  manager.  Is  ana-' 
five  of  Wales,  and  began  his  bank- ! 
ing  career  w'ith  the  Ignited  Counties  i 
Banking  Company.  Sheffield.  He 
came  to  Canada  in  1998  to  enter  the 
service  of  the  former  Bank  of  Brit¬ 
ish  North  America  at  Toronto.  T-w’o  j 
yrar.v  later  he  was  transferred  to  St. 
John.  N.B.,  where  he  w’as  promoted  ] 
to  the  rank  of  accountant.  Ivater,  ^ 
he  W’as  transferred  to  Toronto  in  the  i  “ 
same  capacity  and  from  this  office  i  Ij” 
he  was  promoted  to  be  the  manager  j 
of  thc  bank's  Regina  branch.  For  | 
two  periods  lie  served  as  manager 
of  the  latter  branch,  in  the  interval  ■ 
having  been  attached  to  the  super- ! 
intendents’  department  in  Winnipeg. 

In  the  latter  capacity  his  services 
were  largely  used  on  inspection 
trips.  The  appointment  is  a  popu¬ 
lar  one  with  the  hank's  many  cus¬ 
tomers  in  Winnipeg. 

3IANAGF.R  AT  TORONTO.  [ 

The  firm  of  Johnston  and  Ward.  1 
m  embers  of  the  Montreal  Stock  Ex- 1 
change,  announce  the  appointment  as  1 
manager  of  their  Toronto  office  of  S. 
Allan  Thomas,  former  senior  partner  | 

In  the  fimanoial  firm  of  Thomas, 
Armstrong  and  Bell,  of  St.  John,  N. 

B.  The  appointment  is  effective 
September  1st  li 
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1  clplR  that  no  rentals  may  be  charged  by  the  Dominion 
canals  for  facilities  afforded  to  provincial  undertakings 
for  the  development  of  power  is  a  very  great  principle. 


ruhllahrrt  Kvary  Friday  nt  M.t  Cralic  Street  We»t, 

Montreni,  by  The  Montreal  Finnneini  Timea  I’libiiahin*  for  it  may  represent  a  matter  of  several  million  aoiiars 

Company,  i.imited. _ the  St.  I.awrence  river. 

H.  E>rMF,T  rOX . Fresidenf  Principles  are  very  good  things,  but  as  between  dlf- 

DAVII)  BtUXSIDE  •  ’  •  •  •  General  Manager  ferent  sections  of  the  Dominion,  between  different  ele¬ 

ments  of  the  Canadian  people,  compromises  are  some- 1 


The  St  Lawrence  Waterways  Development! 

—When  and  How? 


Article  2. 

By  B.  K.  SAXBWEM-,  F.R.S.r. 


A.  W.  TYSON . Jfanaging  Editor  better.  A  slavish  adherence  to  Sir  Tlenry’s  '  j  N  the  preceding  article  if  was  sug- 1  its  government.  But  it  is  also  a  i  cned  waterway  and  a  promise  to  pay 


S2.00  lOx  montha.  ’  i  from  an  engineering  standpoint,  hand  in  hand.  In  adnytting  ocean-going  vessels  to  the  or  to  any  purpose.  i  becomes  as  much  an  American  pos- 

ADVBHTi.sixr.  Rate  Card*  on  nppilrntion  nt  nil  ""r  «>»•  I  dealing  wltfl  foreign  powers  a  fairlv  strict  insistence  i  of  the  Cppcr  Bakes,  it  .  y  «  ,  [session  ns  the  .Mississippi  River.  We 

flee*  or  from  nny  rraponaibir  Adverflaing  AKrnoy.  j  •  ■  t  la  imMi  . '''’‘’'•Id  still  not  necessarily  follow  ‘  ^  P  ■  •  i  can  never  bargain  with  it  any  more. 

CARI.F,  AnnRF.sSi  “Fintimra"!  w.  r.  Code.  'Upon  the  entire  sum  or  ones  rignis  i.  j  •  '.that  Canada  should  engage  in  the  It  is  a  power  which,  in  spite  of  j  The  whole.  St.  Bawrcnce  system,  not 

TfFAn  OFFiCFt  Monirrni.  i.nnrnnfrr  0281.  All  nrpnrt- i  fiabie  and  (as  a  rule!  good  policy.  In  dealing  ■"■'tu  I  construction  of  such  a  channel,  in  the  Washington  Treaty.  Canada  does  |  merely  the  natural  river  channel. 

.  .1  -  one’s  fellow-Canadians  the  case  is  somewhat  different,  treaty  with  the  United  States,  at  the  actually  possess  to-day.  She  is  |  passes  out  of  our  sovereignty  into 

R.''v.%?«r'XnU*  Fbon "  KiTra"=iVe: :  ^ftpr  all.  that  which  benefits  Saskatchewan  or  Quebec  Prosent  time  and  on  the  terms  pres-  obliged,  in  perpetiiitV  to  admit  i  that  of  an  international  authority. 

TFFcrr-nv  n.  rilttiisi.  14.1  ,  ..  ......  ..ico  A  Proposed.  od  States  commerce  to  the  use  of  the  j  \vc  cannot  sell  the  same  thing  twice. 


CARI.F,  AflDRF.SSi  “Flnflmrs"!  W.  F.  Code. 

HEAR  OFFICEi  Monirrnl.  l.anrnstrr  0281.  All  nrpnrt- 
mrntn. 

T0R0\T0  OFFICE!  «  .lordnn  Sfrrrf.  Rrprr*rn«a«lvr. 

n«  V.  flltt^nhoiiMC.  Phone,  Kljcln  2465-w. 

WESTERN  REPRESENTATIVE!  Gro.  I».  14.1 

Vnnrourrr  Ilotrl,  Vnnroiivrr,  B.C. 

LOXnoN,  EVG.i  0.1  Blahopgntp,  E.  C.  2.  Davies  *  Co.. 
Represmlnfirra. 

NED'  YORK  OFFICE.  2.1  Braver  8<ree«.  Robrrf  8. 
Farley,  F.  8.  Reprenentallvr. .  Tel.  Hanover  23I8-I). 

rtrrotef  In  interest/!  of  the  investintj  piihtie  in  the 


_  _  _  „  I.  tAT  .  ..  «  ■  I  t  ciiuv  prODOSen  oi.ui  n  l  uiiuueice  iiii:  use  in  liif 

-IPRF.SENTATIVF!  C.eo.  n.  f.HDis.  14.1,  ^  „  the  long  run  benefit  Ontario  also,  A  -  ‘  Lawrence  She  is’ not  obliged 

lotrl,  Vnnroiivrr,  B.C.  j  u  .  n  «-hn1o  Dnniin  pointed  OUt  that  OW-  fj'  '  .  .  .  .  i  i-  .  j  o.  f 


LoxnoxE^c/i'^R'Bl.ro^g^^^^^^  2.  Dnvien  *  Co.,  roneession  made  by  one  Uroviner  to  the  whole  Domin-  inp\rThr'gre.it">r ''^population  an'd  Perpetuity,  to  admit  United  States  I  Rapids  Hold  Key.  . 

Reprearntativeii.  jon  m.iv  not  alwavs  be  a  net  loss  even  to  the  self-  wealth  and  the  more  advanced  state  eoiiimerec -to  the  use  of  any  canal  |  The  Soulanges  and  I.aehine  Rap- 

:  sacrlfieing  Province.  - 

nrrntr/f  to  th.^  interests  of  the  investing  puhtie  in  ;  I-a^renee  dei  elopment.  hut  it  J’  ''  compared  with  the  C.iiiadian.’  the  *"»'?  "S'"  boundary  j  perpetually  free  to  run  down  them-. 

bnirf  that  the  confUtrnce  of  capital  is  essential  to  the  |  idea  heeame  too  deeply  rooted  in  parts  of  the  cmintr>  conferred  hy  it  would  ac-  'I.'’*?,'’-''  .  St.  Lawrence  below  !  and  to  run  up  them  if  it  can  do  so.  | 

stnhllifp  of  finance,  the  prosperity  of  industry  and  the  ;  that  the  water-powers  must  never  in  any  eireiim-  in  very  much  larger  proportion  boundary  waters.  ,  But  it  is  not  perpetiialiy  free  to  use; 
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development  of  our  resources. 
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Canada’s  Fuel  Future 


stances  be  called  on  to  make  any  contribution  to  the  to  the  United  States  than  to  this  K  's  not,  let  ns  suggest,  either  iin-  Mhe  canals  which  enable  shipping  to 


concomitant  improvement  of  navigation. 


Durability  or  Depreciation 


During  hIs  address  at  the  luncheon  in  Montreal  at-  ni  hE  editor  of  the  motor-ear  department  of  a  great/j  costs  of  the  improvement.  mension.';.  So  limited,  they  are  notif^Ji’ne  and  Soulanges  canals  arc  in! 

tended  by  delegates  to  the  Empire  Mining  &  Met-'  I  Briti.sh  weekly  informed  his  readers  the  other  day  \o\v  if  the  improvement  were  one  'f'L''  much  value.  |  I 

allurgieal  Congress  and  members  of  the  Montreal  Can.i-  that  a  certain  British  motor  company  had  received  I  lakf-  Plaff-  in  sompbody  1"  wrencr^Tn  iTcU^^an  U-iy  loathe  ocean;  and  ‘"any  deep- 1 

dian  Club  Sir  Richard  Rcdmayne,  Inspector  of  .Minos  order  for  spare  parts  for  the  re-conditioning  of  a  )p',.n.,(j„f,.,]  ”watp%  "a  ”''propor?i'onif  IPi'i'ito".''.  in  the  condition  in  which  i  If* >'  eonnection  between  the  St. 


country— a  fact  which  is  admitted  hy  reasonable  or  unfriendly  for  Canada  I  *i4oid  them.  If  T’nlted  States  com-' 
Mhe  .Americans  and  which,  accord-  if’  seek  to  limit  (he  rights  which  the  |  ^^'''ce  is  to  avoid  those  Rapids  with- , 
ling  to  the  International  .loint  Com-  I'nitcd  States  does  possess  in  :  f"*!  Ihp  consent  of  Canada,  It  must, 
{  mission,  they  are  willing  to  reeog-  perpetuity  over  the  St.  Lawrence  ^  itself  a  new  channel  .as  wholly; 

.  nize  by  hearing  a  larger  share  of  the  ehanncl  to  their  lowest  possible  dl-  1  within  American  territory  as  the  La- 1 


tended  by  delegates  to  the  Empire  Mining  &  Met- 


British  weekly  informed  his  readers  the  other  d;iy  N'ow  if  the  improvement  were  one 


territory,  in  the  condition  in  which  i  "atcr  eonnection  between  the  St. 
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of  Groat  Britain,  omphasizod  as  nioro  important  than  of  their  mftnnfarturo  which  had  started  on  its  career  division  of  the  eo.st  ‘  according  Jo  f™"’  time  to  time  happen  to  |  I-awrence  (or  the  I^ke.s)  and  the 

an^•thing  else  I'nnada's  position  in  respect  to  coal  re-  jn  iSOfi  twentv-eight  years  ago,  and  whirli  was  still  benefits  received  would  he  obvinuslv  Improied  chan-  I  idson  III  ^  a  lerj  costlj 

,  .  J  .  i  .  ,  .  ,  ,  .  J  ....  e  ■  1  J  .C  nol  n  the  bed  of  the  St  I.awrenee  affair  with  a  large  amount  of  res- 

sourees.  Sir  Richard  drew  a  picture  of  the  industrial  running  and  was  evidently  considered  good  enough  to  fair  proposal  and  noth-  ,,  „hvionsly  part  of  the  sV,  lliwrenee  trieted  tnarrowl  navigation.  If  the 

supremacy  of  Great  Britain  built  on  a  foundation  of  repair.  That  this  is  a  testimonial  to  the  durability  ,  .  ^  u  i  ^  \  itself;  wp  cannot  exclude  the  Cnited  l^’nited  States  ever  eonstnieted  surh 

,  ...  _ J  .u- _ i_i _ .u..  . . .  _  _  _ u  _  I*  I-  o  'onei  pan\.  hui  wniie  a  part  or  . _  _  ,,  .  _ •  ,  iicotr  i«  ta  in  iho 


coal,  and  he  expressed  the  opinion  that  the  future  of  of  the  ear  i.s  obvious  enough.  Whether  It  Is  a  testi- 

the  empire  would  continue  to  be  based  on  the  proper  monial  to  anything  else  is  perhaps  open  to  question, 

utilization  and  scientific  treatment  of  coal  as  an  indus-  Durability  is  not  in  itself  an  admirable  thing.  Like 
trial  fuel.  all  other  qualities  it  is  relative  to  some  purpose.  If 

The  development  of  electrical  energy  from  wafer-  it  serves  that  purpose,  well  and  good.  If  not.  why 


i  ■  the  proposed  St.  i.awrenee  improve- 
m.  nient  will  take  place  in  internation- 
Like  al  waters,  finother  part,  and  a  large 
J,-  and  vitally  essentia!  part,  will  take 
,  place  in  area.s  which  are  solely  and 
"  purely  Canadian.  The  natural  ehan- 


States  from  the  use  of  it.  A  canal  R  channel  for  itself  it  is  in  the  high- 
alongsidc  of  the  St.  lyawrcneo  start- |  degree  improbable  that  it  would 
ing  from  a  point  in  Canadian  terri-  proeecd  to  offer  Canada  a  perpetual 
tory  and  ending  at  another  point  in  .  '’iffhf  to  use  it.  M’hy.  then,  should 
Canadian  territory  and  running  i  I'anafla  offer  the  United  States  a 
through  Canadian  soil  for  its  whole  |  Perpetual  right  to  use  the  canal 


powers  has  been  the  important  influence  in  Canada’s!  bother  about  durability  There  is  no  doubt  that  nel  of  the  .St.  Lnwrenre  even  in  Can-  •f’  -i  '  anadian  work.  M'e  channels  ghing  egress  through  (  an- 

industrial  expansion,  particularly  in  the  pulp  and  :  Europeans,  and  the  British  in  particular,  are  apt  to  ?oTeig']t'natio"n  tlj"he  us^o'l  U  ’"^>00''^' 7tm‘ terms  of  agreement 

paper  industry,  in  recent  years.  It  has  been  estimated  ^  make  a  fetish  of  durability.  During  the  past  genera-  cJtate.s  hv  the  British  in  the  •'’"J'  nation  we  are  If’'’  ‘hf-  ronstnietion  of  the  deep  wa- 

that  electricity  is  doing  the  work  of  fifty  millions  of  tion  or  two.  a  period  which  has  seen  more  rapid  pro-  Washington  Treatv  of  1S71-  hut  the  liberty  to  make  our  own  terms.  1 inelnded  an  express  rcserva- 
workers  in  this  country.  The  importance  of  this  de- 1  gress  in  mrehanieal  devices  than  was  ever  known  be.  sj^p  canals  are  not  international  Those  terms  can  be  made  proper- 1  lion  iif  <  anadian  sovereignty,  it 
velopment  in  our  national  prosperity  is  not  to  be  dis.  I  fore,  that  attitude  has  been  something  of  a  handicap  I  Tey 'for  t’l'nnL  in  eonsenTlo^he  ^xt 


counted.  .  to  them.  1.  is  largely  a  matter  of  mathematics.  A  .nternanonan ^unless  .  anana  nmKCS  exception,  to  Mr.  Nimmo--; 

I.ooking  to  the  future,  we  are  told  that  the  develop-  car  which  w  ill  last  for  thirty  years  is  likely  to  cost  |  Ij.  United  States  en-  that  “the  United  State? 

ment  of  power  from  our  waterways  has  only  eoni- '  more  to  build,  and  also,  owing  to  weight,  more  to  joys  the  right  of  navigation  in  the  kolds  an  overpowering  advantage 

menced.  However,  it  should  not  be  overlooked  that,  ,  operate,  than  one  which  is  only  expected  to  last  for  unimproved  channel  of  the  St.  I>aw-  2,'*’.’  *, 

as  more  remote  power  sites  are  employed,  the  costs  of  fifteen  .rears.  If  we  translate  the  cost  Into  the  form  jo^ ^hVru'S  has'' an  a’dvaKo  "ovrr  the  United 

electrical  power  to  the  eonsnmer  will  be  increased.  It  :  of  intere.st  and  depreciation  allowance,  so  that  it  can  jmprovp  that  navigation  without  the  States.  The  exact  v.iluc  of  the  ad- 

is  not  so  very  difficult  to  look  ahead  with  Sir  Richard  !  be  expressed  as  an  annu.1l  figure,  we  get  a  eomparison  consent  of  Canada.  We  have  sov-  may  be  open  to  discussion; 

Redmavne  to  a  time  when,  with  the  exhaustion  of  fuel  !  that  is  more  illuminating  than  a  mere  statement  of  ereign  rights  of  eontrol  over  the  hate  a  value,  or  theUnt- 

.  .u  ,  w  ij  ,  business  of  altering  the  channel  1*'“  States  would  not  be  so  anxious 

resources  in  the  1  nitcd  Mato.s.  the  great  coal  fields  of ,  original  price.  even  H  w-e  h.ive  lost  those  rights  ^ave  the  navigation  of  the  St. 

The  Maritimes  and  of  the  far  M’estern  Provinces  will  ,  If  the  original  investment  were  .tlh.nnn,  and  we  as-  husi'nes.s  of  navigating  it  "  Lawrence  route  improved  at  so  large 

put  this  country  in  the  position  of  being  able  to  main-  ^  sumc  an  interest  rate  of  3  per  rent.,  an  annual  appro-  -  v  i  1 1  4  1  American  Treasury.  In 

tain  in  the  world  that  industrial  supremacy  of  the:  priation  of  .SLaho  will  pay  the  interest  on  the  original  *'*'  ”  -  sse  s.  *>,*1  States  wants 

empire  which  has  been  established  by  Great  Britain.  ;  cost  and  provide  a  fund  which  will  replace  the  article  .1^  inevitable  ^  ° 


important  exception,  to  ^Ir.  Nimmo's  '  ention  of  such  a  work  until  she  is  in 
statement  that  “the  United  States  '  1  finanei.al  position  where  she  could, 
holds  an  overpowering  advantage .  "'hat  Canada  needs  to  pre.scrve 
over  Canada  .  .  at  every  point.”  !  J>I1  temptations  and  all  rc- 

This  is  one  point  at  whieh  Canada  criminations  is  the  power  to  exclune 
has  an  advantage  over  the  United  '  foreign  commerce  from  a  Canadian 
States.  The  exact  v.iluc  of  the  ad-  waterway  if  the  need  should  arise, 
vantage  may  be  open  to  disensslon;  Some  Figures  of  Cost, 

but  it  mu.st  have  a  valtie,  or  the  Uni¬ 
ted  States  would  not  be  so  anxious  The  rosf  for  waterway  improve- 
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.u  '  .  '  !  f  f  I  •  ' ,  •  ‘  "  ‘  business  of  altering  the  channel  ^0  anxious  The  cost  for  waterway  improve-, 

resources  in  the  1  nitcd  Mato.s.  the  great  coal  fields  of ,  original  price.  even  ^rWe  h.ave  lost  those  rights  ^ave  the  navigation  of  the  St.  |  mnnt  alone,  without  any  allowance  | 

The  Maritimes  and  of  the  far  M’estern  Provinces  w  ill  ,  If  the  original  investment  were  .tlh.nnn,  and  we  as-  husi'nes.s  of  navigating  it  "  I'-iwrenec  route  improved  at  so  large  |  Inr  production  of  power,  in  the  St,  ; 

put  this  countrv  in  the  position  of  being  able  to  main- ^  sumc  an  interest  rate  of  3  per  rent.,  an  annual  appro-  -  t-  i  1 1  ^  American  Treasury,  in  i  I-''''^’''once  between  Lake  Ontario  and  , 

.  .  J  ,  •  ,  I,  .1,  !  .  .1  »  .  .  .u  111  BiH’  >iilii<i''le  Assets.  other  words  the  United  States  w.ints  ' -'If>ntrcal  would  he  something  be-' 

tain  in  the  world  that  industrial  supremacy  of  the :  priation  of  .Sl.i^bn  will  pav  the  interest  on  the  original  ,  ,  “■  ^ i-o  ono  vr.iin  ' 

.  .  ,  ,  ,  .  ui-  V,  1  1  .  r>  •»  I  .  ,  J  r  ,  u!  t,  ti  I  .1,  *11  In  the  necessarv  and  inevitable  *’!*'*'  to  ship  goods  out  from  the  .  I" T^'*  ■t^'I  -"I*  millions  of  dol- , 

empire  which  has  been  established  by  Great  Britain.  ;  cost  and  provide  a  fund  which  will  replace  the  article  pj,."  interior  by  way  of  the 'St.  I.awrenee.  j  'ars.  The  interest  on  It  would  he  I 

In  view  of  these  things  Canadian  business  will  look  at  the  end  of  fifteen  years.  The  annual  cost  of  a  which  constitutes  a  large  import  goods  into  the  inferior  I  something  between  seven  and  ten' 

■with  favor  on  the  plans  of  the  government  to  develop.  .?10, non  article  may  therefore  he  taken  as  about  .^l.OOi).  part  of  the  international  relations  2'  same  route.  And  Canada  js  |  niillion.'i.  On  the  basis  of  a  parli- 
in  a  more  praefieal  way.  the  national  facilities  for  |  If  the  article  needs  no  replacing  until  thirty  years  betwen  the  two  countries  lying,  as  the  position  of  being  able  to 

.rientifie  research  hive  evnired  we  need  the  same  3  ner  rent  illowance  Canada  and  the  United  States  do,  that  the  United  States  may  or  may  1  Portion  to  the  traffic  of  each  nation. 

i..dustrial  seientifie  research.  ha\e  expiiecl.  we  need  the  same  .>  per  cent,  allowance  across  an  entire  conti-  "pI  "Ip  1°''  all  that  the  United  1'  anada  would  not  be  committed  to 


If  the  article  needs  no  replacing  until  thirty  years 
have  expired,  wt  need  the  same  3  per  cent,  allowance 


two  stronglv  desired  ‘  and  needed  hv  I-awrence  rapids  in  the  natural  agreement  should  provide  that  in  the 
,o--  the  United  States.  It  follows  that  channel  of  the  river,  and  that  is  not  event  of  (  anada  s  deeding  to  exer- 
nnno  thn^r.  frw  ihint-s  shniiM  hp  a  feasible  method  of  carrying  on  car  her  sovereign  right  to  exclude 


-  - -  - -  for  interest  on  cost  hut  only  about  2U  per  cent,  for  ,j,ingsthat  States  has  a  perpetual  right  to  do  Is  "iPee  than  a  couple  of  millons  a  year; 

r'oMo/ln”  replacement,  or  a  total  of  7'.l  per  rent,  per  annum.  Canada  po.ssesses  .and  that  are  ®kip  them  up  and  down  the  St.  at  the  oiitsfdc.  But  the  terms  of  ^ 

Guests  Of  Canada  operating  eo.st  of  the  two  strongly  desired  and  needed  hy  I^awrence  rapids  in  the  natural 

r>  YEN  to  a  greater  extent  this  year  than  in  previous  :  articles  were  the  same,  there  would  he  a  gain  of  $27.5  fhi'ng^ should \'e  method'' of '"ea^J^ng  ""on  ci-se  her  s^veVe'ign  righJ  To  exeliide  ; 

|j  years,  the  dull  business  months  of  .luly  and  August  ■  per  annum.  But  if  the  original  cost  of  the  more  diir-  h-jrtered  ,iwnv  for  less  than  commerce.  American  traffic  from  the  Canadian 

have  been  brightened  to  n  very  real  extent  by  the  ,  able  article  were  only  lo  per  cent,  higher  than  that  of  tlieir  full  bargaining" value.  This  advantage  might  be  thrown  portion  of  the  waterway  she  should 

business  resulting  from  tourist  traffic.  The  moderate  '  the  fifteen-year  article,  the  item  for  interest  and  re-  .A  few  years  ago,  when  a  Select  by  f  anada  hy  a  scratch  of  tne  !V’  ^2’  ' 

.  /••  •*.  iUr.  pon  If.  in  return  for  the  artvane#*  ‘he  rcsponsioUity  tor  the  American  . 

liquor  laws,  now  in  force  over  a  great  portion  of  the  j  placement  would  rise  from  $72.5  to  about  $S00;  and  the  ”L)iHohs  with  Can-  ‘he  United  States  of  the  cash  nc-  portion  of  the  annual  charges.  Oh- j 

country  are.  undoubtedly,  an  important  factor  In  in-  saving  of  $20h  might  easily  be  offset  by  increased  ‘  an  inqin'ry.  cossary  for  the  building  of  the  deep-  (Continued  on  Page  0)  | 

ducing  vacationists  to  cross  the  border  from  the  United  I  operating  costs.  If  the  original  cost  of  durable  arti-  yjr.  .Joseph  .\immo  addressed - - - ! 

States;  at  the  .same  time.  Canada  offers  varied  natural  ele  be  3,5  1/3  per  cent,  higher,  the  saving  is  practically  the  Committee  on  the  possi-  — — .  . . — .  — —  ■  -  Z 

attractions  for  the  aiitomohile  tourist,  and  good  roads  abolished  before  we  take  operating  costs  into  consid.  bility  of  Canada  using  her  trails-  i 

are  enabling  an  increasing  number  of  the.se  tourists  to  eration  at  all.  portation  facilities  in  such  a  way  as  ^^OnUlllOnS  OnO  I  nCOrieS 

^  to  JiffGct  adversely  the  American  In-  _ 

reach  the  northern  resorts  In  comfort.  But  the  owner  of  the  les.s  durable  article  obtains  one  tercsts  which  use  Canadian  trans-  •Wall  street  Journal. 

The  investment  whicih  the  Canadian  provinces  have  advantage,  not  included  in  the  above  figures,  which  Is  portation.  He  used  language  con- 

made  in  permanent  highways,  in  recent  years,  are  being  probably  worth  more  than  any  other  factor  in  his  choice,  cerning  the  economic  predominance  f.**^*,  t*  i-  *1,0*  1  *•  „ 

,  .  .  .  ,  nf  thr  Ciited  States  on  th  s  conti-  ^  oi.?,patch  to  the  London  Econ-  It  is  true  that  our  rural  population  , 

fully  justified  as  a  business  proposition.  In  some  It  Is  his  power  to  avail  him.self.  at  the  end  of  hl.s  fif-  ne^t  which  while  possibly  franker  *1^5  Canadian  correspon-  has  been  reduced.  But  with  fewer | 

line.s  of  business,  the  midsummer  trade  has  now  he-  teen  years,  of  any  improvements  which  science  may  usual,  is  probably  not'an  unfair  the  following  pro^x)-  producers  our  farm.s  are  yielding  as  j 

come  more  important  than  the  Christmas  trade.  .An  '  have  made  in  the  particular  kind  of  machine  in  qnes-  embodiment  of  a  very  widespread  at-  is  stated:  much  ,i«  they  ever  were.  The  rail-; 


American  traffic  from  the  Canadian 


by  the  United  States  of  the  cash  nc-  portion  of  the  annual  charges, 
cessary  for  the  building  of  the  deep-  (Continued  on  Page  0) 


Conditions  and  Theories 


AVall  Street  Journal. 


In  a  dispatch  to  the  I,ondon  Econ-  1  It  is  true  that  our  rural  population 
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important  factor  in  this  connection  is  the  regulation  •  tion.  In  the  case  of  motor  cars,  that  is  a  specially  |  titnde.  H'’  said: 
which  permit.s  the  American  tourist  to  take  back  to  valuable  privilege.  Surely  the  owner  of  the  twenty-  '•  “lu  the  f  ntire  range  of  our  Can- 
the  United  States  $100  worth  of  merchandise  free  of  eight-year-old  ear  in  question  must  at  times  in  the  last  ^  relationship,  from  Halifax  to 

duty.  great  many  of  them  take  their  full  eomple- !  few  years  have  wished  that  his  vehicle  were  a  trifle  gjj  overpowering  advantage  over 
ment  in  ilnen.'--,  woolens,  china  and  other  goods,  which  ;  younger  and  more  np-to-date.  Canada,  and  at  every  point.  The  sus- 

are  sold  at  more  favorable  prices  here  than  in  the]  There  Is,  of  course,  such  a  thing  as  antiquity  value,  ■  Pension  of  the  transit  trade  would 


.\ot  much  longer  can  Canada 
pursue  two  opposed  policies  «imul- 
taneously.  It  must  choo.s>o  one  or 


much  ,i«  they  ever  were.  The  rail-  ; 
roads  find  the  agricultur.irl  freight  as  | 
dependable  as  ever,  apd  they  have  ^ 
increa.sed  the  profit  to  the  farmer  by  | 


If  it  .idhercs  to  Pro-  cutting  down  the  distance  to  his  mar- I 


United  State.i. 


and  we  can  readily  believe  that  this  car  tvould  he  ac¬ 


he  of  comparatively  small  disadvan¬ 
tage  to  the  United  States,  whereas  it 
would  be  utterlv  di.sastrous  to  Can- 


In  this  connection,  it  seems  timely  to  again  urge  th,it  j  eeptable  to  many  an  enterprising  collector;  but  that  would  be  utterlv  di.sastrous  to  Can- 
Canadian  merchants  should  not  raise  too  much  fuss  !  is  another  matter,  and  there  are  not  many  pieces  of  ada.  .  .  .  It'is  high  time  for  the 

about  petty  smuggling  from  the  i'nited  States,  when  1  machinery  which  can  count  upon  winding  up  their  people  of  this  country  to  appreciate 

Americans  visiting  this  countrv  ran  purchase  freely,  |  days  in  the  shelter  of  a  museum.  .  their  naiicnnl  govcin- 

^  ,  .  1  .  ,  V  u  rrj  ment  holds  a  preponderance  of  eoni- 

without  fear  of  interference  hy  the  customs  officers.  ,  - - mercial  power  on  this  continent  as 

Commercial  smuggling,  whieh  has  been  developed  large- j  ^  ("'oiinnns  j  absolute  as  the  preponfft-ranee  of  its 

,  Iv  to  provide  return  rargoes  for  bootleggers  operating  '’‘P  ^  military  power,  and  to  demand  that 

into  the  States,  is.  of  course  another  matter.  •  Lindbergh  is  lucky,  what  about  Levine  7  those  who  are  charged  with  the  af- 

*>(■*>!■  fairs  of  government  shall  adopt  such 


tection  for  manufacturing  industry 
it  must  soon  cca.se  to  try  to  devel¬ 
op  further  its  natural  re.^ources. 
If  it  eiiocts  to  encourage  the  flow 
of  population  to  its  farms,  it.s 
mines,  and  its  other  primaiw  in- 
duistrles,  it  must  abandon  the  effort 
to  eompp'l  tho.se  so  engaged  to  suli- 


ket,  in  time  of  transportation,  any-  | 
I  thing  from  20  to  40^^  1 

!  'rhere  is  no  need  here  to  go  info  | 
economic  questions  involved  in  free 
trade  and  protection,  but  only  to ; 
point  out  that  each  is  a  business  pro- ! 
position  modified  hy  all  sorts  of  cir- 1 
cumstanocs  which  never  entered  into  i 


.sidize  manufacturing  industry  hy  the  minds  of  Cohden,  Villiers  or' 
menrholdra  prepon'deninc;  oreom- 1  P/oteeted  prices.  Bright,  to  say  nothing  of  the^  I*ondon 

mercial  power  on  this  continent  as  ^  Grover  Cleveland  s  useful  “F>conomist  quoted  here  which  was  , 

absolute  as  the  prepontft-ranee  of  its  ^vcM-wmm  platatude.  it  is  a  con-  really  to  set  forth  the  pnn- 

militarv  power  and  to  demand  that  ^’“on  and  not  a  theory  which  con-  eiples  of  the  .Manches.tcr  school  of] 
those  who  are  charged  ivilh  the  af-  us.  The  condition  in  Canada  economists.  Some  of  us  .i.rc  begin-, 

fairs  of  government  shall  adopt  such  "'hioh  this  English  correspondent  ning  to  believe  that  a  high  tariff  ad- 1 
me.iaures  as  shall  prevent  any  In-  describes  is  precl.sely  the  condition  in  ministered  without  friction  may  bcj 
1.,.  „ nnwor' with  I  the  United  States,  and  ouc  which  has  better  than  a  low  tariff  for  revenue 


..  .....  «  jsr~>  !  L  was,  at  least,  considerate  of  the  Toronto  plumbers 

NHVl^HtlOYly  PoXACr  HndGoStS  ^  to  strike  in  the  summer  time. 

SIR  Henry  Drayton's  pronnimcemcnt  on  the  proper  ¥  ¥  ¥  v 

relations  between  the  Dominion  nnd  the  Provinces  '  Canada  dors  not  seem  to  have  suffered  as  the  result 
in  regard  to  electric  power  on  navigable  rivers  conir.s  of  Premier  Baldwin's  investigations, 
at  a  moment  when  one  of  the  chief  objects  of  the  at-  . 

tention  of  thinking  Canadians  is  the  proposal  of  the  ;  it.  5/’/c/OY  n/?  4  r/ /  i\  nq 

United  States  for  a  new  treaty  for  the  joint  develop-  j -  I  III'' 

ment  hy  the  two  countries  of  the  waterway  and  power  !  _ 

possibilities  of  the  St.  Lawrence.  It  is  difficult  to 
resist  the  conclusion  that  Sir  Henry  had  the  St.  Law- 

renee  somewhat  in  his  mind  when  he  made  the  pro-  1  f  4 

nouncement,  although  in  artual  terms  it  relates  to  ^  I 

other  water-powers.  And  If  Sir  Henry  had  the  St.  1  JJ  J/- /{ 

I.awrenee  in  mind,  it  is  also  difficult  not  to  conclude  ; 

that  one  of  his  objects  was  to  put  a  rather  large  spike  1  .  '«■,  •  ^  7/^ 

in  the  negotiations  for  its  deepening.  I  L  "I  it'Ey  1 

The  International  Rapids  portion  of  the  St.  Lawrence,  !  I  Ik  ,  _  LJ 

which  borders  the  Province  of  Ontario,  contains  a]  M /a;V/ // 

large  quantity  of  water-power^ which  is  susceptible  of!  y 

extremely  cheap  development.  So  cheap,  indeed,  that  i 
if  the  power  development  he  carried  out  in  conjunc-  I  TO 
tion  with  a  channel-deepening  operation,  the  power  j  'LUniT/iqi.E 

business  ran  easily  he  made  to  carry  a  large  part  of  the  j  Fc‘‘a’  o,icm 

cost  of  the  channel.  Rut  --  I 

Power  is  a  provincial  asset.  .Navigation  is  a  fed-  '  //  m 

eral  responsibility.  If  the  functions  of  the  two  gov-  I'  '  !i  ^ 

ernments  are  interpreted  in  the  somewhat  stringent 

fa.shion  suggested  by  Sir  Henry,  if  will  never  he  pos-  itCufu  'd 

sible  for  the  Dominion,  as  navigation  authority,  to  re-  v  '  '  fM  M 

coup  itself  for  any  of  it.s  expenditures  on  navigation  ^  X  /'j/' 

by  selling  or  renting  power  at  a  profit.  The  Domin-  i  j'J  |  //  /Jj/i 

ion  rights  in  navigable  -wnfers.  says  Sir  Henry,  must  I  ^ ^ 

never  be  exereised  in  order  to  “make  iJominion  revenue] 

out  of  provinrial  undertakings’’.  The  interest  of  the  'M- X 

Dominion  in  navigable  streams,  apart  from  the  navic.i-  T  faaawjg  yy. 

tion  thereof,  “l.s  simply  that  of  a  bare  trustee  for  the  f  _ . 

provinces’’. 

Sir  Henry’s  pronouncement  was  elicited  hy  a  trans-  u., ^ 
action  in  which  the  Federal  Department  of  Railways 

and  Canals  claimed  a  “rental’’  of  $17,580  for  certain  Racey,  in  The  Montreal  Star,  illu.s 
w'ater  sites  used  by  the  Ontario  H.vdro-EIectric  <-om-  Horne’s  point,  endorsed  editorially 
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measures  as  shall  prevent  any  In- 
terferenee  hy  a  foreign  power  with 
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IM 


the  course  o-f  the  development  of  our  <hat  the  memory  only,  collected  at  the  co.ri  of  constant  1 

doniestie  or  foreign  commerce.’’  ’’^^n  runneth  not  to  the  contrary,  irritation  to  the  shippers.  i 

But  nnioii'-  thek.ssets  whieh  Can- m  trade  in  England  did  not  have  So  far  as  the  Canadiian  railway.s| 
ada  dors  po^ssess  *  there  is  surely  I'ho  deleteriou.s  effects  which  the  are  concerned  the  freight  rates  on! 
norn  whieli  is  nf  siich  great  potential  henefieiaries  of  the  bounties  agrirnltiiral  products  are  substan- 

value  to  the  United  "states  as  the  wheat  predicted.  High  protection  tia.IIy  lower  than  ours,  and  lower,  in  I ' 
control  of  the  one  natural  waterway  in  America  has  not  had  the  delete-  proportion  to  the  sendee  rendered,  | 

I  exit  from  tlie  great  interior  plain  of  rious  effects  which  the  Cohdenitr  free  than  the  like  burden  imposed  upon; 
ihe  rontinent  whieh  happens  to  lead  traders  declared  were  inevitable.  any  O'ther  shipper  than  the  farmer.  | 

nut  towards  Atlantic  Kiirope  —  the  Crec  trade  in  Britain  was  some-  It  is  true  that  our  farming  agitation: 
part  of  the  world  with  which  most  thing  morn  than  an  economic  theo'ry.  Irchides  threats  to  our  own  tariff.  1 
of  the  trade  of  both  the  United.lt  became  almost  a  rcligiou.s  ci^eed.  But  that  is  merely  political  presisure,  | 
States -and  Canada  i.s  ilone.  The  I  Agriculture  there  is  more  depressed  and  the  politicians  who  talk  that  way  . 
power  to  admit  to.  and  to  exclude  |  than  it  has  ever  been  in  this  country,  are,  as  a  ni'le,  entirely  Ignorant  on] 
from  the  St,  I,awrence  route  the  i  or  Canada,  since  the  depression  in  the  the  academic  economic  question.  | 
rommerre  of  the  American  part  of  j  early  nineties,  Britain  still  taxes  for  At  least  It  may  he  said  that  on  the  I 
the  interior  of  the  rontinent  is  a  revenue  only,  although  protection  is  precedent  of  the  United  States,  if] 
power  whieh.  if  retained,  ran  ho  creeping  in.  It  is  other  taxes  than  Canadian  agriculture  is  to  be  des- ] 
used  with  considerable  effect  in  tariff.s  w  hieh  have  done  so  much  to  troyed  hy  the  Canadian  tariff,  it  will  ; 
dealing  with  the  Nimmos  of  the  Re-  put  the  British  farmer  out  of  busi-  he  a  lingering  death,  hardly  riistin- j 
kuhlic,  and  their  representatives  In  kc.-'s,  guishablc  from  old  age.  | 

'  -  '  I 

Inside  Stories  of  the  Street  | 

Montr.-'a'ers  have  certainly  he’u  I  vantage  of  the  situation  and  make  years.  At  the  time  of  the  formation  I 
foriunatc  in  their  operation.s  in  Bra- ' nltogethrir  a  new  market  for  the  se-  of  the  company  Sir  Rodolphe  Forget  | 
zilian  Traction.  F  o  r  of  the  company.  was  largely  interested  with  I*ord 


Canada  Permanent 
Mortgage  Corporation 

Ql.VRTERLY  IHVIPEXD. 

-Notice  is  hereby  given  that 
,1  Dividend  of  'rilREE  PER 
CENT,  for  the  eurrent  quarter, 
being  at  the  rate  of 
TWELVE  PER  CENT,  PER 
A.NNUM 

on  the  paid-up  Capital  Stock 
of  the  Corporation,  has  been 
declared,  and  that  the  same 
will  be  payable 
SATURDAY.  THE  FIRST  DAY 
OF  OCTOBER 

next,  to  Shareholders  of  rec¬ 
ord  at  the  close  of  business  on 
the  Fifteenth  day  of  Septem¬ 
ber. 

By  order  of  the  Board. 
WALTER  1/  XVATKI.NS, 

Secretary. 

Toronto,  August  17th,  1927. 
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<  iioo.si.m;  y.-'.irs  the  principal  mar- 
ITI'II;.  ket  in  this  Issii"  was  in 


-  -  -  Beaverbrook  in  bringing  the  different 

The  death  of  .ludge  Elbert  H,  Gary  eompaniios  together.  There  was  some 


i  Toronto,  where  in  the  old  leaves  on  the  United  States  Steel  discussion  as  to  the  price  at  which 

Idiy.,  the  affair;.;  of  the  company  were  directnra:tc  only  one  of  the  preferred  .stock  should  be  sold  to 

[dominated  liy  Sir  William  Mackenzie.  THE  01,11  the  original  directors,  the  investment  hon.'yp  that  was  going 
]  .Montreal  did  not  t.eke  very  kindly  to  GUVRO.  Perrival  Rnheris.  .Ir.  Be-  to  put  it  on  the  market. 

.the  .stork  for  a  eon.s:d.’’rab!e  p-'riod  sides  Mr.  Roberts  there  ...sr.  j 

'ond.  therefor.-',  mn-^t  of  the  trading  are  three  of  the  first  Steel  Board  '  rip.,,.- .  P  /  f  '  r  ^  good 
was  done  on  the  Toronto  exchange,  alive  ('has.  M,  Sehwah.  .fohn  I).  [  f'sure.s  took  a  .slip  of  paper  and 
I  Over  a  period  of  years  the  prire  of  RocUereller  .fr,.  and  (  has.  Steele,  but  "  al'Thl*' inckcr ^Ynt  ".>'V 
thr  stf>r:k  h^'M  brfwr^'n  nnr]  $50  ihry  ri!*!  Fpvprfi  thrir  ronnprtion  with  f„p  .ji  \  ^  '  **  n 

la  share.  Then  Mnntrea.l  intrrer.ts  the  eorpnration  long  ,igo.  and  Mr.  fo;  they  were  all  r 

j  stepped  in  and  in  the  eonr.se  of  a  Schwab  Is  now  h-ad  of  its  largc.st  I 

[roiiple  of  years  an  advanee  of  close  competitor. 

to  1.50  points  ha.s  been  made.  - - 

Of  course,  most  of  the  hard  work  When  Canada  Cement  sold,  tip  to 
in  putting  the  company  into  slripe  190  the  other  day,  one  of  the  old 


"'*{<  <0  incomuii  of  Ajrti 


Racey,  in  The  Montreal  Star,  illustrates  Sir  Robert  to  per 


Sir  Rodolphe,  who  was  rather  good 
al  figures,  took  a  .slip  of  p.iper  and 
in  a  minute  his  answer  was  that  so 


of  such  an  advance 


e"  corporation  long  ago.  and  Mr.  '■’o  preferred  they  were  all  right. 

■hwab  Is  now  head  of  its  largc.st  "k" 

inncfito-  (Tivcn  as  a  Iwntis  with  Ihe  preferred 

^  ’■ _  and  a  big  block  of  it  was  paid  out  to 

When  Canada  Cement  so'cl  up  to  :i::,,:*JlTr.hnTer'er‘'' 

0  the  other  day.  one  of  the  old  '"‘’Lided  in  the  meigcr. 

timers  on  the  loca.l  Street  When  the  stork  was  first  traded  in. 


mission.  The  sum  of  $17,580  per  annum  is  no  great  i  Times  last  week,  that  Canada  should  welcome  Ameri 
matter  bet'ween  two  great  governments.  But  the  prin- '  can  capital. 


Horne’s  point,  endorsed  editorially  by  The  Financial  don"  by  the  Toronto  grrtip,  but  hy  a  VAEI  E.S  eommentrd  on  the  pheno-  the  price  was  around  $10  which  made 
Ttmoa  tact  week  that  canaU-j  che.itu  Ame..i  k^^ n 3 Uon  of  ciTcu ui stanccs.  whcH  f  H.VNGE.  mcnal  increa-sa  that  has  a  total  value  of  $1,400,000.  At  it.s  cur- 


the  proper  time  came,  the  Montreal  i 


taken  place  in  the  value  rent  levels  it  has  grown  in  v-alue  to 


I  interests  had  the  money  to  take  ad-  of  the  secu/ritles  in  the  last  twenty  close  to  $28,000,000. 
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Government  of 
The  Argentine  Nation 

External  Sinking  Fund  6%  Bonds 

Due  September  1,  1960  ‘ 

^  Stetc  Railway  Bonda  of  19Z7  . 

These  bonds  will  constitute  the 
direct  obligation  of  the  Argentine 
Government. 

The  sinking  fimd  is  calculated  to 
retire  this  issue  not  later  than 
maturity. 

Price  99}^  and  interest,  to  yield  over  6% 

Circular  on  request 

HANSON  BROS. 

Fouaded  18S3  . 

Investment  Securities 

TtI  )  Mentrea]:  see  St.  JaaMe  St. 

— ^  Teroatat  sse  Bajr  Street  V__J 

Ottawa:  Ss  Sparka  Street 


HINTS  TO  INVESTORS 


Sound  Preferred  Stocks. 

At  present  I  have  about  $3,500  to 
invest  in  some  pond  stork.  I  thovpht 
of  Asbestos,  preferred,  but  toould  like 
another  .similar  to  split  it  up.  I  hare 
at  pre.sent  from  rents,  mnrtpnpes  and 
stocks  about  $3,000  a  tfcir  ineome,  out- 
fr.dc  of  mp  business,  what  is  pour  ad¬ 
vice  on  investing  this. — "J.  L." 

In  view  of  the  fact  that  you  already 
have  a  sound  foundation  of  rents  and 
mortaage.s,  your  sufrpestion  to  put 
$3,500.,  which  you  have  to  invest  at 
the  moment,  into  pood  industrial  pre¬ 
ferred  stock.s  i.s  ju.stifiable. 

W’e  would  recommend,  however,  thit 
you  .spread  the  funis  over  six  or  seven 
I  different  stocks,  thus  protectinp  yo\ir- 
self  from  a  point  of  view  o,f  diversifi- 
I  cation.  Aside  from  A.sbestos,  prefer- 
j  red,  we  would  recommend  (loodyear 
I  Tire,  preferred,  Can.ada  Steamships, 
preferred,  National  IJreworics,  prefer- 


The  Wages  of  Service 

Pracflcally  every  mail  brinps  from  subscribers  of  The  Financial 
Times  letters  of  appreciation  for  service  rendered  to  readers  of 
this  page. 

That  those  who  seek  our  advice  on  their  Investments  or  specu¬ 
lations  receive  benefits  worth  many  times  the  small  subscription 
price  of  The  Financial  Times  is  Indicated  by  frequent  offers  of  pay¬ 
ment  for  the  service  rendered.  While  no  charge  is  ever  made  for 
analysis  of  securities  held,  or  advice  given,  subscribers  to  The 
P'inancial  Times  can  show  their  appreciation  by  recommending  thi.s 
paper  to  their  friends.  There  is  no  other  investment  service  in 
America  which  compares  for  value. 

If  those  readers  who  appreciate  this  page  will  send  us  the 
names  of  their  friends  to  whom  the  service  would  be  likewise 
valuable,  we  will  bo  glad  to  send  sample  copy  so  that  they  may 
judge  the  paper  for  themselves. 

P'ifty-two  issues  and  the  privilege  of  the  service  of  this  page 
for  $3. on. 
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lltree.  red,  Winnipeg  Klectric,  preferred.  Can-  i 

ada  nre.id  "n",  preferrej,  and  Massey-  economic  conditions  of  the  Dominion  I  retain  about  one  third  of  the  municip.al 
HarrI.s,  preferred.  All  of  these  socurl-  during  the  next  decade  Canadian  Con- I  bonds-rcprasentlng  those  which  give 
ii-"  -  -  -  ’—I  I  tics  offer  a  very  sound  degree  of  pro-  verte.rs,  in  view  of  its  out.standing  po-  |  you  most  favorable  yield  and,  with 

tection,  while,  at  the  .same  time,  giving,  sition  in  the  indti.stry  which  it  repre- 1  proceeds  of  .sale  of  the  remaining  two 
The  St.  Lawrence  Waterway  at  current  market  lev^cls,  an"  average  sents,  should  show  a  very  .satisfactory  1 1 birds,  apportion  equally' between  a  li.st 
—When  and  How  '’f  between  and  Ifr.  degree  of  progre.ss,  and  the  capital  j  of  .sound  indu.strial  bonds  and  one  of 

_  Kogarding  the  yearly  income,  which  stock,  in  onr  opinion,  con.stitutc.s  a  |  good  prcforrel  stocks.  A  few  sngges- 

you  have  available  for  investment,  the  very  sound  bu.siness  ni.an's  investment,  tions  from  which  you  might  choose 

(Continued  from  Page  S)  1  disposition  of  these  funds  would  de-  The  market  value  of  ihc  stock  is  your  industrial  bond  list  arc _ 

viously,  however,  this  right  would  he  |  upon  market  conditions.  At  the  .slightly  under  par,  .so  tlia.t  the  share-  Yield. 

of  negligible  value  if  Canada  were  |  fresent  moment,  bonds  and  preferred  holier  receives  a  return  of  over  7 ''i  on  Spruce  Fails  P.  and  P. .  .5’^ _ 43  5  ucf 

financially  unable  to  meet  the  whole  I  •‘blocks  are  the  most  suitable  vehicles  his  investment.  Wayagamac.  . . 6  — 51  ficj, 

of  the  annual  coat  of  the  channel,  foe  Investment  funds,  in  the  light  of  *  *  »  ♦  International  Power.  .  57  fi  tir;. 

We  .should  not  therefore  enter  upon  I  the  generally  high  levels  of  common  Asbestos  Common.  Can.ada  Biscuit . 

the  project  unless  we  are  reason- i  f^tocks;  a  year  hence,  however,  condi-  „  j  .i.  ,  .  ,  /  Brompton.  .  .a . 6  _ 26  fiOc 

ably  confident  that  by  the  time  it  is  j  tions  might  be  such  as  to  justify  the  vau  const  rr  a  s  ws  os.  com-  Steamships.  .  .6  — 41  fi  lC^ 

completed  we  should  be  in  a  post-  placing  of  your  funds  in  common  tcoi'  c  a  ■Ooo  purr  a.^c  |  gt,,  Tawrence  Paper.  .  .fi  — 3<i  fi.359r 


(Continued  from  Page  S) 


*  *  *  * 
Asbestos  Common. 


International  Power. 
Can.ada  Biscuit.  .  .  . 


57  fi 

.6>i— 4fi  fi.2'T- 


_  Brompton.  .  .a . 6  — 26  fifv, 

Do  you  eonstder  that  .isbestas.  earn-  ,.  , 

'  in  r,  y  'anada  Steamships.  .  .fi  —41  fi.lf^ 


I  yiiiidtucii  we  snouid  pe  in  a  post-  placing  or  your  funds  in  common 
tion,  if  we  wanted  fo,  to  look  after  .stocks  in  preference  to  bonds  or  pre- 


the  whole  of  its  cost.  (We  could  !  ferred  stock, 
not,  of  course,  exclude  American  i  ^ 

shipping  from  the  international  por-  ] 

tion  of  the  rhannel,  from  the  Takes  ,  j.,,, 

ito  St.  Regis;  but  since  the  use  of 
this  portion  would  be  rendered  al-  ^  ■ 


moil,  would  be  a  pond  purrha.se  at 
present  puatatinn  (25)  for  a  hold  of 
say  6  months. — "Subscriber". 

Tn  the  light  of  sound  expansion  in 


Imperial  Oil. 


St.  LauTonc^  Papf^r.  .  .6  — 1 

A  choice  of  preferred  stock  holdings  j 
could  be  made  from —  I 

Yield. 
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TWKcn  buying  bonds  for  in^tmenij 
^o  factors  should. bcutakcn.intc]! 
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TlRST<-;Property;TaIuesrTreveriife 
^producing  powers  and  other,tangi' 
ible  elements  of  security;^ , 
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bu.siness,  which  has  been  enjoyed  by  I  preferred. 


7  am  hpldin a  40(1  shares  of  Imnerinl  <he  cur-  Panada  Bread  -B-,  pref .  fi.3^^ 

7  am  hPldiiip  400  sha.ic.s  of  rent  year,  together  with  the  big  im- |  p^smos  Imperial  pref  7  K',. 

<1.  which  7  boupht  at  43Vi.  and  would  pno^pn^^nt  in  the  market  for  a-sbostos  vo.r  . .  ~  e' 

:r  Hour  views  ns  to  whether  non  ,  .  ....  _ _ _ ^ . . . 


I  most  valueless  to  the  United  States  whether  you  products,  and  the  operating  economies  Ujaa^cy-Harris, ’pref. .V  !’  6  fie/r 

If  the  use  of  the  Canadian  portion  |  it  uould  be  advisable  to  eontmue  affoptpd  hy  tpo  ebrporation  during  the  ' -Winnipeg  Electric  pref  ’  fi  7e;. 

1  were  stopped,  it  would  be  only  rea- i  year,  it  i.s.  more  or  Ic.ss,  confidently  I  Panadr.SteamlipkTref !  .i !  i! 


I  Eonable  that  in  that  event  we  should  1"^"  ,  ..  expected  that  substantial  earnings  will  i 

pay  for  the  channel  works  even  in  current  buoyant  phown  on  the  common  stock,  ns  a  National  Breweries  pr’efV.  fi.r.e'r 

the  international  portion).  umrA.ct.s  will  enntmue  sn  the  lipht  of  pf  operations  fur  tho  fiscal  xuckett  Tobacco  nref  "  fi  7ek 

Some  contribution  towards  the  an-  "’“"CV  eo„d.itioiis  and  in-  pp.,„^  The  Common  st^k  ’  of  ’  Canadian 

nual  co.st  of  the  navigation  works  rcmaimng  faiourablc.  current  market  prices,  the  stock  ponverters,  yielding  over  "%  and  com- 

'  might  be  obtained  from  the  power  '/•  ^  ,  is  .selling  at  a  level  which  represents  a  ^ipp  stock’ of  Spanish  River  vielding 

installations  which  are  proposed  to  loipenal  Oil  has  been  enjoying  a  substantial  advance  during  the  past  «  c  onuiH  nisn  b..  inntii^jrri  in’  the  nno 


I  of  it  at  to-day's  prices. 


year,  it  is,  more  or  Ic.ss,  confidently 


installations  which  are  proposed  to 


accompany  them.  Thi^  question  !  ‘^factory  expansion  in  business  month'."  but  Vat  the  same  time  it  ‘ap-  j  Jc^rVa^d^tockTis?  i 

however/  needs  caretul  considera-  current  year,  and  has  suf-  pp^p;,  us  that,  over  a  period  of  .six  Regarding  Canadian  Ceianeiie  this 

tlom  Only  one  section  of  the  river  |  months^r  oven  bettor  a  ycar-the  Lpm^any  hL  outSirJJro^cts  of 


yields  power  so  cheap  as  to  give  an  1 over  production  situation  in  Ihe  j,jjouid  show  a  further  substantial 
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assurance  of  a  considera.bTe  margin  I'uited  States.  appreciation  in  price, 

of  profit  to  the  producer;  and  that  I  ®'  ttiattor  of  fact,  as  the  bulk  of  'Phere  scem.s  every  possibility  of 
is  the  International  Section,  of  i  ji-'’  activities  is  confined  to  refining,  dividends  l>eing  inaugurated  on  the 
which  Canada  only  owns  half.  Of  ^  certain  extent,  benefited  in  pommon  stock  some  lime  next  year, 

the  purely  Canadian  power,  part  Is  ihe  matter  of  cheaper  prices  for  crude,  case,  it  would  l>e  not  too 


expansion  in  business,  and  while  no 
dividend  has  yet  been  paid  on  the  pre- 


riierc  seems  every  possibility  of  fpn-ejj  stock,  arroairs  accrue  from  April  | 
......... iw.. I  ^*1  ~  ui  vide  nds  1m?  i  n  g  i  naugii  lated  on  the  losc.  o  co  Arn  c  n  red  tbut  in  tb#.  vr*  i-v  ! 

which  Canada  only  owns  half.  Of  it  has.  to  a  certain  extent,  benefited  in  p^mmon  .stock  some  lime  next  year,  ne'ar’ future  thrCompanv  will  ^  abfe 

the  purely  Canadian  poiver,  part  Is  the  matter  of  cheaper  prices  for  crude,  pg_,p_  too  commence  VL^enrof  arreare  and 

moderately  expensive  and  part  is  so  With  the  steady  improvement  in  in-  p^pppt  ^  p^jpp  somewhere  ,i,at  thev  wll  be  paid  off  ranidlv’ 

[costly  as  to  he  hardly  worth  present  dustrial  conditions  in  the  Dominion,  gp^md  45  or  50  for  the  .security  on  the  ^  rapiaij. 

consideration.  There  is  also  a  doc-,  and  <he  growth  in  the  u.se  of  automo-  market.  p  ..<  »•  r'l 

trine  concerning  the  rights  qf  the  biles,  it  may  be  presumed  that  the  re-  y  y  neirecuon  valass. 

Provinces,  which  may  possibly  he  fining  industry  will  continue  to  show  rirkmlnmn  Financial  News  pleasc  inform  vie  bp  letter 

shadow'cd  forth  in  the  recent  pro-  regular  improvement,  and,  under  the  i-»onunion  rinanudi  ixcws.  just  what  your  opinion  is  ictth  regard 
nouncement  of  Sir  Henry  Drayton  circumstances,  wc  would  advise  that  Can  you  tell  me  aiiptlnng  about  a  to  the  Perfection  Glass  Co.,  Ltd,  ilont- 

under  which  the  Dominion  Govern-  you  retain  your  imperial  Oil,  more  pnblicatioii  "The  Dominion  J  inancta  r^'af.  7  have  a  small  holding  in  this 

ment  (which  would  have  to  beai4  especially  in  view  of  the  fact  that  the  St-  Catlicrmr  .■>!.,  u  rst;  l  concern,  and  1  have  received  one  divi- 

the  whole  cost  of  the  navigation)  is  -stock  has  not  participated  in  the  «  .subscription,  and  do  not  dend  and  also  a  bonus,  but  arc  they  on 

not  entitled  to  collect  any  rental  speculative  markets  during  the  pa.st  rccdive  the  pa.iwr.—"A.  G  ,  Me.\.  a  sound  footing..  They  have  opened  a 

from  the  Pro\inces  for  the  water-  year.  So  far  as  we  can  fin<l  out,  the  Dom-  factory  in  Wind.sor  and  also  in  To- 

powers  W'hich  may  happen  to  be  de-  '  Regarding  the  general  market  situa-  inion  Financial  News  ha.s  discontinued  ronto.  I  have  been  adin.scd  bp  an  op- 
veloped  as  a  by-product  of  naviga-  tion,  all  indications  point  to  a  main-  publication.  This  .ioiirnal  was  referred  position  glass  company  to  pet  out  of  it 
tion  improvement;  if  this  doctrine  In  tenance  of  sound  businc.ss  conditions  to  in  our  columns  some  weeks  ago —  as  soon  as  possible,  but  as  I  got  in  at 
an  extreme  form  were  to  prevail,  and  continued  low  mo.ney  rates,  thas  the  conclu-sion  which  ave  drew  at  that  the  bottom,  7  want  some  more  reliable 
Ontario  would  get  the  whole  benefit  indicating  that  no  major  dowmward  time,  bein.g.  that  the  so'.e  reason  for  advice  than  that. — "G.  E.  13.” 
of  the  cheap  water-power  of  tho  In-  movement  is  immoiiatoly  in  sight.  its  pubJicalion  w.as  for  :ho  ultimate  Perfection  Glass  has  en.foycd  ven' 

ternational  Section  and  the  Domln-  Common  .stocks,  in  the  main,  have  distribution  of  doubtful  stock.s,  which  j  wide  expansion  In  business  during  re¬ 
ion  would  receive  no  assistance  to-  been  pushed  up  to  such  high  levels  it  was  sixinsoring.  j  cent  months.  I'n-shatterable  glass, 

wards  the  cost  of  the  navigation.  by  the  specula.tivc  fervor  of  recent  From  our  experience  of  similar  pu-  j  which  constitutes  one  of  the  chief  pro- 

Shoilld  Par  the  Price  markets,  that  the  technical  position  blicaUon.s,  it  .seems  'o  tts,  you  can  |  ducts  of  this  plant,  having  Come  in  for 

:  «y  i  e  1  nee.  cannot  be  inherently  strong.  It  .seems  write  off  the  value  of  the  .sub.scription.  a  very  substantial  demand  from  all 
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ock  market.  ^  ^  ^  Perfection  Glass. 

_  .  .  •  1  M  Trill  you  please  inform  vie  by  letter 

Dominion  rmanaal  News.  opi„io„  «  with  regard 

Can  you  tell  me  anything  about  a  to  the  Perfection  Glass  Co.,  Ltd,  Mont- 
iblicatiion  "The  Dominion  Financial  rc'i]_  j  have  a  small  holding  in  this 
rws",  282  St.  Catherine  St.,  It  cst ;  1  concern,  and  7  have  received  one  dirt- 


ion  would  receive  no  assistance  to¬ 
wards  the  cost  of  the  navigation. 

Should  Par  (he  Price. 


It  will  perhaps  be  said  that  the  very  likely  that,  until  conditions  are  ¥  ¥  over  Ea.stern  Canaia. 

United  States  is  not  likely  to  enter  i-jpc  for  a  bear  market  in  stocks,  the  Wants  Higher  Yield.  TViiidsor  was  opened  a 

into  any  bargain  for  the  improve-  general  trend  of  .securities  will  be  in-  j  ono  odd  invested  in  I  months  ago  to  take  care  of  the! 

ment  of  the  -St.  Lawrence  channel  determinate;  continued  .speculation  dr5o',i»rc.s,  irifli  a  rciurn  1 

which  does  not  confer  upon  her,  in  providing  a  f-eries  of  peaks  and  tech-  than  purchase  of  Toronto  Plate  Glass,; 

exchange  for  her  financial  assist-  nical  reactions.  Penfreu,  Cnuntu  .  .  .$  640  36  5  40^;. :  >he  Company  a  plant  in  that  City,  j 


^  ^  ^ 

Wants  Higher  Yield. 

7  have  sonic  $6,000  odd  invested  in 


ance,  a  perpetual  right  to  the  en- ,  . 

joyment  of  the  benefits  procured  bv  Panarlian  Converters  I  r>'  *  a  w 

the  improvement.  "!  Canadian  Converters.  Pembroke  Town ..  . 

The  answer  to  that  is  that  if  the  ’  ^'Tould  you  kindly  give  vie  your  yewmarket  Town.  . 
United  States  does  not  wish  to  enter  regarding  Canadian  Converters  Powmanvillc  Town.  . 

into  anv  such  bargain  Canada  docs  '  J^riwina.nvillc  Town .  . 

not  need,  and  does  not  desire  the  'Toronto  Township 

improvement  of  the  waterwa’y  bv  '  Farrst  Town. 

joint  action.  "  I  Canadian  ('onvertors  is  the  leading  yia.gara  Falls  City.. 

For  Canada  is  in  absolutely  no  f'-i^adian  textile  converter,  maniifac-  Cartwright  Toirn.shiii 
hurry  about  this  matter  at  all.  She  several  well  known  brands  of  ijearboro  Town.ship.. 

is  in  less  of  a  hurry  about  it  in  res- '  underwear,  etc.  The 

pect  of  the  concomitant  power  de-  1  business  of  the  company  has  been  of  a 

velopment  (as  will  bo  shown  in  a  consistent  character,  and  the  di-  jt  ig  wp  idea  that  II 


\Pcnfrcw  County.. 


Jt  is  tnjf  idrn  that  this  lotnl  rovld  hr 


.$  640.36 

5.40% 

.  500.00 

5 

,  TfiO.Bo 

5.35'/r 

.1,000.00 

5 

.  200.04 

5 

.  220.51 

5  ’-Or 

918.52 

5.20'^P 

.  539.02 

.  611, .39 

5.10% 

.  512.31 

5.0507 

,  7)05.07 

5.057r 

$6,126.05 

vciuiMiu'ai.  will  no  snown  m  a  "  ‘  ...  . . .  .  . . . . .  Ulr  tn  in  srrr/WVL 

later  article)  than  she  is  in  respect  '  '  idend  of  7%.  on  the  capital  stock,  has  iure.stM  in  .some  high  grade  preferred  j.  -V' 

of  tho  navigation  improvement.  She  '  been  raid  regularly  for  many  years  .stocks,  yielding  between  a  and  ICr.  and  i  J  or  practiealiu  any  ri^ 

can  set  her  price,  and  can  wait  tin- j  The  profit  and  loss  Account  m  recent  whieh  would  be  rmsonabty  safe  inve.st-  ,  •  '  'ni  oi  M  ould  von  I 

til  that  price  is  paid.  And  if  the  I  voars  ”7"'®-  I  ^  nd  mouahto  advise  me  as  to  wh. 

price  is  not  paid,  she  can  do  the  :  Ju.st  slight, ly  more  than  div  dend  re-  the.  rrguwed  .safety.  , 

work  in  her  own  territory  and  on  '  quiremenls,  but  it  is  commonly  known  ,4.sbr,<!fo.s  Preferred.  ries—'TC”  PI  ->  f 

her  own  credit,  and  for  her  own  '  that  the  company  ruts  back  a  .subsitan-  Canada  Steam. ships.  Preferred.  ''  7  •  '7- 


her  own  credit,  and  for  her  own  that  the  company  puts  back  a  .subsitan- 
benefit  alone,  whenever  she  is  ready  ;  tint  portion  of  earnings  into  surplus 
to  do  it — whenever  the  benefits  to  '  and  plant. 

her  own  interests  seem  great  enough  i  Tho  balance  sheet  of  the  company  is 
to  justify  the  expenditure.  ja  strong  one,  the  capital  stock  being 


quiremcnls,  hut  it  is  commonly  known  Asbestos  Preferred.  :  P  „  vi  j  1 

that  the  company  puts  back  a  sub.sitan-  Canada  Steam.ships.  Preferred.  .icciiritic.?. 

^  intr,  cii,-r.ii.=  r.— -..,1  I  ndcr  prcscnt  market  conditions,  it 

t  at  portion  of  camings  into  surplus  Mimupea,  Preferred.  ,,  ,  . 

and  plant.  Any  other  stork  that  you  could  .sug-  "'’’‘’‘I  ’^P^rtble  us  to  reoom- 

Tho  balance  sheet  of  the  company  is  pest  would  be  much  appreciated.  M’hat  Kccunties  which  '^uid 

a  strong  one,  the  capital  stock  being  (g  your  op  tion  of  Canadian  Cclanesc.  ‘  '7'  7  .^7  tv."*"’  "^7 


]  the  purchase  of  Toronto  Plate  Glass,  f 
gave  the  Company  a  plant  in  that  City,  j 
i  Some  very  substantial  orders  for  plate 
gl.a.ss  have  l>cen  received  during  the 
pa.st  month  or  so — one  big  order  being  ! 
in  connection  with  the  huge  new  Royal 
Bank  Building  in  Montreal. 

I  ndor  tho  circum.stancc.s,  and  in 
view  of  the  fact  that  your  holdings' 

I  were  purchased  at  low  prices,  we  would 
:  advi.se  the  retention  of  the  slock  by  j 
you. 

*  *  *  * 

Investment  of  $2,000 

I  have  the  small  amount  of  $2,00n 
that  7  would  like  to  invest  in  .seeurities 
i  of  some  kind  to  return  6  or  7%.  ivith-  . 
•out  taking  ani/.  or  practically  any  risl.-  ‘ 

I  of  losing  my  capital.  M'ould  yon  be 
I  k  nd  enough  to  a.di'ise  me  as  to  whnt 
to  bull  and  where  to  apply  for  such 
.securities. — "R.G.” 

I  Fnder  present  market  conditions,  it 
I  would  I,e  impo.ssible  for  us  to  recom- j 
mend  a  list  of  .securities  which  would  i 


Safeguariiing  Your  Savings 

Our  September  list  con¬ 
tains  a  very  informative 
review  of  several  well 
seasonetJ  Public  Utility 
Securities. 

If  interested  in  Public 
Utility  Securities,  you 
shouM  have  this  list. 

Wr  ite  for  a  compli- 

i-.cntary  copy  now. 


Flood,  Barnes  ©  Co. 

LIMITED 
I  n  u  «s  t  in  e  n  t  Banher  $ 

INSURANCE  EXCHANGE  BUILDING 
190  St.  James  Street 
,  MONTREAL 


Consolidated  Sand  Co. 

I.iinilod 

7%  Cum.  First  Preferred  Stock 

Consolidated  Pipe  Co. 

Cum.  Fir.«!t  Preferred  Stock 

Prkrs  and  other  particulars  on  applicAtion 

The  Equitable  Securities  Corporation 


./.  McSWEF.yr.V.  Treudent. 

I.x2  St.  James  Street,  IMoiitreal 


Limited 
MAin  2614^ 


Tho  surronrior  of  any  particlo  of  i  the  only  obligation,  and  assets  behind  I — '■/).  p,.  13.” 


w-ith  practical  safety  both  as  regarl.s  | 


G.A.!iTiS0N&C0. 

LIMITED  EbI.  1883 

The  Oldest 
Bond  House  in  Canada 

200  Bay  Street  -  TORONTO 


fjq/  and 
•  /o  SAFETY 

First  Mortgage  Sinking  Fund 
Gold  Bonds 

Maturities;  5  to  10  years 
Trustee:  Union  Tru.st  Co.,  Ltd. 
Legal  Opinion:  Long  &  Daly 
Legal  Investment  for  Canadian 
Life  and  Fire  Insurance  Cos. 

Write  for  circular  toduy. 

BOND  DEPARTMENT 

Border  Cities  Company, 

I.imited 

60S  r.P.R.  BiiililinK 
TORONTO 


Canadian  sovereignty  over  that  most  tho  .stock  arc  high.  Our  advice  wotill  be,  in  view  of  the  ,  ^7indn"rt"rHrnnd"niihbo  bdndq^^on'^tho 

valuable  Canadian  asset  tho  work- i  With  the  promise  of  continued  im-  fact  that  you  have  lUhor  considoraWo  j  ‘  ‘  '  .7,.  rmrkot  I'ovoU  of! 

able  commercial  waterway  (by  side  i  provement  in  general  industrial  and  inve.stments  in  sound  ixmd.s,  that  ^f,t.„,7tie.si  could  not  be  expected  i 

canal)  past  the  rapids  of  the  Can-  — — - - - -  I,  '  i,.  ‘  ovr-rn.-..  .-oiiim  mnm  ihTn  ! 


adian  St.  I.awronce,  is  too  high  a  | 
price  to  pay  for  any  kind  of  mere  i 
financial  ro-operation.  'I'lie  right, 
to  use  it  may  be  leased  for  a  term 
of  years  at  any  price  that  seems  rea- 1 
sonnble;  such  an  arrangement  would  [ 
not  deprive  our  posterity  of  any  of  : 
that  heritage  of  natural  physical  ad- 1 
vantages  which  tve  have  ourselves  ' 


I  to  give  an  average  return  of  more  than 

—  I  5 

A  WT _ _ IT-  _ _  X_  I  To  obtain  a  return  of  between  6  and 

Al  y/w  OTTtClIX  S  MJlDCSttTtCnLS  j''^e  on  an  inve.stment  Ikst,  it  would  Iv 
_  J  J  _  ...  _  I  nece.ssary  to  divido  your  holdings  lie- 

Lonductecl  By  8  Woman  For  Women.  tween  .somi-.speculative  l>onds  and  pre- 

- ferred  stocks,  in  which_  case  there 

[ANY  women  speculators,  like  I  dispose  of  their  holdings,  until  the  would  aihvays  be  a  chance,  in  the  event 
L men,  begin  to  operate  on  margin  fin'l  them.srlves  loaded  up  of  any  pronounced  slump  in  businc.ss 


received  from  our  fathers  and  which  j  w'it.h  making  a  profit  after  a  long  ba  onoe  ihVi'r 

W’o  oiicht  tf>  luiTifl  oTi  iin  im  mirprlRiif*  nnl<jnco\\iin  tntir  oioKor  i 

it  should  not  be  sold  in^rpetuity  careful  consideration  and  times  larger  than  they  can  pay. 

for  anv  such  mess  of  noftage  as  a  rt'”"’'’  ''Pecial  inside  advice  on  a  par-  Where  special  good  judgment 


with  a  long  list  of  stocks  and  a  debit  and  indu.strial  conditions,  that  a  cor- 
balance  with  their  broker  many  tain  proportion  of  your  dividend  or 


DCS  larger  than  they  can  pay.  interest  return  would  have  to  be  saeri-  ; 

Where  special  good  judgment  and  ficed,  .at  least,  temporarily,  with  thej 


for  any  such  mess  of  pottage  as  a  rt'"'^'’  ''P’’'’’''”  'b^irte  advice  on  a  par-  u  nere  special  gonu  jiinginent  ann  uceo,  .at,  lea-sL.  Tcniporani.v,  wu-o  t  n- 
few  score  millions  of  dollars  tow'ard's  fileck  of  a  first  class  charac-  quick  action  are  most  valuable  is  at  additional  pu.s.sibility  of  loss  in  equity 


the  buildin/f  of  tho  waterway.  ,  ,  ,  j . 

of  a  career  of  stock  gambling,  with  international  finiindial  or  conimer-  The  whole  problem  revoilvcs  around) 
Period  Len.ses  .Ire  Beak.  losses  at  the  end.  The  unfortunate  cial  riksturbanre  c.'iiises  a  general  the  qiie.stlon  as  fo  whether  you  are  de-  j 

And  even  a  lease  for  five  or^ten  patt  of  it  is.  I  have  said,  their  first  decline  in  the  niai  kef  and  a  rovers-  pendent  upon  both  your  capital  and  i 

years  would  need  to  ho  pretty  care-  entry  into  the  business  having  been  al  of  sentiment  from  very  ‘‘bullish"  the  retuni  from  it,  or  as  to  whether 

fully  drawn  up  if  it  is  tn  avoid  all  under  the  most  favora.ble  au.spicrs  to  ‘‘heari.sh”  prevail.^,  it  is  now  when  you  coul  1  afford  to  carry  .seml-.specu- 1 

risk  of  being  interpreted  as  convey-  and  having  purchased  a  few  shares  my  women  render.-^  should  know  lative  .Meciirities  .so  as  to  obtain  a|' 
ing  a  right  fo  be  perpetual.  We  of  a  good  stock,  if  a  sudden  unfore-  what  lino  of  action  to  take.  It  will  higher  average  yield  from  your  invest- ) 
know  the  views  of  the  American  seen  break  in  the  general  market  be  noted  that  when  there  is  some-  ment.s.  If  the  former  is  the'r,a.se  you  | 
people  as  fo  their  right  to  a  perpet-  should  carry  the  market  price'  of  thing  serioii.sly  wrong  with  the  ft-  should  confine  yourself  to  Government  | 
ual  continuance  of  any  supplies  that  stock  down  to  much  lower  lev-  nancial  situation  the  soundest  seen-  and  .Municipal  bond.s-=-preferahly  Can- 
which  we  have  once  accorded  to  els  than  that  at  which  It  was  pur-  rifles  on  the  market  will  often  have  ndia.n — while,  in  the  event  of  the  latter 

them,  of  electric  power,  of  puipwood,  chased,  the  speculator  usually  has  a  the  greatest  drop  in  prices,  for  the  being  the  case,  you  could  divide  your 

of  water  from  the  Great  l.akes  for  reserve  of  cash  and  is  in  a  position  simple  reason  that  large  interests  fund.s,  with  due  regard  to  diversifioa- 
the  washing  down  of  Chicago's  sew-  to  put  up  a  largo  m.argin  or  else  pur-  who  must  realize  on  something  find  tion  both  in  industries  and  in  compa- 

age  into  the  Mississippi.  chase  the  stock  outright  and  put  it  that  these  stocks  arc  the  only  ones  nio.s,  over  a  Ikst  of  industrial  and  public 

The  American  attitude  on  this  away,  in  which  rasp  it  is  almost  as  that  will  stand  offering  and  lie  sale-  utility  bonds  and  preferred  stocks, 
question,  of  the  alleged  right  fo  the  hard  to  make  a  final  loss  as  it  is  fo  able  without  eiiimlding  the  prices  from  "which  a  yield  along  the  line.s  o^f 
continuance  of  a  service  which  has  come  out  of  a  period  of  indiscrimin-  away  to  nothing  and  lii'ing  about  a  ynur  requirements  could  lie  obtained, 
hern  regularly  rendered  for  some  ate  margin  speculation  with  any-  much  more  serious  financial  situa-  Uerommendations  for  the  building  of 


ter,  and  this  is  often  the  beginning  this  point,  when  .some  national  or  to  some  extent. 

of  a  career  of  stock  gambling,  with  international  finiindial  or  conimer-  The  whole  problem  revo.lvc.s  around 


Beginning  September  1st,  our 
Toronto  Office  will  be  under  the 
management  of 

MR.  S.  ALLAN  THOMAS 

formerly  of  the  firm  of  Thomas, 

Armstrong  &  Bell,  of  Saint  John, 

N.B. 

JOHfJSTON  “•'WARB 

171  St.  James  Street  -  Montreal 

[  Montreal  Stock  Fxrhanjio  Toronto  Stock  Exrhanite 
Members:  <  MontreaH'nrh  Market  Winnipej^  Grain  Eichani^c 

i  <Ihicafi(>  Hoard  of 'I'rade 


time  past,  has  been  plainly  express-  thing  hut  a  loss.  tion  than  is  warranted, 

cd  by  the  New  York  Fuhlir  Service  The  fundamental  principle  behind  Therefore,  in  the  event  of  a  mar- 
Gommlssion  in  a  memorandum  on  the  idea  that  I  am  desirous  of  con-  ket  reaction,  I  would  advi.sp,  being 
power  imports  from  Canada.  It  is  veylng  to  my  readers  is  that  very  courageous  enough  to  sell  those 
that  past  continuance  of  a  service  few  men.  and  less  likely  women,  can  highest  priced  .stocks  first  and  using 
upon  which  tlio  recipient  lias  come  resist  tho  influence  of  an  initial  pro-  any  surplus  money  to  purchase  out- 
to  rely  creates  a  "fixed"  relation,  fit  on  a  margin  speculation,  and  right  any  of  the  more  inferior  secu- 
"suhjcct  only  to  siicli  changes  as  Ihey  will  keep  on  enlarging  their  ac-  ritles  in  the  account  that  can  be  held 
will  protect  the  great  commercial  in-  count  as  the  market  continues  to  with  the  assurance  that  they  will  ad- 
terests  and  rights"  which  have  rise,  and  as  the  market  continues  to  vance  later,  instead  of  forcing  them 
grown  up  in  the  recipient  country  rise  the  “bull"  news  becomes  strong-  for  sale  at  too  great  a  sacrifice  on  a 
in  dependence  upon  the  service.  er  and  stronger,'  as  big  interests  weak  market. 


T  horofort’,  iii  tho  ovont  of  a  ^oar-  this  page. 


We  advise  the  purchase  of 

GOSGRAVE  BREWERY 
REINHARDT  BREWERY 

CHURCH  &  CO. 

J232  St.  James  St.,  MONTREAL 
f  MAin  8462 


such  a  n.st  are  contained  in  another 


lnves‘toi”«  rea-d 

ihe  jftnannal  Sfmes 


Harold  Lamb  &  Partners 

Limited 

Security  Issues 
Originators  and  Underwriters 

Especially  equipped  to  handle  mergers, 
consolidations  and  re-financing 

CANADA  LIFE  BUILDING,  MONTREAL 

Ilarbour  5161 
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MINES  AND  MINING  SECURITIES 


Harvie,  Smith  ca,  Company 


Dr.  Robert  Harvie,  late  of  the 
Geological  Survey  of  Canada 


an  organization  combining  accepted 
geological  skill  and  the  utmost  fair 
dealing,  devoted  to  the  exploration 
and  sale  of  mining  properties 

Correspondence  Invited 


521  New  Birks  Building 
MONTREAL 


The  Radiore  Company 

Radio-Electrical  Surveys  For  Locating  Sulphide  Ores. 

317  Transportation  BIJk, 

Telephone  Main  0383 
MONTREAL 

XEW  YORK  CITY.  I.OS  ANGELES, 

00  West  Street,  Room  1510.  1204  IlolIInKsworth  Bide. 

N'o  elertricnl  prospeotinK  method  will  determine  the  eharneter  or  the 
T.tluea  of  a  mineralised  area. 


SEE  BIG  FUTURE 
FOR  MINERALS  IN 
MARITIME  REGION 

Big  Development  Planned  From 
Antimony  Deposits  in 
N.  B.  and  N.  S. 


Can.  Associated  Goldfields 
•  Stepping-  Up  Output  of  Mill 


Capital 


TO  BUILD  PLANT 

Plans  For  Reopening  of  Inver¬ 
ness  Coal  Mines  by  U.  S. 
Capital — May  Exploit  Gold 
Deposits  in  Same  District 

Saint  .fohn  Riir«‘nii  Tlir  rinatirinl  Tlme!i 

!  Saint  .lohn.  —  Groat  interest  is' 
nianifested  in  the  minora!  wealth  of 
■  '  the  Maritimrs  and  indications  aro  not 
’  lacking  that,  eventually,  there  wi’l  be 
much  doing  along  this  line  in  these 
province's. 

I  New  Brunswick  was  deeply  Intor- 
I  ested  in  the  statement,  following  a 
'  meeting  of  the  new  owners  of  the 
antimony  mines  at  Lake  George  in 
this  province,  which  have  been  oper¬ 
ated,  intermittently,  for  some  years. 
.This  development  it  is  said  is  the 
first  definite  evidence  of  extensive 
mineral  and  chemical  development  in 
this  province  of  late  years  and  in  this. 

'  too.  Nova  Scotia  mayv:lia.re  to  a  great 
;  extent,  the  whole  programme,  it  is 
'  said,  running  up  to  expenditures 
which  will  reach  a  total  of  $10.t>00.- 
000  or  more,  calling  for  the  buildine 
of  an  ext''nsive  chemical  manufac- 
mring  plant  at  the  site  of  one  of  the 
I  salt  deposits  owned  by  the  company 
at  Hillalxiro.  N.  B..  Malagash,  N.  S. 

Ready-Made  Market. 

,  The  syndicate  is  headed  by  Briga- 
,  dier-Ge.neral  Charles  A.  Smart,  C.  .M 
G.  of  Westmount.  P.  Q..  who  is  active¬ 
ly  identified  with  Canadian  mineral 
development  operations  and  it  begins 


Toronto  Barron  The  Elnonolol  TImrii. 

Toronto.  —  The  mill  at  Canadian 
Associated  Goldfields  In  Larder  Lake 
has  been  stepped  up  rapidly  to  a 
present  daily  treatment  of  between 
225  and  250  tons.  Both  ball  and 
tube  mills  are  operating  and  94*7r 
extraction  is  being  obtained.  Mill- 
heads,  which  started  low,  have  been 
also  stepped  up  to  approximately  $10 
per  ton.  Indicated  dally  output  is 
approximately  $2,200. 

In  view  of  the  ownership  of  its 
own  hydro-electric  power  supply, 
operating  costs  are  reported  relative¬ 
ly  low-  and  it  is  expected  that  profits 
will  run  close  to  $45,000  per  month. 

Many  people  have  visited  the  pro¬ 
perty  of  Canadian  Associated  Gold, 
fields  since  production  commenced. 
Pome  who  are  well  versed  in  milling 
affairs  report  that  they  met  a  dis¬ 
tinct  surprise.  The  mill  structure 
is  suficlent  for  1.500  tons  daily  and 
the  near  objective  is  600  tons.  The 
main  workings  have  been  opened  up 
at  five  levels,  namely,  200,  300,  500, 
750  and  1,000  feet,  and  a  total  of 
12.000  feet  of  cross-cutting  and  drift¬ 
ing  has  been  completed.  Officials 
estimate  that  there  is  sufficient  ore 
ahead  of  the  mill  for  3  years  for  a 
GOO-ton  mill. 

The  ore  zone  at  500  feet  depth  is 
reported  40  feet  wide,  with  ore  aver¬ 


aging  $18.00,  but.  probably  the  gen¬ 
eral  average  of  the  mine  to-day  will 
run  between  $12  and  $15.  Several 
hundred  feet  of  drifting  on  various 
levels  has  revealed  maintenance  of 
values,  with  faces  still  in  ore. 

Other  Good  Properties. 

Probably  the  best  results  have 
been  obtained  on  the  1,000  ft.  hori¬ 
zon,  where  a  mineralized  zone  up  to 
52  feet  wide  ha.s  been  developed. 
Widths  have  definitely  improved  | 
with  depth.  The  main  shaft  downi 
to  1,050  feet  is  three-compartment. 

Associated  Goldfields  owns  several  j 
other  properties,  in  addition  to  the 
one  where  the  mill  is  located,  all  of 
which  have  received  development.  On 
two  properties  shafts  are  down  sev¬ 
eral  hundred  feet,  and  good  ore  is  | 
reported  to  have  been  developed,  i 
Extensive  drilling  on  these  Is  report¬ 
ed  to  have  Indicated  uniform  com-j 
mercial  values.  These  properties! 
will  developed  aggressively,  asi 
soon  as  the  company  accumulates  anj 
adequate  surplus  from  production.  | 

Associated  Goldfields  has  been 
many  years  reachln,g  a  production 
stage.  Financing  of  the  enterprise 
has  been  a  difficult  task  and  much 
credit  is  due  its  backers  whose  ten- ; 
aclty  has  seen  the  thing  through.  i 
The  several  thousand  shareholders 
have  reasonable  hopes  now  of  get¬ 
ting  a  return  on  their  Investment. 


Make  Use  of  Our 
Statistical  Department 

litany  investors  purchase  the  shares  of  mining  icom- 
panies  without  having  full  regard  as  to  what  is  back 
of  their  investments.  Full  knowledge  of  your  In¬ 
vestments  is  essential  to  profitable  operation  In  the 
market. 

W'^e  believe  our  Statistical  Department  can  be*of  gre.it 
value  to  you  when  you  desire  information  regarding 
present  or  contemplated  holdings.  , 

An  unbiased  analysis,  based  on  information  gftlned 
by  years  of  North  Country  experience,  and  supple¬ 
mented  by  a  day-to-day  touch  over  our  private  wires, 
from  our  own  men  on  the  ground,  places  this  depart¬ 
ment  In  a  splendid  position  to  be  of  help  to  you. 

We  freely  invite  you  to  correspond  with  us,  and  extend 
to  you  all  the  facilities  of  this  department. 

Arthur  E.  Moysey  &  Co. 

FOUNDED  1904  LDOTED 

Specialists  in  Mining  Securities 

Moysey  Building,  242  Bay  Street,  Toronto 

Direct  Private  Wires  to  Our  Sixteen  Offices.  — 


~  HE  BIG  ASSETS  BULK  RAPID  GROWTH  IN  : 

Northern  Mineral  OF  TOWAGMAC  CO.  USE  OF  RADIORE! 

1  I  *  *1  J  Hillalxiro.  N.  B..  Malagnsh,  N.  S.  -  - 

Ar63S  Llinit6U  Ready-Made  Market.  Besides  Holdings  in  Aldermac,  New  Electrical  Appliance  Well 

xmivuu  ajiiiiiavu  The  syndic.ate  is  headed  by  Briga-  Ho.  niG-H  I T... 

;  dier-General  Charies  A.  Smart,  c.  .M  Interest  in  Other  Good  Adapted  For  Use  in 

Capital  Westmount,  P.  Q..  who  is  active-  Properties  Quebec  | 

ly  identifird  with  Canadian  minera!  -  •  ■  -  ■  i 

e  ^  CL  deveiopment  operations  and  it  begins  Tmnortant  assets  have  been  placed  Among  the  several  varied  types  of 

1U,UUU  onares  by  taking  over  the  leases  at  Lake  h^hind  the  stock  of  Towagmac  Ex-  ^i^^rical  prospecMng  equipment,  the 


;  By  a\'ailino;  yourself  of  our 

■  Board  Room  facilities,  you 
can  keep  a  finger  on  the 

I  pulse  of  mine  and  market 

■  developments. 

.  The  latest  news  from  the 
;  mines,  gleaned  from  our 

-  private  wire  system, is  post- 
I  ed  on  our  bulletin  board. 

I  Drop  in  at  your  conveni- 

-  cnee  and  prove  the  value 

-  of  this  service. 

:  HomerLCibson 

•  and  Comp  ami 

•  Bank  Of  HamillonBldcJ 

'  £l(rin2a4l  Toronia 


Frtvaie  W%rei  to  AU  Branc 


Astoria  Rouyn  Mines,  Ltd. 

A  ffnod  Board,  pood  Mana^rment,  and 
ft  isood  property  are  the  three  eeeentiale 
of  a  eiicressful  mine.  ASTORf.4  ROUYN 
haiK  them.  For  further  information 
write 

Preferred  Securities  Corporation  limited 

120  St.  James  St.  18  Toronto  St. 

MONTREAL  TORONTO 


Free  Map  of  Quebec 
j'  Gold  Fields 

j  A  specially  prepared 
||  map.  You  should  have 
j  one.  Send  today. 

Thorburn  &  Co. 

J  Limited 

Royal  Bank  Bldg.,  Toronto 


A  DEFINITE  CONTACT  BETWEEN 
THE  INVESTOR  AND  THE  MINES 


LOCATED  IN 
THE  HEART  OF 
BUSINESS  TORONTO 


Ruggles&Ruse 
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Stock  and  Mining  Exchange. 

S9  Melinda  Street, 
Toronto  2.  Ontario. 


Adelaide  7715. 


Adelaide  5428. 


No  Par  Value 

*  *  . 

Company  owns  large, 
well  located  areas  of 
Northern  mineral 
lands.  A  ground  floor 
proposition  offered  in¬ 
vestors  previous  to 
formation  of  operat¬ 
ing  companies. 

nt 

Enquiries  solicited 

«  «  « 

Northern  Mineral  Areas 

Limited 

1106  C.  P.  R.  Bldg., 
Toronto,  Ontario. 


QUEBEC 

COPPER 

CLAIMS 

I  have  for  sale  at  reasonable 
prices  two  well  -  located 
groups  of  claims  with  good 
showings. 

1,000  Acres 

and 

1,200  Acres, 

For  information  addrr-<>s 

W.  B.  GUNTON 

1106  C.  P.  R.  Bldg., 
TORONTO,  2,  CANADA 


CHEAP 

STOCKS 

seldom  makes  a  mine. 

Don’t  be  Afraid 

to  buy  high-priced 
I  dividend-paring  stocks 

D.S.  Paterson 

and  CompoiQr 

I  Members  Standard  Stork  A  Mining 
Rxebanse 

21  Richmond  St.  W. 

Toronto  2 

I  Telephone.  Elgin  7211  to  7216 


I  EARLY  OPERATIONS  ON 
j  PLACER  CLAIMS 

A  report  received  from  Mr.  L.  E. 
j  Drummond,  engineer  In  charge  of 
I  work  on  properties  of  McLeod  River 
j  Mining  Corporation,  states  that  re¬ 
cent  progre-sis  made  has  been  excep¬ 
tionally  satisfactory.  The  work  of 
tesling  the  company’s  holdings  of 
placer  cilatms  has  been  going  on  con¬ 
tinuously  silnoe  1924  and  It  Is  under¬ 
stood  is  presently  readhlng  a  stage 


George  a.ssigned  by  the  North  Amer¬ 
ican  Antimony  Company  which  se- 


Company, 


Radiore  Process,  by  reason  of  Its 
Limited,  of  successful  results  on  several  of  the 


cured  them  from  the  original  holders  which  there  are  a  million  shares  leading  properties  in  Northeastern ' 

!  the  Canadian  Antimony  Company.  Par  value  $1  outstanding.  Quebec,  has  achieved  a  rapid  and  ex-  i 

'  The  Department  of  I.an'ds  and  Mines  Of  the  shares  of  Aldermac  Mines,  tensive  iwpularity.  The  process  is 

jin  New  Brunswick  has  expressed  its  l.imlted.  of  which  there  are  3.000,-  peculiariy  suited  for  use  In  the  Que- • 

1  concurrence  with  the  projxjsals  of  000  shares,  Towagmac  holds  630,000  field  on  account  of  the  presence  i 
■  the  new  holders.  shares  and  has  the  right  to  pur-  of  Copper  and  lead  in  the  bulk  of  the  : 

Brigadier -General  Smart  said  that  chase  the  remaining  treasury  shares  bodies,  these  two  metals,  along 


Of  the  shares  of  Aldermac  Mines,  tensive  popularity.  The  process  is  ^ 
r.imlted.  of  which  there  are  3.000,-  peculiariy  suited  for  use  In  the  Que- 


markets  have  already  been  found  for  amounting  to  330,000  shares. 


with  Iron  being  the  ores  to  which  the 


the  entire  product  of  the  mines  it  it  jjj  addition.  Towagmac  owns  a  60  system  is  most  amenable. 

'  is  wi.^hed  to  dispose  of  it  in  that  way.  p^j.  Q^ut.  interest  in  the  Bell-Thomp-  The  Radiore  Process  will  deter-  ' 

:  and  this  makes  possible  the  imme-  spa  group  consisting  of  1,080  acres;  mine  the  exact  location  of  a  conduc- 
idiate  start  of  operations  the  holders.  ^  45  cent,  interest  In  the  Lake  body,  both  as  to  plan  view  i 

eventually,  to  become  a  subsidiary  of  Fortune  property,  consisting  of  320  depth,  and  will  determine  the 
the  chemical  corporation  which  will  acres  and  292  acres  w'hich  take  In  l’®^'8th  as  well.  It  Is  applicable  to  1 
,  erect  a  large  plant  to  manufacture  the  Francoeur  and  other  claims,  all  locating  conductive  ore  bodies  down 
salt  as  well  as  chlorine,  caustic  soda  jp  the  township  of  Bolschatel;  71-40  ^  depths  of  500  feet  in  the  area  to  1 
;  and  other  chemicals  In  which  anti-  acre  claims  In  the  township  of  Du-  which  it  is  applied,  regardless  of  the 
:  mony  and  its  by-products  are  em-  prat;  six  forty  acre  claims  in  Dasse-  overburden  which  may  be  lyresent. 

!  ployed.  rat;  5  40-acre  claims  in  Montbray  electrical  contact  to  the  surface  |  g, 

I  Te.sts  of  the  antimony,  made  by  H.  township;  and  4  forty-acre  claims  of  the  earth  or  to  a  known  ore  body  1 


ANNOUNCEMENT 

We  are  using  this  valuable  space 
because  we  believe  in  the  high 
intellig^ce  of  the  readers  of  this 
paper.  Also  because  we  believe 
that  we  have  a  type  of  service 
which  will  interest  those  readers. 

This  is  the  first  of  a  series  of  ads. 
explaining  the  service  and  what  it 
offers.  Remember  our  name  and 
watch  the  ads. 

Williams,  Brochu  &  Co. 

Investment  Stock  Brokers 

466  St.  Francois  Xavier  St. 
Montreal 

Phones :  MAin  7361  and  7362 


I  G.  Wildman,  mineralogist  of  the  Na-  jn  .Joannes  town-tihlp,  making 
I  tural  Resources  Department  of  the  grand  total  of  5,878  acres. 

^  Canadian  National  Railways  were.  - 

isays  .Mr.  Wildman,  highly  satisfac-  nPCf  Tl  TP  PDAlff 

Nova  Scotia  Developments.  GOOD  RESULTS  FROM 

Officials  at  salt  mines  at  Mala.gash,  nfi  a  firp  a  rp  ■■lAin 

i  N.  S.,  whilst  not  expressing  thcm.sol-  lUhW  VH  A  H  I  A  I  MIJUI* 

.  ves  in  the  matter,  admit  that  a  ehe-  *»  UiMlMl  1  n  A  IIAIXNLI 

I  mical  plant  there  would  be  a  great  - - - - 

developmenit  of  the  heavy  salt  depo-  McIntyre  Profits  Running  at 
isits  which  abound.  However  it  is  $1  300.000 

I  confidently  stated  that  such  a  plant  ’ 

'  j  will  be  erected  either  at  Hillaboro,  *  Year 

I  N.  B..  or  at  Malagash.  N.  S.  - - 

j  Inverness,  N.  S.,  too  is  greatly  in-  Timmins. — Developments  in 


Developments 


a  is  necessary.  It  can  re.adlly  be  seen  ' 
that  the  application  of  the  process  to 
territories  covered  with  overburden 
such  as  lav'a  cap,  or  float,  or  where  i 
IM  outc-rops  occur,  offers  immense  1 
mi  possibilities  in  di&clo.sing  to  the  world 
hitherto  unknown  mineralized  areas,  i 
Uh  The  apparatus  employed  In  apply-, 
ing  the  Radiore  Process  is  quickly  j 
and  easily  transported  and  handled, ; 
at  but  requlre.s  a  trained  orew  of  one  ■ 
engineer,  one  surveyor,  and  two  or  I 
more  helpers.  Comparatively  large  ' 
areas  may  be  explored  in  a  short  | 
time,  although  naturally  the  charac-  j 
the  terrain  determines  to  a  i 


Shrewd  Investors 


are  taking  advantage  of  Mid-Summer  price 
levels  to  accumulate  holdings  against  the 
regular  Fall  upward  move. 

We  believe,  after  analysis,  that  certain  stocks 
offer  exceptional  profit  possibilities. 

for  suggestions. 


terested  in  the  proposed  revitaliza-  ,  ,  -potion  Meintvre  Porcu- 

tion  of  its  coal  mines  and  their  possi-  section  of  Mcintyre  ior  u  mav  be  snrvrpved  and  nroauect- 


LONDON 
ST.  THOMAS 
KITCHENER 


they  may  be  surveyed  and  proapect- 


F.  G.  OKE  &  CO. 

Members  Montreal  Mining  Eeehange 
Members  Standard  Stock  Eschanga 

34  KING  ST.  EAST  -  TORONTO 
TELEPHONE: ELGIN  5111 


hie  acqui.sition  by  a  I'nited  States  P'^e  are  already  Indicative  of  Im-  aipparatus  consists  of  two - 

syndicate  with  consequent  great  de-  portant  success  as  a  result  of  the  sets,  an  energizing  or  transmitting 
velopment.  And  if  this  should  be  so,  new  4,15b  foot  shaft.  Results  at  the  m^ans  of  which  Induced  cur- 

it  is  expected  that  much  of  the  pros-  1  ^75  and  2.875  feet  levels  are  all  rents  are  caused  to  flow  in  the  con- 

perity  of  old  will  return  to  that  sec-  that  could  he  hoped  for.  ductor  being  sought,  and  a  dlreetlon- 

tion  of  Nova  Scotia.  The  di.scovcry.  During  the  first  eight  months  of  fto^ling  or  receiving  set,  by  means  of 

too.  at  Inverness,  of  gold  ore  has  na-  jqo?  the  records  will  show  MeJn-  which  the  sieoondary  field  surround- 

.  tirrally  created  something  more  than  tyre  having  handled  approximately  lO'Pr  a  conductor  is  found,  and  its  axis 
;  interest  and.  despite  a  natural  reluc-  343,000  tons  of  ore  for  total  output  accurately  located.  Addttiional  appa- 
tance  to  go  slow  in  such  matters,  the  of  oy^r  $2,600,000  tonnage  figures  ratus  Including  a  battery  charging 
intention  is  to  carry  on  tests  until  {rtyp  a  fair  idea  of  the  rate  of  growth  outfit,  spare  parts,  spare  repair  ma- | 
a  full  knowledge,  one  way  or  the  af.  .Mvlntyre.  The  records  show  that  teriais,  and  tools  go  to  make  up  the 
other  has  been  obtained.  There  has  (f|p  plant  has  handled  30  per  cent,  balance  of  a  complete  outfit  of  appa-  | 

long  been  a  belief  That  Inverness  more  ore  during  the  first  eight  raitus  rnd  equipment.  j 

f'ounty  had  veins  of  gold  in  pajdng  months  of  1927  than  it  did  during  - - - 1 

quantities.  the  corresponding  period  of  1925.  FRONTENAC  COPPER  MINES.  j 

- - - - -  Officials  calculate  that  no  dlfflcul-  Abitibi  Cochrane  Fxploration  Com-  j 

CrnCDAI  FIDFI  AMD  encountered  in  maintain-  pany  has  sold  its  Clericy  and  Du-  | 

rLULKAL  IvllVlVLnlll/  mg  profits  at  $3.50  per  ton  and  that  fresnoy  claims  consisting  of  800  i 

lO  AUrnPIinCf  niDEn  ’■oach  about  $4  per  ton.  A  acres  adjoining  the  Harvie  and  Cop-  | 

Ij  UVtKuUDjLKlDti/  oapa.eity  of  between  1,400  and  1,500  per  Hill  properties  to  the  Frontenac  j 

,  .  y.  tons  of  ore  daily  Is  showing  profits  Copper  Mines,  Limited,  retaining  a 


We  Specialize  in  Canadian  Mining 


MONTREAL 


190  ST.  JAMES  STREET 


County  had  veins  of  gold  in  pajdng  months  of  1927  1 
quantities.  the  correspondin 

- - - - -  Officials  calcul 

FEDERAL  KIRKLAND  LTom,  TS 
IS  OVERSUBSCRIBED  ia'i T/olTJJJ: 

Antioimremrat  I.  m.dj  >;? 

Dobi«.  ot  Dr.iper  Dobip  4  i  o .  of  .n  „ 

amalgamation  of  four  groups  of _ ~ 

claims  in  Kirkland  Lake  totalling  ___________ 

300  acres.  The  amalgamation  in-  »wi»l 

eludes  two  claims  of  Federal  Mine's.  IjiM 

r>td..  two  claims  of,  Kirkland  Com-  lllls 

bined  Mines,  lAd.,  five  claims  of  W. 

H.  Wright,  of  Wright-Hargreaves 

and  a  fractional  claim  of  Routley  Kccly— 

and  Summers  and  will  now  be  7  am  corttrmpm 

known  as  Federal  Kirkland  Jlines,  Kccleij  and  Vrrmir 
Limited  with  an  authorized  capital  /  arirrdate 

of  4.000.000  .shares  of  $1  par,  of  ir.hnthrr  that/  arc 
whirh  2,800,000  will  be  Issued  for  ij-  ^  Edmonton.” 
properties  and  cash  and  1,200,000 
'shares  will  be  maintained  in  the  As  of  February 

treasury.  Cash  on  hand  amounts  to  liquid  ao-sets  amoi 
-  $110,000,  and  Its  ore  re-sen 

j  The  properties  lie  nortjh  of  Syl-  eunco.s  of  .silver, 
vanite  and  Tough-Oakes  and  have  a  these  two  Items  aJ 
I  length  of  8,000  feet  on  a  parallel  to  the  current  pr 
!  break  indentieal  in  character  with  Keeley  managemei 
the  main  Kirkland  Lake  break  which  ore  reserves  lates 
jls  equal  in  length  to  Teck-Hughes,  feet  depth.  All  o 
T.ake  Shore  and  Wright-Hargreaves  from  noar  the  upr 
combined.  neighboring  propei 

Fngineering  reports  regarding  the  poration,  rich  ore 
properties,  geology,  transportation,  at  J450  feot  dept! 
I  power  and  working  conditions  are  lower  contact  oif  t 
I  excellent.  ‘A  1000-foot  capacity  it  is  probable  the 
!  plant  is  now  being  assembled  and  a  relative  depth, 

I  construction  work  has  already  been  ml.se.  At  the  curr 
started.  200-foot  shaft  shows  com-  ixjttcr  than 

m^cial  ore.  present  dividend  i 

The  board  of  directors  nill  eon-  ('pjjg  ponu-  of  8  p 
Bist  of  men  representmg  the  vendors  dropped  recem 
and  others.  Mr.  R.  R.  Brown,  M.E.,  jinues  to  oiK.n  up  i 
will  be  managing-director. 

A  block  of  500,000  share.s  were  f 

available  for  subscription  and  have  .  ^  ”” 

been  heaidly  oversubserihed.  aiuactie. 

It  is  the  intention  of  t'he  board  to  There  is  every  i 
make  applicaation  for  the  listing  of  ttiier  wiill  continue 
the  shares  on  the  Standard  Htock  ot-'f  annum  in  divi( 
&  Mining  Exchange.  future  of  the  mine 
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at  a  present  rate  of  approximately  I  quarter  interest  in  the  new  com- ' 
$1,800,000  a  year.  pany.  •  ; 


HINTS  TO  MINING  INVESTORS 


where  active  development  operations 
can  be  started  at  an  early  date. 

The  Company’s  claims  along  Hio 
Mclvcod  River  cwmprise.s  oua.  of  the 
most  extenisdve  anriferous  gravel  de¬ 
posits  in  the  wo-rld,  covering  an  area 
of  more  than  100  miles  In  length 
along  the  banks  of  the  river.  Mont¬ 
real,  Ottawa  and  New  York  capital  is 
back  of  this  undertaking. 


Kccly — Premier. 

7  am  contemplating  the  purchase  of 
Kcclep  and  Premier  mining  fltockx,  and 
I  uyiuld  apreciate  yowr  opinion  n.i  to 
irhcthrr  thrg  arc  good  bugs. — "C.  U. 
U',,  Edmonton.” 

As  of  February  28th  last  Keeley  has 
liquid  aAS.set3  amounting  to  $1,. 884,1 92. 
and  Its  ore  reserves  were  l.ogi.oon 
ounce.s  of  .silver.  The  net  value  of 
these  two  Items  alone  .should  be  equal 
to  the  current  price  of  the  stock. 
Keeley  management  did  not  Include  in 
ore  reserves  latest  ore  .shoots  at  895 
feet  depth.  All  ore  has  been  drawn 
from  near  the  upper  contact.  On  the 
neighboring  properties  of  Mining  Cor¬ 
poration,  rich  ore  has  been  opened  up 
at  J450  feet  depth  and  below,  at  the 
lower  contact  oif  the  diabase  sill,  and 
it  is  probable  the  Keeley  will  sink  to 
a  relative  depth,  with  excellent  pro¬ 
mise.  At  the  current  price,  the  stock 
yields  better  than  17  per  cent.,  on  the 
present  dividend  rate  of  16  per  cent. 
(’Fhe  bonu.s  of  8  per  cent,  per  annum 
was  dropped  recently).  If  Keeley  con¬ 
tinues  to  open  up  new  ore  as  expected, 
the  present  dividend  should  be  safe  for 
a  considerable  time.  The  stock  looks 
attractive. 

There  is  every  indication  that  Pre¬ 
mier  will!  continue  to  pay  32  per  cent, 
per  annum  in  dividends.  Belief  in  the 
future  of  the  mine  Is  indioaited  by  the 
doubling  of  mill  capacity  over  a  year 
ago  to  400  tqns  and  the  building  of 
new  aerial  tram  12  miles  to  the  coa-st, 
and  installation  of  much  other  costly 
equipment.  The  annual  n'port  shows 
337,087  tons  oif  broken  ore  worth  $17.46 
per  ton  or  $3,950,000,  and  461,182  tons 
of  assured  :;ind  probable  ore  unbroken, 
wonh  $12.04  per  ton  or  $5,532,000, 
making  a  total  of  $11,480,000  on  5 
levels.  The  near  prospect  of  a  merger 


between  Premier,  British  Oolumbia 
Silv'er  and  Nationa,!  Silver  mines,  to 
make  a  huge  compact  enterprise  will 
add  enormously  to  Premier’s  re.sources, 
a.s  these  mine.s  are  proven  of  great 
value.  Premier  may  be  regarded 
favorably  as  an  Investment. 

*  *  *  * 

Makamic — Abana. 

Would  you  recommend  the  purchase 
of  Makamic  Mines  and  Abana  Mines  ^ 
shares  at  present.  I  vyould  not  touch 
this  until  I  hive  your  advice. — "J.  E.  1 
L.” 

Makamic  Mines  own  mining  proper-  j 
ties  well  located  in  the  Rouyn  district  | 
in  Wuebec,  and  a.s  the  company  has  a  i 
good  board  of  directors,  compo.sed  of  | 
men  of  sound  reputations,  the  shares  ! 
constitute  a  good  mining  speculation,  j 
It  mu.st  lie  remembered,  however,  that  ! 
only  preliminary  work  has  been  done  I 
on  the  property,  .so  that  no  definite  in- ' 
dioation-s,  with  regard  to  mineraliza¬ 
tion,  have  yet  been  obtained.  i 

Tne  current  selling  price  of  this  | 
.stock  .seems  rather  high,  considering  , 
the  uniformed  state  of  the  property.  I 

Recent  development  on  the  property 
of  Abana  Mines  has  given  more  or  le.ss 
definite  assurance  that  thus  property ' 
is  do.stined  to  become  one  of  the  big; 
producers  of  North  Hastern  Quebec.  I 
At  the  same  time,  the  stock,  during  | 
the  pa.st  month  or  .so,  has  enjoyed  ai 
very  wide  measure  of  appreciation  on  > 
the  market — having  advanced  from  : 
around  50c  to  Us  current  level  of  about  j 
$4.00  a  shore.  ! 

When  the  company  re.achos  the  pro-  1 
ducing  stage,  as  It  seems  likely  to  do,  | 
the  share.s  will,  undoubtedly,  be  worth  1 
con.siderably  more  than  $4.00,  but  there  ■ 
Is  the  pos.sihillty  that,  by  reason  of  the  i 
rapid  advance  In  the  levels  of  stocks 
in  recent  weeks,  there  may  be  some 
reaction  in  the  interim. 
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SMELTERS  BUYS 
NEW  MINES  IN 
B.C.  TERRITORY 

Adding  to  Ore  Resources  By 
Acquisition  of  New 
Properties 

EXPLORE  GEORGE  COPPER 

Reported  Option  On  Indepen* 
dent  Group  and  Possibility ! 
of  Control  in  Big  Missouri  at 
Salmon  River  ! 
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^  4 » f , 


'iife 


PLANT  &  HAMPSON, 


MINING  SPECIALISTS 


Suite  603  Blackburn  Bldg. 

Phone  615*616 


OTTAWA,  Ont. 


•  Our  commodious  offices,  with 

Va^OlT V0m61lC6  comfortable  board  room, 
plus  situated  on  the  ground  floor 

Q  •  of  the  Insurance  Exchange 

O0rVlC0  Building,  in  the  heart  of 

You  are  cordially  invited  to  take  Montreal  s  Financial  District. 
advantage  of  these  services  Qur  ticker  service  from  the 

Montreal  Mining  Exchange, 
together  with  our  direct  wire  connection  with  the  Standard 
Stock  and  Mining  Exchange,  Toronto, 

All  tend  to  give  the  utmost  of  convenience  plus  service  to 
investors  in  mining  stocks. 

LOUIS  M.  ATWELL  &  COMPANY 

Members  Montreal  Mining  Exchange 

Head  Office:  INSURANCE  EXCHANGE  BUILDING,  MONTREAL 
Tel.  MAin  6315-6-7 

Branches  :-QlT,BEC  HALIFAX  OTTAWA 


THE  NORTHERN  MINER 

First  hand,  Independent  News  and  'Views 

ONTARIO  QUEBEC  MANITOBA 


Published  weekly 


Established  1915 


Largest  Mining  Circulation  in  Canada 

THE  NORTHERN  MINER 

COBALT.  ONT. 

Suhsrrijition — Canada  $3,00;  U.  S.  $3.50;  Great  Britain  15s; 

Foreign  .$4.00 


F.  MacLean  Smith  &  Co. 


MEMBERS  MONTREAL  MINING  EXCHANGE 


Montreal  I 
10  Hospital  St. 
Main  7404 


Enquiries  Solicited 


Toronto  I 
35  Vietorla  St. 
FJffin  ft229 


BRITISH  COLUMBIA  MINES 

I.atcat  information  contained  in  onr  W'erkly 
Market  Rerlew.  We  act  am  Brokers  only, 

R.  P.  CLARK  &  CO.  (Vancouver)  LIMITED 
823  Hastings  St.  lY.  VanoouTer,  B.C. 

Members,  VancouTcr,  Calvary,  TIctorta  Stock  Kzchanken, 
SiM.kaiie  Stock  P'xchanBe,  Montreal  rnrb,  Kir,,  Ktc.,  Ktc. 


LIMITED 

(KO  PERSONAL  LIABILITY) 

We  recommend  the  purchase  of  the  Stock  of  this  Company 
because; 

The  Shaft  is  down  over  400  feet. 

The  Vein  has  been  cut  at  400  feet. 

The  grade  of  ore  from  Jay  Copper  is  what  makes 
SUCCESSFUL  MINES. 

This  information  is  founded  on  fact.  Actual  work 
is  the  great  proof. 


Francis  J.  Hunter  &  Co. 

Lirriited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


TRUSTEES  FOR  ALL  INTERESTS 

Wright 

Flexible  Axle  Automobile 

AUTOMOBILE  ROW 

798  ST,  CATHERINE  STREET  WEST 


MONTREAL,  QUE. 


uptown  1366-1367 


I  One  Important  development  In 

—  :  connection  with  Consolidated  Mln- 
'  ing  and  Smelting  Company  of  Can- 
!  ada  Is  the  Interest  of  that  company 
i  In  new  properties  in  British  Colum- 
;  bia.  It  is  estimated  that  at  the  Sul- 
;  livant  Mines  Smelters  has  known 

i  physical  resources  of  approximate- 
:  iy  a  billion  Ions  of  good  grade  ore 
i  and  it  has  also  big  resources  at  va- 
I  rious  other  properties.  As  production 
I  is  on  an  enormous  scale.  Smelter’s 

—  I !  management  are  looking  to  the  dls- 

—  j  tant  future. 

!  W.  M.  Archibald,  chief  mining  en¬ 
gineer  for  Smelters,  has  laid  out 
plans  for  the  exploration  of  the 
George  gold-copper-group.  The  ex¬ 
ploration  will  be  done  under  the  su¬ 
pervision  of  M.  M.  O’Brien.  The 
George  company  is  prepalrlng  a 
!  trail  to  the  mine  to  allow  Smelters 
company  to  transport  its  exploration 
i  plant  to  the  mine. 

May  Buy  Big  Missoori. 

'  It  is  reported  that  Smelters  has 
:  taken  a  lease  and  option  on  the  In- 
i  dependent  group,  situated  on  Bear 
:  Creek,  near  Summit,  B.C.  The  pro- 
;  perty,  and  It  is  expected  ajs  a  result 
ing  exposures  of  copper  ore. 

;  Follo'wing  an  examination  oi?  the 
i  Big  Missouri.  Mine  for  his  company, 

;  W.  M.  Archibald  has  visited  the  pro- 
!  pertyfe  and  it  Is  expected  as  a  result 
I  a  controlling  interest  In  this  proper- 
'  ty  will  be  secured.  In  this  event, 
it  is  probable  that  a  new  subsidiary 
company  will  be  formed.  The  Big  | 
Missouri  group  is  situated  at  the  ] 
head  of  the  Salmon  River  Vajlley.  It  j 
j  has  received  considerable  develop-  ■ 
ment  by  different  Interests  and  con-  | 
siderahle  money  has  been  spent.  The  | 
present  holders,  Tacoma  people. 
_  have  done  more  work  on  the  proper- 
"  ty  than  any  previous  interests  and 
a  large  number  of  Interesting  show-  | 
Ings  have  been  uncovered.  Some  of  | 
these  are  narrow  high-grade  and  ; 
some  wide  low  grade  ore  bodies. 

FIND  RICH  ORE 
AT  ABANA  MNE 

i  Development  at  Property  Re-j 
*  veals  High  Values  Over  | 
Wide  Area 

_ _  I 

Latest  advices  from  the  develop- 1 
I  ment  work  at  Abana  Mines,  Limited-  j 
9 '  cd.  indicates  that  the  cross-cut  at 
I  the  300  foot  level  has  passed  through  i 
14  feet  of  massive  high  grade  zinc, 
blends  averaging  about  $36  per  t(pn,  j 
following  this  about  five  feet  of  dis-  , 
semlnatod  zinc  and  copper  sulphides 
in  a  telcose  schist,  and  then  the  cop-  ] 
per  ore  was  encountered  for  the  next 
18  feet  with  tJie  face  still  In  ore.  j 
'  This  cross-cut  at  the  360  foot  level  | 
is  now  in  about  65  feet,  and  there  Is 
I  yet  about  25  feet  of  ore  zone  to  cut  j 
according  to  information  derived  : 

‘  ;  from  diamond  drilling.  According  . 
4o  this  report  there  has  now  been, 
encountered  a  width  of  32  feet  of  ore 
at  the  300  foot  level  with  the.  face  of ! 
;the  cross-cut  still  in  ore  and  with  aj 
possibility  of  it  remaining  In  ore  for 
the  next  26  feet  or  so. 

Rush  Concentrator.  | 

The  large  dimension  of  ore  body ; 
now  developed  at  the  Abana  will  1 
i ,  jn.stify  the  management  to  rush  the 
order  for  the  concentration  plant. 

!  Machinery  may  be  ordered  sooner 
I  than  expected  on  account  of  the  re- 
'  cent  development  at  the  mine.  The 
i  first  unit  will  consist  of  two  550  h.p. 
Diesel  engine  which  will  furnish 
:  ample  powier.  Sinking  to  five  hun- 
:  dred  feet  level  will  be  undertaken. 

I  with  expectation  that  the  ore  body 
will  still  improve. 

Abana  has  developed  one  of  the 
highest  average  ore  bodies  In  north- 
i  western  Quebec — $30  per  ton. 

iHARVIE  MAKES  A 
i  STRIKE  AT  ROUYN 

:  Opens  Up  Two  Promising  Ore: 
Bt^ies  At  125 
Feet 

j  .A  strike  by  Harvie  Mining  of  ma¬ 
jor  importance  has  been  announced 
in  a  telegram  received  from  Rouyn 
'  from  Dr.  Robert  Harvie,  president  of 
1  the  company. 

I  On  the  125  foot  level  of  their  No. 

I  1  shaft,  a  drift  to  the  south  has 
'opened  up  two  parallel  ore  bodies, 
the  first  15  feet  wide,  the  second 
I  sixteen  feet  wide,  and  both  carrying 
high  grade  ore. 

'  Assays  are  now  being  made,  with 
the  ore  being  described  as  carrying 
;  both  zinc  and  copper  In  massive 
formation. 

I  In  addition  diamond  drills  have 
'cut  those  two  ore  bodies  at  the  260 
foot  level  and  definite  announce- 
.ments  of  the  widths  at  this  point  are 
expected  shortly.  These  two  bodies 
;  of  ore  were  clearly  defined  on  the 
j  surface.  Trenches  showed  the  first 
to  be  approximately  15  feet  wide, 

;  carrying  ore  of  $14  to  the  ton  in 
'  value.  The  .'■econd  body  on  the  sur- 
;  face  was  represented  by  Pyrite  and 
'  carried  but  low  values  in  copper. 

IniproviiicT  Tallies. 

At  the  45  foot  level  drifting  pick- 
'  ed  up  both  of  these  ore  bodies,  there 
i  being  little  change  in  the  first,  but 
with  the  second  showing  substantial 
:  Improvement  in  width  and  also  in¬ 
creased  values  in  copper  and  con¬ 
siderable  zinc.  I 

1  At  the  125  foot  level  this  body 
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You  have  always  bought 
PICCADILLY  in  the 
twenty-five  cent  package. 
Now  buy  it  in  the  new  patent 
hermetic  tin  that  wc  have  just 
put  on  themarket,containing 
the  same  quantity  of  perfect 
tobacco  and  at  the  same  price. 
This  wonderful  method  of 
packing  keeps  the  tobacco 
in  the  same  perfect,  condi¬ 
tion  as  it  was  when  it  left 
the  factory. 

Kill  your  pouch  with  this  famous 
mixture  from  the  new  patent 
hermetic  tin. 


Radlore  Direction  Finder  at  Work. 


shows  the  full  width  of  the  drift  to 
date,  and  test  holes  drilled  into  the 
sides  of  the  drift  show  a  total  w-idth 
for  the  two  bodies  of  31  feet. 

It  is  understood  that  169  men  are 
working  on  the  present  Harvie  op¬ 
erations  in  Clerlcy.  The  Harvie  pro¬ 
perty  embraces  a  strip  of  claims 
along  a  granite  contact  averaging  a 
mile  In  width  over  a  length  of  seven 
miles,  and  Is  one  of  the  largest 
single  operations  in  Northern  Que¬ 
bec. 

MAKE  GOOD  FINDS 
KAMISKOflA  CAMP 

Toronto.— The  Dominion  Kirkland 
Gold  Mines.  Limited,  which  acquir¬ 
ed  approximately  246  acres  in  Turn- 
bull  township,  Kamiskotia  district, 
some  two  years  ago.  hefore  the  entry 
of  any  of  the  big  conipanie.';  in  the 
field,  announce  some  very  good  dis¬ 
coveries  on  these  properties. 

Work  which  has  taken  place  so 
far  consists  of  stripping  and  trench¬ 
ing,  uncovered  some  well  mineraliz¬ 
ed  quartz  veins,  showing  a  high  gold 
content.  There  was  also  uncover¬ 
ed  sulphide  dykes  carrying  a  high 
percentage  of  copper. 

Assays  made  to  date  have  shown 
very  encouraging  values,  and  due  to 
this  fact,  the  company  has  decided 
to  do  considerably  more  exploration 


I  and  development  work  on  the  pro- 
I  perty.  The  directors  also  contem- 
j  plate  working  on  their  Kirkland  pro- 
I  pertles,  which  have  shown  very  en- 
i  couraging  results.  i 

I  Officials  state  that  arrangements  i 
have  been  made  to  place  privately  u  i 
large  block  of  stock  at  15c  per  share,  j 
which  should  furnish  them  with : 
funds  for  the  continuance  of  the  | 
;  work  planned.  1 

I  ACTIVE  CAMPAIGN  ! 
I  WEST  DOME  UKE; 

I  South  Porcupine. — With  a  view  to  ! 
I  carrying  out  a  more  aggressive  de-  | 
|velopment  of  the  property,  active  | 

;  preparations  are  bein.g  made  at  West 
j  Dome  Lake  Mines.  Limited,  with  fin- 
1  ances  now  available  and  the  mill 
I  closed  down,  all  efforts  will  be  ex¬ 
erted  to  build  UP  the  ore  reserves. 

!  At  the  present  time,  exploration 
i  work  is  being  continued  at  the  1056 
I  foot  level.  The  exploration  program 
for  the  immediate  future  calls  for 
I  the  development  of  the  1206  foot 
]  level  and  is  starting  among  the  un- 
I  derground  operation.s  at  the  old 
■West  Dome  Section  of  the  property. 

I  The  new  company  has  a  capital iza- 
;tion  of  7.O6n.660  shares  of  no  par 
i  value.  These  were  distributed  to 
I  shareholders  in  th?  proportion  of 
;onc  share  for  each  two  shares  held 


PICCADIIjIjY 


PERFECTION  GLASS  CO. 

LmiTED 

Sole  Manufacturers 
Non  Shatterable  Bullet  Proof 
Glass 


FACTORY: 

Corner  ATLANTIC  and  HUTCHINSON 

EXECUTIVE  OFFICES: 

201  INSPECTOR  ST.,  MONTREAL,  QUE. 


in  the  old  company.  The  directors 
took  up  $160,666  worth  of  stock  at  j 
15  cents  and  it  wa.s  sold  to  share-  i 
holders  at  10  cents  on  the  hasi.-;  of 
one  share  for  each  one  held  in  the  | 
new  company. 

CAXADA’S  (OKE  PRODrrTIO.V. 

Production  of  coke  in  (anarli 
during  .July  amounted  to  159,129 
tons,  a  decrease  of  4  per  cent,  from 


the  165,996  tons  of  ,Iunc,  which  in 
turn  was  5  per  cent,  tinder  May. 
While  prodtiction  in  the  eastern  pro¬ 
vinces  showed  a  slight  gitin  at  46.211 
Ions  as  compared  with  43,877  tons 
in  the  previous  month,  this  increa.se 
was  more  than  off.set,  ity  lowered 
outputs  in  Ontario  and  western  pro¬ 
vinces.  In  Ontario  the  output  drop¬ 
ped  to  97,511  fon.s  from  in5.5it  tons, 
and  in  the  western  provinces  to  15,- 
4(1"  ton.s  from  16.578  tons  in  June. 


f/ust  what 

I  need! 
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APPRAISALS  REPORTS 

INVESTIGATIONS 
Induitrial*-Public  Utilitie»-Natural  Rcioureai 


Fact- 

r 

or  Fiction? 

✓ 

An  Appraisal  may  be  em¬ 
ployed  for  any  of  a  num- 
bcr  of  uses  —  but  to  be  of 
value,  regardless  of  use,  it 
must  be  a  document  of  prov¬ 
able  facts. 

To  the  man  who  wants  to 
believe  only  that  which 
agrees  with  his  own  conclu¬ 
sions,  the  opinion  appraisal 
may  be  as  refreshing  as  the 
latest  novel.  But  such  an 
appraisal  carries  little  weight 
when  faced  with  the  Fact 
Appraisal  — a  detailed  analy¬ 
sis  of  a  property,  each  ele¬ 
ment  priced  in  accordance 
with  irrefutable  facts. 

A  Canadian  Appraisal  is  a 
provable  valuation — for  those 
who  prefer  facts  about  their 
properties. 

Canadian 

Appraisal  Company 
Limited  .0 


DOMESTIC  COS. 
WRITE  ONLY  A 


Quebec  Provincial  Treasurer 
Points  to  Light  Business  of 
Canadian  Offices 

_ 

ONLY  A  FIFTH  OF  TOTAL  i 


G rowing  Unlicensed Business 
is  Big  Insurance  Problem 


"  be  entirely  inadequate  If  It  la  to  be 

HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 

- - -  ~  ■"  la  the  publicity  as  to  the  Insuring 

DOMESTIC  COS.  ^Growing  Unlicensed  Business 

torr  r.turns. 

WRITE  ONLY  A  is  Big  Insurance  Problem 

- _ —  portance  of  which  has,  they  think. 

SMALL  PORTION  R.  F~..r  P»nU  ..  F«  Uc,»„g  All  Co™- 

_  pjuiiof  trrorts  IVlaae  rar  nav^  railed  —  Revision  of  as  compared  with  pre-war  prices, 

nu«>her  Pmvinrial  Treasurer  Licensing  Requirements  is  Necessary — Deposit  at  Ottawa  has  reduced  statutory  deposits  made 

^  Pofnt.  foT^^BuMn^Itrof  Has  Big  Influence  on  Situation.  r  the  1909  Act  to  a  value  below, 

roints  to  lAgnt  tsusiness  or  ^  _ _ and  in  some  cases  very  considerably 

Canadian  Offices  _ *1,0  r,  i.-  v.  7,  T"  .  below,  the  value  at  date  of  deposit. 

Special  attention  is  given  in  the  British  policy-holders.  On  the  other  ^his  would  be  important  If  the  de- 

rtWI  V  A  FIPT'IJ  r»ir  xrkTAI  '  report  of  R.  Leighton  Foster,  secre.  Polni^d  out  with  (as  the  posit  were  properly  to  be  regarded 

ONLY  A  FIFTH  OF  TOTAL  ,  Association  of  Superln-  consider)  irresistible  ^3  ^eal  security  for  the  pollcy- 

n  .  i  ri  tendents  of  Insurance  of  the  Pro-  th^  discrimination  against  non-  holders:  but  if  the  true  view  of  the 

Province  Ready  to  Co-operate  '  j  ,  ,1  ear...i3tinn  ^  Companies  must  almost  in-  nature  of  the  deposit  is  as  express- 

Towards  Equalizing  Rates  '  °  ,  ipeiRiatLn^n^  preceding  paragraph  de 

Thrniicrliniit  nnmininn  I  OSS  I  occasioii  of  its  10th  annual  g  latlou  against  British  Companies  preciation  becomes  a  matter  of  minor 

_  **?  _  .  T-  ;  conference,  to  the  serious  problem  f.  added  importance.  For  this  reason  the: 


British  Colonial 
Fire  Insurance 
Company 

Hfad  O^ee:  90  St.  James  St.,  Montreal 


THEODORE  MEUNIER 
Prts.  W  Gtn.  Manager 


B.  A.  CHARLEBOIS 

Secretary 


Automobile 

Explosion 

Windstorm 


_.  .  .  .  Sprinkler 

r  ire  Association  Leakage 


sary  to  recommend  any  statutory 
provision  for  dealing  with  deprecia-l 


^perience  Still  Much  Too' IJe^rLa^v  unrnol Committee  has  not  thought  it  neces- j 
High  ,  made  during  recent  vears  bv  un-  purpose  served  b>  ex-  to  recommend  any  statutory] 

-  i  licensed  insurance  organizations  in  “  a  deposit  Is  to  discourage  un-  provision  for  dealing  with  deprecia- 

While  pointing  out  the  diffirulties  the  Dominion.  The  ioss  of  business  ®"‘’S'antlal  and  purely  speculative  tlon  in  value  of  deposits.’ 
in  the  way  by  reason  of  the  differen-  i  to  licensed  offices  through  the  heavy  ^’'’•'cerns  from  undertaking  Insur-  ‘T  am  satisfied  that  the  Conference 
CCS  in  the  eivd‘1  law.s  of  the  province  volume  which  is  diverted  to  unlicens-  business;  it  is  not,  in  the  opin.  can  usefuily  glv'e  earnest  consldera- 

of  Quebec.  Hon.  .larob  Nicol,  prov- 1  ed  underwriters,  has  been  a  source  j”®'  the  Committee,  primarily  to  tlon  to  the  aspects  of  the  problem 
incial  treasurer,  speaking  at  a  ban- 1  of  considerable  worry  to  the  insur-  policyholder  of  unlicensed  insurance  which  I  have 

quet  tendered  by  the  Insurance  |  ance  departments  of  the  Dominion  ^bbula  look  for  security;  the  deposit  endeavored  to  indicate  in  these  few 
offices  to  the  Provincial  Snperinten-  |  and  the  various  provinces,  and  much  unless  enormously  Increased,  words." 

dents  this  week,  annonneed  the  will- 1  thought  has  been  given  to  finding  a  _ _ _ _ 

ingne.ss  of  the  Quebec  Government  to]  solution  of  the  problem.  Mr.  Kor.- 

dot  its  share  in  ronneetion  with  the  ]  ter.  in  his  report,  points  out  that  '  ■  - 

equ.alization  of  insurance  rates.  .Mr.  1  steps  towards  this  end  have  so  f.rr  TF'IL  a*  /*  Ox  x  f 

Nicol  also  drew  attention  to  the  .sma.’.l  i  proven  unavailing,  and  puts  forward  M  flC  VJUCSlIOIX  Of  iJlCltC  ittSttVCittCC 
proportion  of  business  written  by  :  the  suggestion  that  the  deposit  re-  ^  _ _ _ 

domestic  offices  in  the  Dominion,  and  :  quired  hy  Ottawa  from  all  licensed  Poriof  an  i,ciiirr<.a  by  rinrent-e  w.  Hobbs.  Rx-Commlssioner  of 

made  a  plea  that  steps  should  be  eon-  insurance  companies  may  have  some  Insurance,  state  of  Massachusetts,  and  special  Repreaentatlve  Na- 

sidered  to  ensure  a  more  important  I  bearing  on  the  situation.  The  re-  tionni  Convention  of  insurance  commissioners  on  Xationai  Couneii 
participation  bv  Canadian  companies]  port  savs  in  part: —  «"  Compensntlon  Insnrnnee.  delivered  before  the  Annual  Conference 

in  the  in.nirancc  bu.slness  of  the  "^"  insurance  %«pervn.sion  is  effec-  «•» 

country.  tivp  only  to  the  extent  to  which  it  is _ _ _ _ _ _ 

'BRe  Government  realizes.  Mr.  Nicol  |  complete  and  I  regard  the  very  ~  ~  ~~  — — 

said,  that  in.«nrance  is  today  an  im-  i  large  and  increasing  volume  of  un-  there  any  logical  point  at  which  states  with  an  excellent  public  ser- 
portant  factor  in  the  life  of  th**  licensed  fire  and  casualty  insurance  to  draw  a  line  between  activity  pro-  ''^tce,  hut  even  In  these  one  observes 

I  people  and.  as  such,  deserves  the  ;  throughout  nur  provinces  as  a  chal-  perly  the  function  of  the  state  and  ‘’^^^titimes  a  tendency  to  move  com- 

earnost  consideration  of  those  re-  jenge  to  this  ronference.  Not  only  -  fortahly  along  in  lines  grooved  deep 

i  sponsible  for  the  welfare  of  the  are  the  public  entitled  to  ihocj.  sup-  vaVe  routine  and  tradition,  to  adopt 

:  people.  Quebec,  he  added,  was  proud  ervision  and  the  in.surance  facilitie.s  y/' f formal  and  ritualistic  procedure.! 
lot  the  achievements  of  such  com- ]  afforded  by  all  classes  of  reputable  and  to  impress  upon  all  who  have 

panics  as  the  Sun  Life,  hut  the  Gov-  insurance  carriers,  hut  the  licensed  ^  dealings  with  the  office  a  due  sense 

Icrnmenf  believed  that  a  greater  companies  and  their  agents  which  of  the  state.  It  is 

amount  of  the  insurance  husmess  maintain  our  insurance  'iepartment  I  J'lljf;,  t  ^ oot  from  this  type  of  organization 

transacted  here  should  he  carried  hy  ibrotigh  their  license  fees  and  pav Kur.-'eter  ^ created  a  ser- 

Canadian  companies.  At  the  present  millions  of  dollars  in  federal,  pro-  1  ^  11  of  insurance  accommodating  it- 1 

y^c-  t^cminricH  tVio  civ  Vt  1 1  r»  H  r  ckH  :  . .  „ .  t  _ ,  _ x xi * tion.  There  are,  however,  certadn  i  self  reaHiiv  anH  fiovihiv  t 
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The  Question  of  State  Insurance 

Partof  an  acldrena  by  Clarent-e  W,  Hobbs,  Rx-Commlssloner  of 
Insurance,  State  of  Massachusetts,  and  Special  Representative  A'a- 
tlnnal  Convention  of  Insurance  Commissioners  on  National  Connell 
on  Compensntlon  Insnrnnee,  delivered  before  the  Annual  Conference 
of  the  Assoeintion  of  Superintendents  of  Insurance  of  the  Provinces  of 
Canada  at  Qneber. 

Is  there  any  logical  point  at  which  states  with  an  excellent  public  ser- 


1  of  the  achievements  of  such  com-  ]  afforded  by  all  classes  of  repu 
•  0  I  p.anie?  as  the  Sun  Life,  hut  the  Gov-  insurance  carriers,  hut  the  lief 
icrnmenf  believed  that  a  greater  companies  and  their  agents  v 
Nfw^Y^  ^  amount  of  the  insurance  business  maintain  our  insurance  depart 
nsBitiK'  transacted  here  should  he  carried  hy  {ij,ough  their  license  fees  and 

- -  •  anadian  companies.  At  the  present  millions  of  dollars  in  federal, 

I  time,  he  reminded  the  six  hundred  ;  vincial  and  municipal  taxation 
I  insurance  men  present  that  only  one-  ]  entitled  to  nrotectlon.  It  Is  a  ’ 
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vincial  and  municipal  taxation  are  j  readily  and  flexibly  to  the  ever- 

insuranc’  men  present  tnat  only  one- .  entitled  to  protection.  It  Is  a  well-  uhioh  should  he  consider-  changing  needs  of  men  and  affairs, 

fifth  of  the  fir“  insurance  carried  Is  ;  vnown  fact  that  millions  of  dollars  state  In  formulating  its  ^  and  performing  the  functions  of  a 

held  hy  ranadian  companies,  and  to  :  premiums  are  paid  annually  hy  v_  i  3“'*  efficient  auxiliary  to 

the  extent  of  four-fifths  the  P“op’e  Canada  to  underwrit-  ^  industry.  i 

had  therefore  neglected  one  of  the'  a*  T  lovds  I.ondon  and  to  for-  more  than  it  can  do  well.  All.  Furthermore,  as  has  already  been 

most  important  factors  in  their  lives. .  carriers  srenerallv'  During  the  itot  the  same  capiictty  for  ;  Instanced,  the  state  cannot  even  un- 1 

The  Provincial  Treasurer  suggest- :  ,5,  .^.p.  t  had  occasion  to  Inv-estl-  handling  of  affairs.  This  capa- |  der  the  most  favorable  circumstances  I 

ed  that  the  insurance  representatives  j  ^3;p  ’  automobile  insurance  being  n7t^rs'’ard^al'sn  ^  n“f  ^  I 

Fhoulfi  S'tudv  This  problfTTi  of  m<'rea?- '  '  T  1ovd«  I  nndon  bv  a  publir  officers  and  also  j  of  >ears  produce  an  organization,! 

ing  ranadian  insurance  business  dur- ,  Montreal  hrokeracy ’house  'mv  In-  businees  .  smooth  running  and  efficient,  capa- 

Losses  Too  Heavy.  of  unlicensed  fire  and  casualty  in-  I’nitxri  .  .  7  lum-nuu. 

...  _ , _ ..  _ , _  of  course,  strictly  to  the  Lmted  Interferenna  Fatal 


There  was  also  the  prohlem  of  surance  throughout  our  Provinces. 


which  I  had  hitherto  believed  im- 


Throughout  the  whole  of  Canada  they  i  possible. 

were  far  too  large,  Quebec  was  no  |  Revision  Aecessaitv.  cltv.  The  model  upon  which  the  sev- 

exception  to  this  condition.  He  sng- ]  “The  projilem  I  present  to  the  Con-  eral  governments  has  been  set  up  sublects  itself  to  a 

aesfed  also  that  the  company  repre-  j  fp^enee  i.s  how  to  reduce  the  flow  etarted  off  with  a  somewhat  rigid  magnitude  Fverv  iinrtora„.u.f 
.'-entatives  shotild  .study  how  it  would  pf  insurance  premiums  unlicensed  adherence  to  the  principle  of  separa-  exnerience  know-s  ^  what 
he  pos.='ib'e  for  the  Government  to  ]  „maxed.  to  unlicens-  tion  of  government  powers  gleaned  carrying  all  one’s  eecs  in  nna^ha.^ 

bring  down  thp  rates.  Ther°  must  :  p^  insurers.  Pome  of  our  provinces  from  Montesquieu  and  I»cke.  and  de-  ^  ^  ®  this 

be  something  wrong,  he  (mramented  ^  ^a^.p  pu^eavored  to  solve  the  prob-  veloped  in  the  form  of  a  sy.stem  of  maxim  a  little  if t  uT like  ^hirn  m 
and  the  Government  would  if .  ,p^  ^  checks  and  balances.  These  were  well  knfwn  work  ff  M 

.^me  remedy  could  not  be  brought  to  ,  prohibition.  Such  we'll  intentloned  and  served  a  useful  take  for  ofr  tfxt  fhe  dictum  of  St 

'  A^^'to^Vhe  menualitv  of  insurance'  'pe'^'ation  has  always  proved  inef-  purpose:  hut  in  operation  they  ine-  Augustine;  "Omnls  clvitas  corpus 

A.,  to  ’im  tn  . quality  of  in.uranc  fpptive.  Frequently  the  insurance  vitably  consume  a  good  d'cal  of  ener-  pst.”  It  will  be  remembered  he  drew 

ontnbute  It...  share  t.owart^  a  so.n  Furers  are  indispensable  to  the  in-  the  process  of  checking  and  ba.lanc-  pjj  the  medical  nractice  of  n.s 


Revision  Necessaity. 


of  course,  strictly  to  the  United  Interference  FataL 

stated’ and*''nat1oM/7o've^^^  cHeasToo  gfeat  a’  ^ 

cUrT^moJelSwif^^^^^^^  tlon  of  tffly  vl?af7uf cUonT  wShTn 

CIl^.  1  nP  TTl(^n.‘Pl  Tipf^Tl  “  ite  /\w'n 

,  .  t.  1.  *  own  governmental  orffamzationa 

p^/WArnm0nta  Kac  Rp»t  lin  .  feautxaiauuss. 
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ontnbutp  It.-  share  towarc^  a  so.n  Furers  are  indispensable  to  the  in-  the  process  of  rhecking  and  ba.lanc-  pjj  the  medical  nractice  of  nis 
■  Wh7;i,r;  i  Cdbllc  Moreover,  eome  on-  to,.  Aod  .he  teodepcy  h»  he™  h«  acc,?S“„  hi, 

'  "eff pp‘V.™P*  df  but  he  "'’''"sed  companies  are  much  older  to  grow  away  from  these,  hut  to  de-  dience  of  leaguers,  that  the  proper 

Vou^d  f.^’ure  the  comnanfes  that  thf  "aj-  to  maintain  the  health  of  tne 

,  cou.d  a.-ure  the  compan.es  that  the  largest  and  best  11-  may  he  listed  the  Initiative,  referen-  body  politic  was  by  a  judicious  let- 

f7the  fask'^  ^  censed  insurer.®.  Under  the  circum-  dum  and  recall.  The  merits  of  all  of .  ting  of  blood.  Our  medical  practice 

If  hi-  Stances  I  suggest  that  ennsideration  the«p  are  not  here  as«ailed.  hut  the  ]  of  to-day  is  less  sanguinary,  and  we 

jf  the^  faft  th7t  thf  cl^-^’  tip  j  will  perhaps  liken  our  modern  state 

laws’ of  The  Province  of  Juehec,.  has"  ’■eputable  insurers  have  done  a  large  In  its  operations.  f”  valetudinarian  who  has 

>d  as  they  are  on  old  French  law.  Increasing  husine^ss  in  Canada  Efficient.  diligently 

_ ^ _ without  being  lirensed.  T  believe  ^  .  ,  .  ,  _ _ legulatlng  his  vital  organs,  now 


Owning  Your  Own  Home 

The  foundations  of  a  home  used  to  be  a  savings  ac¬ 
count.  Under  modern  conditions  how  long  would  it  take 
the  ordinary  man  to  accumulate  enough  savings  to  buy  and 
furnish  a  home  ? 

Instead  the  wise  young  man  creates  an  immediate 
estate  by  depositing  with  a  responsible  insurance  Company 
a  small  annual,  semi-annual  or  quarterly  instalment. 

He  enjoys  it  during  his  life ;  should  death  overtake  him  he 
knows  that  all  payments  cease  and  the  estate  becomes  the 
absolute  property  of  his  wife  or  other  beneficiaries.  It’s 
simple.  It's  easy.  It’s  modern. 
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today.  I  Inws  of  The  Province  of  Quebec,,  has-  insurers  have  done  a  large  In  its  operations. 

M.JMIO  ed  as  they  are  on  old  French  law.  increasing  husine^ss  in  Canada  y  EfficiPnt. 

Tlie  Insurance  mvestinents  these’' unlicensed  ?n-  on  the  other  haud  the  pmh 

.  o  ,  .-r  j'n  the  other  provinces.  The  people,  nrenared  to  ^  in  a  very  different  v 

Insurance  Bank  It  Trust  .of  this  province  had  no  wish  to  dis- ]  i  w-wv.  one  that  at  present  seem: 
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SXottot^  ^ 

y  extra  5r>; 

^  c 

'^‘‘Thy  Bceweby  i  C'”'® 


A  genuine  C'linmpagne  Cider, 
made  from  ripe  iippleM  by  the 
Aume  prooeAM  ;tn  riifiiiipagne. 

I>e]i<‘Hte,  Sparkling.  IlefreAh- 
Ing — it  link  won  the  favour  of 
roiinolsAf'iirN  the  world  over. 
Have  >ou  tried  it  t 

t)n  kale  novernmeiit  Slores  In 
C'annda.  Boe  l*jnt  <  rep't  |  in 
tliitarla. 


^leCiivulation  of' 

^rfitumciiilSinifs 


on  the  other  htu^^e  P,^^  may  tlJ^he'^^^Ur 

in  tno  other  pro^lii'CiOG.  i  n^  poopic  .  .  j  *  iv*  mpt  in  n.  vorv  dlfforGn't.  ^’Vfl.N,  R.nn  .u  *  *1  « 

cvF  *utr.  ue.A  r  4,  ♦cx  A\cr  \  suTPrs  flt  fiHy  Ttitp  liTfi  prepaTed  to  ^  ‘  c  ‘  van  theory  that  “all  can  be  set  right! 

of  this  pro% ;Ti'ce  had  no  T^ish  to  dis-  ,  i-  j  »  a  iai_  otip  tViAt  nt  DreseTrt  seems  more  u.,,  i  »»  °  i 

♦K.n,. !  I’ccome  licensed  and  compete  with  rme  iiiai  .n  ,  .  by  calomel,  now  swallowing  the! 

riiarrieri  b  ieaioii'clv  hut  thev  ’  were '  licensed  Carriers  on  a  fair  lik'''y.  nameiv  ^  ^  I  more  varied  and  refined  nostrums! 

nrrnarnri  ffi  stilriv  tha  ri’iffPTo.Tieee  tie  '  i’ssls  If  the  terms  and  conditions  of  rninlstratlv'e  arm  at  the  p  ■  ,  and  panaceas  of  the  modern  phar- ^ 

'  iifC"''''  '•'re  revised.  Hitherto  all  legMatlve.  .Alrca-dy  the  k>gis-  macopoeia,  now  vibrating  between ' 

cen  the  la3Ar>  ox  the  \ariotis  pro\* .  , _  ,  ,  *  j  ij^turp  hes  cone  far  in  committing  tuev  «  j  a.i_  ,  ,  , 

Inces  and  di’.cover  some  modus  insurers  have  entered  Can-  ‘J”"  to  state  offi-  ,7r  °“ri  SV  chlroprac- d 

vendi  that  would  make  it  possible  to  upon  recening  a  Dominion  li-  ^Lmlssions.  not  only  ^  resort  sub- 

censo.  Now  the  door  is  open,  if  we  suaie  lym  'v  j  mltting  to  the  surgeons  leamedandi 

harmony  with  th'^tsc  of  other  provln- !  fjfc’ct  to  the  decisions  of  ^"^^;Xe'’Te^s7aU^^^^  of  I 

our  courts,  for  foreign  insurers  to  o-'^imonve  H.,i5,id.iive  n  ot  “is  Interior  mechanism  can  ne 

rii-j-iicsinr-  in  rnnetiKiinn  fha  rie  hecome  licensed  in  One  or  more  of  tci^kloK  rulw  and  ^  dispensed  with  and  how  much  may] 

I.Yir*'CU'?smg,  in  concixi^ion,  uhc  do—  .  ,  tbp  fAvp'p  rvf  Ijiw  ProbcLhlv  this  kc  i»  *  i  a  .  *  1 

partment  of  insurance  of  the  prov- 1  Provinces  without  securing  a  'probab™  without  such  fhp7ianriv If  L 

ince,  the  minister  made  it  clear  that:  "'’cpsc'-  ^  ^’^'^ral  have  state  could  never  sue-  v„,..  ,1,.  8  as  or  monkeys.  j 

i»  wa«  nnoratPYl  not  for  the  n-otec  '  already  done  so.  Hie  terms  and  methoas  tnc  state  couia  n  j^ow  the  surgeon  or  the  physician 

tion  of  the  companies  or  the  agents,  |  eonditions  of  license  to  be  imposed  pnler-  J!..n  oT  t^e' sf  “f  "7'’’  ‘ 

hut  for  the,  prot^tion  of  the  TZnJZ,  its  already  Zy  dmpens/ w  h‘th  ir^ser7Ls"^a:  i 

mo^ird'To^T^ei^e^sTg^Jsti^n^^  '  .77ral  ^ro^nertS^^^  -tensive  public  affairs.  But  the  pro-  ,0,^  gg  anJ  w7o7an  "this  ' 

The  'insurance  comnanles  in  order  ference.  I  believe  that  a  revision  If  continued  might  lead  t  a.  insides  look  after  themselves  for  j 

tSit  thl^  companTrnllght  opor^^^^  th®  t'^rms  and  conditions  of  II-  ®irtcd  predomlnan^  of  protracted  periods.  It  is  not  in-  | 

-iifTP.ssfiiinv  and  the  n-’ori-’e  thereby  i  C’—s^c'  accompanied  by  the  rigid  en-  trative  arm  over  the  legislative.  In  tended  to  deny  that  if  a  vital  organ] 
receive  tlie  benefit  of  safe  and  ade-  forcemeat  of  a  law  prohibiting  un-  ™  ff'^re  begins  to  loaf  on  the  job  or  goes  on  ! 

mnte  insurance  1  licensed  insurance  against  insurei.s  1®’  reason  to  believe  that  the  execu-  strike,  or  starts  a  cancerous  hyper- j 

' _ ; _ I  refusing  to  become  licensed,  would  five  arm  of  government  is  more  popu-  trophy  that  threatens  the  existence  j 

I  make  po.ssible  the  virtual  extermina-  i^r  than  the  legislative,  and  such  a  of  the  body  as  a  whole,  something 

London  Life  Conference  •  tion  of  unlicensed  insurance  in  Can-  condition  is  usually  the  premonition  must  be  done  about  it.  But  the  ! 

Group  Insurance  Agents  ada.  first  a  practical,  later  a  legal  pre  condition  produced  by  interfering  i.s  | 

- - - —  I  Deposit  Dig  Factor.  dominance.  abnormal,  and  as  long  as  the  inter-  ] 

A  conference  of  its  group  ins'urance  I  “p,.r,rn  what  studv  T  have  eiven  whole,  therefore,  the  states  ference  persists  remains  abnormal, 

representatives  has  just  been  con-'  =,ihiprt  T  hpiipvp  tho  HpnoBlt  rp-  cannot  largely  increase  their  present  and  never  so  satisfactory  as  the  con-  i 
eluded  hy  The  Ivondon  Life  Insurance  :  j„p.  ,hp  nnminion  Incur-  functions  without  modifying  their  dition  of  normal,  healthy  function- I 
Company.  The  conference  lasted  for  ■  puinf  P^ntrihntn-v  f^’^P  Pf  Kovem'ment  along  lines  less  ing.  it  is  well  for  a  state  not  to  ; 


receive  the  benefit  of  safe  and  ade 
quate  insurance. 
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London  Life  Conference 

Group  Insurance  Agents 

A  conference  of  its  group  ins'urance 
:  representatives  has  just  been  con¬ 
cluded  by  The  Ivondon  Life  Insurance 
Company.  The  conference  lasted  for 


Deposit  Dig  Factor. 

"From  what  study  I  have  given 
the  subject  I  believe  the  deposit  re¬ 
quirement  in  the  Dominion  Insur¬ 
ance  .\ct  is  the  chief  contributory 


The  ELIAS  ROGERS  CO.  Ltd. 
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a  period  of  three  days  when  subjects  I  f  democratic  but  better  fitted  for  the  be  persuaded  into  hypochondriac! 

covertng  all  the  phases  of  group,  jj^pngp^  insurance  in  Canada  I  f  7‘7°7hP  state  should  "’“’''7^  over,  its  condition,  and  not! 

associations  ano  wholesale  insurance  {i^g^  i^  jg  .^^.ag  if,f,  goip  fgp.  T^he  second  rule  Is,  the  state  should  pass  too  eagerly  into  the  hands  of  ] 

and  kindred  .subjects  were  discussed.  '  P®f  und'^rtake  what  can  be  done  as  the  doctor.  ! 

The  Ixmdon  Life  maintain  t'ix  i  Lrei^n  ^mntini  noH  rpei^rnmi  n/  well  or  better  by  priv'ate  enterprise.  Danger  of  Overloading.  | 

^roup  insurance  experts  in  the^fieid, ;  ga„i,ati„ng  f^om  applving  for  li-  .to  sUooM  Xe  i  l  x 

K.  N.  Burns  McKenzie,  E.  J.  Quinn,  -  t  reslize  that  there  l»  a  of  the  foregrnng.  The  .slate  should  lectlvists  is  this:  The  state  govern- 

Toronto;  B.  R.  Hooper  B.  Dy.son  Ha- 1  gj,arp  difference  of  opinion  as  to  the  ‘p.  fnortvase  its  fPPctions  ment  may  be  compared  to  the  brain 

gUP,  I/ondon;  l\ .  A.  .Noden,  Central  ,  .A„  f  remiirement  Tn  Pi®’''^'y  for  the  sake  of  enlarging  and  nervous  system  of  the  body,  j 

iQntano;  Homer  Robinson,  Winnipeg,  we  hari  enmp  tn  ronaider  it  fh^m.  The  process  of  junking  old  j  They  want  to  create  a  state  that  i.s  all  I 

The  organization  which  the  com-'„„  '  ..'nc  .11=  organizalion.s  and  building  up  new  brain;  abolishing  all  independent. 


know  that  it  is  or  was  the  sole  fac¬ 
tor  responsible  for  keeping  many 
foreign  mutual  and  reciprocal  or¬ 
ganizations  from  applying  for  li¬ 
cense.  •  I  realize  that  there  Is  a 
sharp  difference  of  opinion  as  to  the 


pany  has  effected,  if  the  results  of !  Involves  a  certain  loss,and  a  trnnsi-  functions  and  tying  and  relating 

this  conference  can  be  taken  as  .any  |  pngp/me’nt  of‘ legislation  provid-  Hon''^'^‘'V”ifi  n  ^”‘7*  i°hf -Tfh' I 

critmon,  would  seem  to  indicate  very  I  in-  thp  lireiniine  er  ndmiecinn  ventent  to  all.  And  on  general  prin-  tion.  This  would  be  all  right  if  the 
bright  prospects  along  these  lines. '  'fV.„,„n  rprinrneal  or  inter  bii.slness  less  brain  were  essentially  superior  to  | 

All  the  Group  Insurance  representatl-l  anpp  ev^ehanges  Tbe  federal  an  efficient  than  private  industry.  The  the  rest  and  had  an  infinite  capacity  j 

ves  gave  of  their  experience  and  thei  thnrities  still  seem  imnressed  with  >=frngth  of  the  principle  of  private  for  work  and  an  exemption  from, 

following  head  office  officials  nd  J  ,(1  ^n.j^have  rec^^^^^^  indiis'try  Is  that  it  offers  rich  rew  ard  physical  ills,  but  such  is  not  the 

dressed  the  ixmference;  Edward  E.  I  IrpaTed  the  minimilm  denosit  re  f®''  ^'P^rgy  and  foresight:  the  case.  The  brain  may  be  overloaded!' 

.Reid,  general  manager;  .1.  D.  Rucha- ]  nuircnfents'  under  The  Dominion  »*'«  collectivi.st  pro-  to  the  point  of  fever;  or  shocked  in- 1 ' 

'nan.  .actuary;  .1.  G.  .Stephenrson,  sii- i  from '$^0  000  to  Sionooo  In  8>'ammp  that  it  tends  towards  a  leve  to  iineonsrioiisness;  it  Is  subject  to  | 
pc-rintendent  of  ordinary  agencies;  .1.  |  ,^15  oonnecd'ion  the  trend  of  British  niediocrity.  .Now  the  strength  of  emotion,  is  by  no  means  perfect  in  1 
F.  .Maine,  siinerintendont  of  Indus- 1  If  „  wl-  .state  and  its  wealth  depend  by  its  power  of  memory  and  associa- I 


\  ,  7  amng  ine.se  lines.  foreign  reciprocal  or  inter-insur- 

.All  the  Group  Insurance  representatl-,  aopo  exchanges.  The  federal  aii- 
ves  gave  of  their  experience  and  the  ,  thorlties  still  seem  impressed  with 
following  head  office  officials  ad-'  imnerlTnee  Tnrl  have  reeentlv  in. 


Canada  Cement  Bldg. 

Montreal 

General  Assurance  Bldg. 
Toronto 

‘*The  Best  the 
Mines  Produce"** 


Rogers 

Ik  COAL  ' 


loimwing  neaa  oiiice  oinc.iais  an-;  jfg  importance  and  have  recently  in-  .  i;:  hV^ir  n.^v  hn 

dressed  the  ixmfercnce;  Edward  E. '  creased  the  minimum  deposit  re-  fpr  alent,  energy  „  to  the  nnint  of  fever-^nr 

,  Reid,  general  manager:  . I.  D.  Bucha- ]  miirpments  under  The  Dominion  "•eakne.ss  nf  the  collectiv i.st  pi o-  to  the  point  of  fever ,  or 


F.  .Maine,  siiperintendont  of  Indus-! 
trial  ngen'Cies;  .T.  H.  Uasile  Graham,' 


director  of  field  service  and  G.  S.  from  the  report  to  the  Right  Honor- 
Lore,  group  insurance  department,  apip  the  President  of  the  Board  of 


".  .  .  .  ,1.  f  „  .  wu  f  .  the  state  and  its  wealth  c.epenn  ny  its  power  ot  memory  and  associa- 1  Ol  1  O  1 

opinion  IS  worthy  of  note.  The  t®'-Lo  means  so  much  upon  its  constitu-  tion,  and  is  .subject  to  derangement;  (  flfl  Xt  mTinanV 

owing  paragraph.s  are  ex tractcdl  of  government  a.s|and  insanity.  .Now  as  long  as  the  OCllIU  %JL  VjraVd  V^UlUpany 


It.t  .  INf  KF.VSI.NG  DIIM.iT  ( ROP, 


Trade  by  the  Department  Uommit- 
tee  appointed  to  inquire  and  report 


upon  the  chararter  and  energy  of  its  vital  organs  remain  independent  and  I 
citizens.  Individual  responsibility,  automatic,  fulfilling  their  own  work 


.  ...i  I  no,.:  lee  appoinren  to  inquire  ana  r epori  perhaps  of  eompctit.ion  and  strife,  the  brain’s  part,  any  of  the.se  condition.s 

Armstrong. — It  is  estimated  that  '  amendments  are  de.sir.ahle  in  gop^o,,  gj^o  of  the  ambition  to  excel,  while  serious  is  not  fatal.  Tie  up 

m  wheat  crop  ot  North  Okanagan!'*’'’  Insurance  f  oni  panics  Act,  l.io.i  progress  and  development.  the  vital  organs  to  the  brain  tool 

di.strirt  wdll  total  nearly  200  090  to  Parliament  in  .March  of  .  1  41  closely,  and  anv  of  these  conditions] 

bushels— a  pood  increase  over  last  following  two  para-  l.ack  of  Organizutioii.  instant  death.  1 

year.  graplis  are  quoted  from  page  Vllt.  This  i.s.  nf  course,  outside  the  pro-  ,\ow.  in  the  collectivist  state  you! 

— — - - — -  of  report  :—  rjgp  question  before  us.  There  are  may  get  a  condition  very  closely' 

SlIFEI’  INDUSTRY  OF  RU  “'ll.  The  t'ommittee  has  consider-  abundant  reasons  why  the  state  can-  parallel.  I  have  already  spoken  of  i 

ftl  whether  any  discrimination  not  handle  insurance  as  well  as  pri-  this  possibility  of  overloading  the  I 


BRICK  CORE 
MOULDING 


SAND 


CONCRETE 
ASPHALT  PLASTER 


presented  to  Parliament  in  .March  of 
this  year.  The  following  tw'o  para- 
graplis  are  quoted  from  page  VIH. 
of  the  report  :  — 


closely,  and  any  of  these  conditions  ] 
may  result  in  instant  death.  | 

.Now.  in  the  collectivist  state  you  1 
may  get  a  condition  very  closely  ' 


in purdjasiiyt paDer 


f*!  whether  any  discrimination  not  handle  insurance  as  well  as  pri- j  this  possibility  of  overloading  the  I 
Victoria.— .Vo  branch  of  livestock  should  he  made  as  regards  quantum  vate  organizations.  Some  of  these  ‘  st.ate  organization.  Tie  up  the  vital  | 

has  marie  greater  progress  in  British  of  deposit  between  British  and  non-  have  already  been  rcview'ed;  budget-  interests  of  the  state  to  it  too  close- I 

Uolumbia  during  the  last  few  years  British  companies.  It  has  been  siig  ary  limitations;  limitations  in  the  ly,  and  the  result  ot  a  slip  or  an  I 

than  the  sheep  industry,  according  ge.sted  that  the  deposit  required  hy  ability  to  hire  and  discipline  em  ■  error  on  the  part  of  the  legislature 

to  the  f'anadian  Uo-operative  Wool  the  1909  Act  as  a  condition  of  com-  p’nyi?ps,  limitations  in  ability  to  may  result  In  a  serious  failure  of  a 

Growers,  Limited.  Pure  bred  Im-  mencing  business  here  offers  an  in.  get  skilled  assistants,  political  dif-  vital  service;  which,  ere  It  is  well 

portations  are  being  made  from  On-  sufficient  security  that  a  non-British  flculties,  lack  nf  incentive  to  better-  realized,  may  go  so  far  as  to  cause 

tario  at  the  present  time.  Company  will  meet  its  obligations  to  ment  of  service.  Now  there  are  serious  suffering. 


Washed  River  Sand  and  Gravel 
Crushed  Stone  and  Gravel 
Rail,  Barge  and  Truck  Deliveries 

Office*  and  Terminals: 

134  McCord  Street,  MONTREAL,  Que. 
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THE  WABASSO  COTTON  CO.  LIMITED, 

THREE  RIVERS.  P.Q. 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


EVERY  GOOD  DAY 
ADDS  TO  HARVEST 
ON  THE  PRAIRIES 

Some  Progress  Made  by  Rust  i 
and  Frost  Also  Does 
Damage 


r- 


WAGHORN,  GWYNN  &  CO.  UNITED 


l::ST.ABLISIIEI>  I9S.'; 


22  YEARS  INVESTMENT  SERVICE. 

Stocks,  Bonds,  Mortgages,  Property  Management, 
Real  Estate. 

B.C.  Mining.  Insurance.  VANCOUVER 


Royal  Financial  Corporation 

LIMITED 

OF  VANCOUVER.  B.C. 

Announce  the  Opening  of 
their  Manitoba  Branch 


402 


-AT  — 

ELECTRIC  RAILWAY  CHAMBERS 

WINNIPEG 

Under  the  management  of 
E.  P.  McDERMID,  Jr. 


Dealers  in  Covernmenty  Municipal 
and  Corporation  Securities 


I  MUCH  LATE  CROP 

j  Yield  From  These  Cortsiderable 
Areas  Will  Be  Largely  Decid¬ 
ed  By  Weather  Experienced ; 
j  From  Now  On.  | 

I  Wlnnlp^K  Riirrnii  The  Finnnclnl  Tlme%  ; 

I  Winnipeg:. — While  cutting  i.s  only  ! 
now  becoming  general  all  over  the  i 
I  west  many  millions  of  bushels  of : 
I  wheat  are  in  the  stook,  saved  from 
the  further  inroads  of  the  rust  and  ; 
the  ravages  o,f  the  fro.st.  Every  day  i 
.sees  the  binders  busy  in  now  dis-  ' 
I  triets.  and  every  day  the  possibility  j 
of  damage  on  a  large  scale  is  ma-  I 
terially  lessened.  With  the  season 
I  as  late  as  if  is.  however,  the  anxiety 
I  will  continue  until  the^  danger  point 
I  is  passed. 

I  While  warmer  weather  has  put  in 
Its  appearance  in  the  west  speeding 
the  grain  to  maturity,  rains  have 
been  frequent,  and  in  the  wake  of 
the  rain  rust  has  made  considerable 
progress.  .lust  how  much  damage 
will  result  from  this  Wight  cannot 
now  be  determined,  but  yields  will 
be  reduced  and  grades  will  be  low- 
I  cred  in  the  areas  where  if  is  most 
prevalent.  Rust  is  more  wide- 
pread  this  year  than  ever  before. 


CAXT  KEEI’  IT  DOWX. 

Saskatoon.  --  Thi ; 

was  a 

pleasant  surprl.se:  J. 

1'  Volk 

planted  rye  cn  his  fa;- 

m  at  Lo- 

verna  lap*,  year,  btil 

til'  crop 

was  .CO  poor  it  wasn't  wortli 

cutting.  The  land  was 

left  uu- 

touched.  Hut  last 

'•eek  Mr. 

Volk  .'ilarted  thre.sh 

ug  that 

crop  planted  over  a 

vt'.'ir  a  CO 

and  was  agreenhly  .‘’tt; 

prised  to 

find  it  yield  11)  bu.sho 

to  the 

ccro. 

ON-TO-THE-BAY 
ASSOCIATION  FOR  j 
CHURCHILL  NOW 


MORTGAGE  LOANS 

tunas  aT-vllsble  for  Loans  on  the  security  on 
tnirrored  Farm  I.«nds. 

OSLER,  HAMMOND  &  NANTON 

*  LIMITED 

WINNIF>EO 

representing: 

Law  Union  anrf  Rock  Insurance  Co.  Limited  Osier  li  Nanton  Trust  Co. 

North  of  Scotland  Canadian^ M_ortg:ip*  Co.  LImttel _ The  Dominion  and  General  Trust  Limited 


j  Findings  of  Engineer  Palmer 
Have  Been  Endorsed  at 
I  Winnipeg 

!  EQUAL  TO  MONTREAL  ? 


CALGARY  POWER 
TO  ENTER  WEST 
ON  WIDE  SCALE 

Propose  to  Take  Over  Power 
Site  and  Supply  Saskat¬ 
chewan  Cities. 


TO  COST  $4,000,000 


Toronto. — If  the  tentative  propos¬ 
als  of  the  Calgary  Power  Company 
interests  materialize  Saskatchewan 
may  in  the  next  year  or  two  be  the 
scene  of  a  large  hydro  development 
on  a  scale  which  will  solve  for  a 
considerable  length  of  time  the  pow 
er  problems  of  the  four  largest  citie.s 
in  the  province. 

At  the  session  in  Prince  Albert  of 
the  recently  appointed  power  re¬ 
sources  commission  of  the  province 
there  appeared  before  that  body  offi 


cials  of  the  Calgary  Company  with 
hut  the  indications' are  that' the 'iossV  suggested  proposal  to  take  over 
will  not  be  anything  like  what  has  '  from  the  city  of  Prince  Albert  th,-- 


BRANSON,  BROWN  &  CO.  LIMITED 

Koriiierl.v  R.  P.  f  lark  A-  Co.  I.td. 

Vlf  TORIA,  B.r. 

British  Columbia  Investments 

AH  Stocks  and  Bonds 

IKMBERS:  Winnipeg  Grain  Kxchanire,  Vonrouv^r  Stork  Ktrhanjrr.  Virtorta  Stork 
Exchartpo,  B.C.  Bond  Itralrra  Aaaoriation.  iiorronpondentH?  MoNttru.  Ixipan  fk  Bryan 


WEAVER-Welsh  has  no 
Equal  for  Quality 

.every  ton  of  WEAVER-Welsh  Coal  is  h'o'c-n,  siz-  J  an!  screens  1 
Incur  own  plant  at  Point  aux  Tro-nbles.  This  mo^e^n  cnlliar/ 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  other  c  jal  raceivsi 
luch  perfect  preparation.  That’s  why  we  say  WEAVE  <-Wels  i 
has  no  equal  for  quality. 


Main 

4224 


Main 

4224 


F.P.  Weaver  Coal  Co.,  limited,  I4S  Notre  Dame  St.  W. 


WATEROUS  LIMITED 

BRANTFORD,  CANADA 


Manufacturers  of 

Pulpniill  Machinery  -  Sawmill  IVIachinery 
Engines  -  Boilers  -  Steel  Tanks  for  all 
purposes  -  Steel  Plate  Work  of  all 
descriptions  -  Road  Rollers  and 
Scarifiers  -  Grey  Iron  Castings 
Special  Machinery  -  Chains 
Elevator  Buckets  and 
*  Screens 


been  pxpcripncpd  in  southprn  Maul 
tnba  in  ypar.";  past. 

Somo  Frost  Damagp. 

In  somp  spct.ions  thp  damagpfrom 
frost  is  considprablp.  \orthprn  Sas- 
katchpwan.  partjcuiarly  the  north- 
westprn  arps.  .spems  to  have  hppn 
thp  hardest  hit.  Eastern  Saskatche¬ 
wan  appears  to  have  pretty  well  es¬ 
caped.  while  Manitoba  and  Alberta 
have  got  off  lightly.  There  is  much 
late  crop  in  the  far  north-eastern 
area  of  Saskatchewan  as  well  as 
in  the  whole  of  the  southern  por¬ 
tion  of  that  province  immediately 
north  of  the  international  border, 
where  harvesting  will  probably  not 
be  general  until  September  inth. 
South  of  Macleod,  Alta.,  and  the 
area  nortJi  of  Empress  on  the  Sas- 
katchcwan-Alberta  border  are  also 
very  late.  In  these  sections  frost  is 
a  real  menace. 

Recent  windstorms  have  caused 
considerable  lodging  of  the  grain 
which  seems  to  be  facilitating  the 
development  of  the  rust.  The  long 
weak  straw  which  has  resulted  from 
the  speedy  growing  season  has  made 
♦  he  fields  susceptible  to  damage  of 
this  kind.  ATany  of  the  later  fields, 
however,  will  probably  make  consid¬ 
erable  recovery,  but  otherwise  the 
harvesting  operations  will  he  im¬ 
peded. 

Nof  n  Gond  Month. 

As  a  result  of  the  raTid  develop 
ment  of  the  rust  and  the  ha'l  dam¬ 
age  and  the  frost  August  has  not 
been  all  that  was  looked  for  on  the 
prairies.  The  crop  is  not  as  prom¬ 
ising  at  it  was  at  the  end  of  .Tuly. 
hut  the  outlook  is  still  bright  for  a 
hig  yield. 

The  past  week  ha.s  seen  many  Am¬ 
erican  grain  experts  in  Canadian 
territory.  They  have  not  been  In¬ 
timidated  hy  the  late  season  to  the 
same  extent  as  their  brethren  on  this 
side  of  the  bo'rder.  They  have  wir¬ 
ed  nummerous  crop  estimates  to  ' 
American  market  centres,  and  the! 
figures  have  generall.v  been  optlm-  I 
istic.  The  forec.asts  on  the  wheat  I 
yield  have  varied  from  ^,72.000.000 ! 
to  450,000  000  bushels.  Sinre  last  j 
year's  ciop  was  400,000,000  bushels  j 
hiqh  hrypes  are  held  out  for  the  har- 
i  vest  now  in  progress.  ! 

1  While  not  so  numerous  as  last  ; 
jycar  and  army  of  harvesters  ha.s  j 
j  been  moving  into  the  west,  the  great  | 
ma.iorily  coming  from  Ontario  and  i 
I  not  a  few  from  the  province  of  Que-  i 
bee.  About  32  000  men  are  expect-  | 
ed  this  year,  a  large  portion  of  whom  | 
have  already  arrived.  The  lateness  , 
of  the  season  has  resulted  in  a  much  j 
larger  number  of  westerners  being  j 
available  for  this  task  than  usual,  j 
but  the  indications  are  that  the  in-  | 
i  comers  are  being  readily  absorbed 
i  at  all  of  the  western  points, 
j  Particularly  for  the  late  crops 
\  warm  dry  weather  will  he  highly  de- 
!  sirahle  in  western  Canada.  It  will 
:  be  at  least  the  middle  of  September 
before  the  grain  is  ail  cut  and  hot 
weather  from  now  on  will  be  needed 
to  ripen  the  crops.  A  little  luck  and 
i  the  west  will  be  spending  money 
i  freely  this  f.all. 

reaIiyforthe 

CROP  MOVEMENT 

Railways  Prepare  to  Take  Care 
of  Big  Harvest  in  the 
West 


half-completed  power  development  at 
La  Colic  Falls,  on  the  Saskatrhewau 
River,  and  generate  therefron-.  ,i 
maximum  amount  of  power  whirn 
may  run  as  high  as  40,000  h  p.  in  the 
summer  months. 

The  La  Colle  falls  development 
was  started  in  1012  by  the  city  of 
Prince  Albert  and  an  Ambursen  type 
of  dam  was  to  be  oonstnieted  toge¬ 
ther  with  a  lock  for  navigation  pur¬ 
poses  to  the  cost  of  which  the  Do 
minion  Government  was  to  contri¬ 
bute  $250,000.  The  look  was  prae 
tlcally  finished  and  the  dam  wa.s 
halt  way  across  the  river  when  the 
city’s  bankers,  getting  alarmed  at 
general  financial  conditions  in  the 
country,  refused  further  advances  on 
the  city’s  general  account  and  ap 
plied  the  balance  of  the  proceeds  of 
the  bond  issue,  which  had  been  sold 
to  complete  the  power  work,  to  the 
reduction  of  the  municipal  floating 
debt. 

It  was  estimated  at  the  time  tha: 
about  $150,000  would  have  eonipleted 
the  dam,  the  material  being  all  or 
the  ground;  but  the  cotineil  had  per 
force  to  shut  down  and  put  the  com¬ 
pleted  parts  in  sueli  shape  that  Ihef 
could  stand  climatic  and  river  con¬ 
ditions  until  the  time  when  eondi 
tinns  might  warrant  development. 

The  I’algary  engineers  have  gone 
over  the  work  and  have  reported  that 
it  has  withstood  the  i:’,  years'  r.av 
ages  exceptionally  we]].  They  esti 
mate,  however,  that  to  complete  th( 
development  they  have  in  mind  will 
rtm  to  some  $4,000,000.  If  rumor  is 
true  this  development  m,ay  he  on  e 
large  srale.  These  inehide  tranv. 
mission  lines  to  Sa.skatoon,  Regina 
and  Moose  .law  a.s  well  as  to  Prinet 
Albert,  the  line  to  the  three  l.arg 
i  cities  being  132.00(i  voltage.  'I'lic 
j  normal  stimmev  flow  of  river,  it 
I  expected,  can  t.ike  e.ire  of  the  gen- 
I  oral  load  of  the  four  cities  loavin.g 
the  existing  plants  the  task  of  t.akiti.u 
care  of  peak  loads  and  slandl>.v  and 
of  course  taking  (  are  of  tlic  winter 
loads  almost  entire!’-  p.s  the  flow  in 
the  Saskatchewan  Hivor  in  Fehrtiar.v 
runs  down  to  somewhere  around  3.- 
500  horse  power. 

It  is  understood  tiial  the  cities  tr.a' 
to  retain  their  own  steam  jilants  am’ 
their  distribution  systems,  the  com¬ 
pany  being  only  interested  in  the 
higti  tension  transmission,  which  will 
serve  the  four  cities  onl.v  and  not 
any  intermediate  places. 

One  of  the  feature.^  which  may  in¬ 
duce  earlier  action  on  thi.s  ju-oposa! 
than  might  have  been  the  case  is  the 
fact  that  the  cif'-  of  Saskatoon  n 
up  against  immediate  ('Xtonsion  of 
their  present  power  plant.  It  i.-( 
understood  that  outside  invostigatoi 
have  been  called  in  to  consider  whe¬ 
ther  present  plant  c,-in  profitably  hi 
extended,  or  if  an  entirely  new  plain 
should  he  built.  If  the  t.'tilgary  pro. 
posal  passes  the  experts  it  is  prob 
able  that  the  city  will  be  able  to 
avoid  the  million  and  a  half  expen¬ 
diture  with  which  it  is  probabb 
faced. 

Part  of  the  proposal,  it  is  under¬ 
stood.  contemplates  the  selling  of 
power  at  the  same  rate  in  the  three 
southerly  cities,  a  lower  rate  being 
given  to  Prince  Albert  in  considera¬ 
tion  of  that  city  turning  over  the 
nnc(-)mpletod  work  free.  The  raie  it 
is  proposed  to  rharge  is  believed  to 
be  one  cent  flat.  Power  in  the  cities 
costs  about  three  at  present  it  is 
understood. 

Information  from  Prince  Albert  is 
to  the  effect  that  the  propo.sal  as 
outlined  received  favorable  inifi.il 


unhindered 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY  —  BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirits,  Denatured  Alcohol  (all  formulae 

Wc  maintain  a  Technical  Service  Division  which 
stands  ready  at  all  times  to  co-operate  to  the 
best  of  its  ability  with  the  trade. 

CANADIAN  INDUSTRIAL  ALCOHOL 

Co.,  Limited 

MONTREAL  CORBYVILLE 


Winnipeg. — With  the  harvest  com- 1  consideration  from  Regina  ami 
mencing.  and  with  the  excellent  crop  Moo.se  Jaw.  that  Prince  Albert  is 
in  prospect,  and  with  trade  ami  wholeheartedly  in  favor  of  it  anl 
business  conditions  throughout  the;  tlitii  isaskatoon  is  not  committed  ar 

Pralrle  Provinces  jtnd  British  I'oliiTU- 1  yet.  The  fact  that 

hia,  indicating  a  steady  developmen:  i  vvonld  get  a  lower 
western  Canada  is  on  the  high  road,  Moose  Jaw  and 
to  another  year  of  prosperity,  I).  C. ;  the  same  i^ 

Coleman.  vice-president  western 
lines.  Canadian  Pacific  Railway. 


TORONTO 


WINNIPEG 


VANCOUVER 


Prinre  Albert 
rate  and  that 
Regina  would  pa.v 
said  to  lie  not  so  favor¬ 
ably  received  in  eert.-'in  Sasktiioon 
circles.  The  power  rc'soutces  t:om- 
stated  here  on  his  return  from  a ;  mi.ssion  evinced  con.sideralde  inter- 
tour  of  inspertion  which  took  liimjest  in  Ihe  p1an.it  is  stated, 
as  far  we.st  as  the  Pacific  Coast.!  In  connection  witii  tins  l.arge  scale 
Preparations  for  the  crop  movement  development  it  is  noteworthy  that  m 
to  th^'  world  markots  wero  coniploi-|  Hu?  past  yoar  or  fo  (piito  a  niininci 
fd,  Mr.  Coleman  slated,  adding  that|  of  small  town.s  and  ullage  lighting 
tile  Canadian  Pacific  Itad  eoncentrat- j  plants  in  Sask.afclu'w 
ed  thousands  of  grain  ears  and  hun  !  ncruilred  hy  Mid  wi’st 
dreds  of  locomotives  on  western  t'f  Die  large  power  iin'ding  rompan- 
Itnes  to  assure  that  the  flow  of  ies 


III  have  been 
rtilities,  one 


.  Some  intertown  linking  up  m.iy 

wheat  Vo  Atlantic  and  Pacific  ports  |  result  as  well  erononv/  in  admin 
would  proceed  without  interrtiptloii.  | 

A  feature  adding  to  the  prosperity! 


istration  and  reduction  of  overhead. 


of  western  Canada,  and  one  growing  i 
steadllv  in  importance  from  year  toj 
year  w'as  the  large  number  of  tour- 1 
ists  visiting  western  Canadian  cities 
and  mountain  resorts,  stated  Mr.  1 
Coleman. 


4'anconver.  Harvestings  of  S.ni'U 
acres  of  clover,  the  largest  single 
crop  ever  grown  in  Bi  itish  Columbia, 
is  in  progress  in  the  province- 
owned  laml  in  the  Sumas  reclama- 
tlon  area,  near  Chilliwack,  B.C. 


A  Comparatively  Elasy  Matter, ! 
j  Says  Gen.  Patterson,  to  Pro¬ 
vide  Dockage  Equal  to  Can-! 
ada’s  Great  Eastern  Harbor  I 

tVInnIpCB  nurenu  The  FInnnrIal  Tlmi.-ii ! 

Winnipeg. — Indicating  that  the  de¬ 
votees  of  the  Hudson  Bay  Railway  | 
scheme  have  become  reconciled  to 
the  selection  of  Churchill,  as  oppos¬ 
ed  to  Nelson,  as  the  terminus  and 
port  of  the  line,  the  executive  of  the 
south-eastern  division  of  the  On-to- ' 
the  Ba.v  Association  here  passed  a  ^ 
resolution  endorsing  the  stand  of 
BrlgH-General  Patterson,  president 
of  the  organization,  in  his  report  ap¬ 
proving  of  the  chan.ge. 

Brig. -Gen.  Patterson's  report  will 
soon  be  available  in  published  form 
and  will  he  widely  distributed  hv 
the  Association  with  a  view-  to  clear¬ 
ing  up  the  inisconception.s  which 
now  exist  regarding  the  two  har¬ 
bors.  In  genera],  he  expressed  en¬ 
tire  approval  of  the  findings  of  5rr. 
Palmer,  the  eminent  Brlti.sh  harbor 
engineer.  In  outline  the  following 
advantages  of  Churchill  over  Nel¬ 
son  are  mentioned  by  General  Pat- 1 
terson : 

1.  Twenty-four  hours 
access. 

2.  Absolute  proteetion  from  wind 
and  \v,ivps. 

3.  Available  for  ships  of  any  draft 

4.  Great  savin,?  in  cost  of  con¬ 
struction. 

5.  Can  be  completed  many  years 
sooner  than  Nelson. 

fi.  No  light  ships  or  buoys  requir¬ 
ed  a.s  entranco  is  direct  from  deep 
wafer  into  harbor. 

7.  Insuranee  rate.s  should  be  less. 

k.  There  shiaiild  be  a  very  great 
saving  in  ships'  time  which  is  mo.st 
important  when  a  short  season  is 
taken  into  consideration, 

n.  Harbor  is  large  enough  to  ha-n- 
dle  considerably  more  shipping  than 
now  enters  the  St.  I.awrenrp,  and 
the  extension  of  dork  facilities  can 
he  made  at  very  small  cost. 

in.  It  seems  to  he  the  case  that 
the  shore  ice  is  clear  at  Chtirehill 
sooner  than  Nelson  owing  to  the 
southw-ard  current  on  the  west  side 
of  the  Ba}-,  and  there  w-ould  he  no 
iifficulty  in  keeping  the  harbor 
open  with  ice  lirenkers  as  long  as 
’-iiay  he  desirahle. 

These  are  some  of  the  advan¬ 
tages,  the  only  disadvantage  is  the 
maintenance  and  operation  of  nine¬ 
ty  additional  miles  of  railway. 

Equal  to  Montreal? 

In  his  report  Gen.  Pafter.^on  de¬ 
clares  that  it  would  be  a  compara¬ 
tively  simple  matter  to  provido  dock¬ 
age  at  Churchill  equal  to  the  Mont¬ 
real  harbor,  and  that,  he  declares. 

•.s  probably  not  the  limit.  The  har¬ 
bor  wa.s  carefully  inspC'Cted  by  Mr. 
Palmer,  with  whom  he  made  the 
inurney.  and  it  whs  established  from 
•he  liorings  which  had  been  in  pro- 
iiT.s.s  for  weeks  that  the  excavations  , 
neces.sar.v  for  .30  fret  clenrance  for 
boat.s  rould  he  easily  provided.  Deal-i 
mg  with  the  merits  of  the  two  ports, 
hr  derlares: 

"We  found  the  harbor  tchurehiin 
‘o  he  almost  entirely  land  locked 
and  protected  from  the  sea  in  every 
direction,  in  fact,  during  our  stay 
there  was  a  very  he, ivy  storm  whieh 
caused  a  tremendous  .sea  outside 
while  the  harbor  at  the  same  time 
was  eomparatively  ealm  water.  | 
".Mr.  Palmer  marie  the  statement 
fhat  'the  harbor  was  one  of  the  easi¬ 
est  harUor  ricvclopments  hr  knew  of 
anri  that  as  nature  had  mad*  it, 

‘t  is  one  of  the  best  protecteri  in  the 
world.'  al.-o  'to  make  a  port  ;;t 
Chtirehill  able  to  handle  100,nfiu  oOu 
bushels  in  three  months  would  in¬ 
volve  onl.v  1'.,  million  yards  of 
rircd,'^in.g  as  a.gainst  million  ' 

vnrd.s  at  Nelson,  and  that  the  drert.g- 
‘ng  would  probably  not  cost  half  ns  : 
much  per  yard.  The  work  at  Church¬ 
ill  would  ,gi',e  30  feet  depth  at  low- 
e.st  spring  tide,  wherea.s.  at  Nelson 
you  '.vould  be  limited  for  all  time  to 
vessel.s  of  25  ft.  draft  unless  you 
spent  a  colossal  amount  of  money 
at  the  entrance  channel  between 
the  deep  hole  and  the  .sea.  M 
Churchill  you  could  come  and  go  ar  ! 
any  stage  of  the  tide  while  Nrl.-o:i  j 
would  always  be  a  tidal  h.irhor  with 
the  delays  entailed  thereby.’  (The  ' 
estimate  was  that  ships  could  pro-  i 
reed  in  and  out  of  .Nelson  for  three  '■ 
hours  on  each  side,  a  total  of  six  i 
hours  per  day,  whereas,  Churchill  ; 
was  available  at  any  hotir  of  the  day  , 
or  night.)  "  I 

"  'Dredging  can  he  carried  on  at 
Churchill  practically  every  day  that 
ice  does  not  interfere.  At  Nel.son 
}T)U  cannot  count  on  continuous  op- 1 
eration's  as  there  are  frequently! 
occurring  condition.s  which  hold  up  | 
the  work.  A  sn  whieh  would  not  | 
bother  shipping  is  quite  sufficient  to  ' 
stop  a  dredge.  | 

So  far  as  the  prospective  railway  | 
yard.s  are  concerned,  Gen.  Patterson 
declares  that  c.  S.  Gzowski,  chief 
engineer  of  construction  for  the  Ca¬ 
nadian  National  Railways,  had  found 
an  eminently  satisfactory  location, 
while  sufficient  gravel  had  been 
found  one  mile  from  the  dock  to 
provide  all  the  fill  required. 

In  conclusion,  Gon.  Patterson  de¬ 
clares  that  he  is  satisfied  that  every 
effort  is  being  made  to  expedite  the 
eonstruetion  work  in  ronueefion 
with  Ihe  railway  and  the  new  itort 
and  thill  the  route  will  he  in  opera¬ 
tion  with  tile  least  po.'-isihle  delay. 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


SASKATOON 

A.  L.  KOYL  Sz  COMPANY 

General  Financial  Agents 

fPrClALIZING  IN  FIRST  MORTGAGE  INVESTMENTS  AN5 
PROPERTY  MANAGFAIENT 


VAIS^COTJVER 

'  We  undertake  the  investment  of  funds  on 
mortgage  and  the  management  of  properties. 

We  buy  B.C.  Municipal  Bonds  at  all  times. 

CANADIAN  FINANCIERS  TRUST  COY. 

839  Hastings  Street  West  -  VANCOUVER 

Esfahiished  oxer  20  vrar? 


G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &.  Financial  Brokers 
Direct  private  leased  wires  to  all  markets 

303  Lancaster  Bldg.  Calgary,  Alta. 


BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  sellin"  orders  promptly  executed.  Inquiries  solieited 

SlARKKT  LETTERS  MULED  REfilEAREY  ON  REOIEST. 

C.  M.  OLIVER  &  CO.,  LTD. 

IW, 


sr;r:^:r. 

VA>G1>UVEU,  il.C. 


^fK^fPF PS  i\4 \cn rrrp  s roc k  r .v cu a .^r, p. 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Rtninc  and  Selling  orders  pronipfly  exeriitetl  on  the  Esehance. 

THOS.  STEELE  &  SON,  LIMITED 

Stork  mill  flond  flrokFra. 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Mrmhrr.s  VonKMuivor  Sfork  i:x:rhnnc.r. 
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Alberta  Ci!  Development 
Government,  Municipal  an  l  Corporation  BonJs 

O.  C.  ARNOTT  COIVIRANY,  e.llVIITED 

RO'VAU.  BANK  CHAMBERS. 


Waltfr  S.  Newton 


Leslie  Cooney 


W.  S.  NEWTON  &  CO. 


Aiilliorl/.pd  Trii.slees  In  IlnnUruploy.  I.lfinlilnf or*.  [‘'Inanel.-il  Asentx 
\V  S  N'i;\\'T(‘)N'.  (Ifficlat  TMi.stee  for  Manitoba  and  Saskatchewan 
J  M,  l)l:.^■^\■OOI)V,  Ghurtered  -Xceountant 
X(in-.'(MI  limit  XVrst  I’criiuinent  Iliilldiiia  -  Cnnndn  Biilldins 
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SiiKkntonn,  Snsk. 


H.  M.  E.  EVANS 

&.  Co.  Limita.1 

I  INANCIAL  AGENT.: 


EONDS 

REAL  ESTATE 


INSURANCE 

LOANS 


Ground  Floor,  C.P.R.  Bill 
LDMONTON  -  ALI  A. 


VAM  Ol  VER'S  WHEAT  EXPORTS. 

Vaneouver.  Pigure.s  compiled  hy 
the  Vancouver  Merchants  Exchange 
show  fhat  31,!)72.7IS  'bushels  of 
wheat  were  exported  through  Van¬ 
couver  In  the  1026-27  grain  .sea.son, 
which  ended  Augu.st  1st.  This  is  a 
drop  of  18,000,000  bushels,  due  main¬ 
ly  to  Japan’s  takings  being  10,700,- 
000  bushels  less  and  Great  Britain’s 
7,500,000  less. 


C.  L).  bliepard  J.  V.  Nuttei 

Eidabllshcd  189a. 

C.  H.  Endcrlon  &  Co. 

Hrrl  I'stnlo  Invf*stniFTits,  Mort¬ 
gage  Loans,  Insiiranoe.  Rentala. 

222  Porltiue  Avcniic» 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


Calgary,  Alberta 

Stocks,  Bonds,  Grain 
&  Oil  Leases 

Carlile  &  Farr  Ltd. 


Private  wires  to  all  markets 


(  orresponHonta  of  Loftran  d; 

llryun.  * 


Black  &  Armstrong 

iSucce.ssors  to  Robinson  & 
Black.) 

IIIO.VL  EST.VTB  X'.4LtTATIONS, 

Klimt  I.iinds,  tllortKasea  and 
Inaiirance 


fi  \IIRY  nl.DO., 


WINNIPEG 


BenneAt,  Hannah  &  Sanford 

liarrluter*.  SollcItora  &  Notariea 
Hon.  R.  B.  Bennett.  K.C.  LL-D..  Alex¬ 
ander  Hannah.  P.  L.  Sanford.  B.A., 
O.  E.  Might.  E  J.  Chambers,  B.C.L.. 
H.  G.  Nolan.  M  C  M  A. 

Private  Telephone  Exchaace  M,  7914 
600-603  Lancaster  Bulldlns, 
CALGARY.  CANADA. 
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NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


JULY  BANK  DEBITS 
ABOVE  LAST  YEAR 

But  Decline  As  Compared  With. 
June  Was  More  Than  ^ 
Seasonal. 

Ottawa. — Bank  (Irhits  in  .Tulywore, 


About  N.SiF.  Cheques 


The  Credit  Men’j*  «Toiimn1. 


Below  we  sivc  two  letters  publish-  to-day  sellins  for  the  wholesale 
ed  In  "CalKary  Albertan.  ’  The  two  houses  to  meet  the  requirements  of 
correspondents  are  retail  store  niei-  double  the  population.  The  question 
rhants  of  Calgary  and  Taber  respee'  is  a  lar.ge  one.  .\t  present,  time  will 
tively.  It  is  interesting  to  note  the  not  allow  e.ny  further  remarks, 
different  points  of  viev.  We  shoulc*  WTlyl.I.VM  IlKNRY. 


,  different  points  of  viev.’.  We  sltoul(‘ 

nearlv  11  p.c  greater  than  in  the  ,  ,  .  -  ,  ,  ... 

Inc*  r  hot  nhnnt  a  *’<’  our  owti  1110111-  (  algat  v 


same  month  last  year,  hut  about  ti 
p.e  less  than  in  ,lune.  after  ad.iust-  '  Reply  to  >lr.  Ileiirj. 

ment  for  seasonal  tendencies.  The  l.ditoi,  Albertan:  Permit  me  spa'e  liditor  .Vlbertan:  .Mlow  me  to  re- 
total  for  .Tuly,  as  reported  to  the  Po-  to  make  a  few  comments  on  the  re-  j,]y  \\  ilHam  Henry's  letter  in  your 
minion  Bureau  of  Statistics  by  the  solution  passed  by  the  credit  men  at  jssue  of  Friday  on  behalf  of  the 
Canadian  Bankers'  .Association,  was  Kdiiionton  re  X.S.F.  cheques.  travcllins  man.  1  am  not  going  to 


Reply  to  >lr.  lleiirj.  j 

Fditor  .Mbertan:  .Allow  me  to  re- 1 


Canadian  Bankers'  .Association,  was 
S2,fi87.0(>0.00n.  compared  with  $2.- 


.uiiionron  re  iN.s.i*.  cneques.  travelling  man.  1  am  not  going  to 

As  business  men  it  would  be  well  sit  back  and  ttikc  to  heart  the  re- 


424. 000.000  in  .Tilly,  102i>.  and  ?2,- '  to  know  how  many  cheques  in  the  viling,  silly  crap  contained  in  his 


S80.000.00q  in  .Tune  last. 


course  of  their  business  career  they,  letter. 


Bank  clearings  in  .Inly  were  $1.-  who  .ioined  in  passing  the  resolution  There's  something  wrong  with  his 
,'544.000,00  0.  compared  with  $1  444,-  ••making  it  a  criiiiiiial  offence  issuing !  head  when  he  upholds  the  N.  S.  F 
000,000  in  .luly.  1020.  an  increase  of  ;i  cheque  without  sufficient  funds.” i  cheque  sharper. 


U.  S.  Butuncss  Outlook. 

About  fourteen  months  from 
now  the  voters  of  the  United 
Btates  will  select  a  President 
for  1929-1033  term,  and  ac¬ 
cording  to  the  general  busi¬ 
ness  tradition,  these  fourteen 
months  are  likely  to  be  a  per¬ 
iod  of  recession  from  the  pres¬ 
ent  business  activity.  Bitsl- 
ness  men  In  general  will  take 
three  attitudes  toward  thl.-i 
tradition.  Borne  will  regard 
the  recession  as  unavoldablo 
and  govern  themselves  accoril- 
ingly.  Others  will  convince 
themselves  that  the  whole 
thing  Is  a  baseless  myth.  The 
most  clear  thinkers  of  all  will 
be  those  who  realize  that  such 
tradition  alwa.vs  has  some  basis 
of  fact. — Brookmirc  Forecaster. 


Ford  Suspension 

Boon  for  Others 


7  per  cent.  The  decline  from  the  have  had  returned.  Seventy  per  cent,  of  the  letter  i.s  Petroiit.  - _  New  passenger  c 

preceding  month,  after  correction;  Asa  businessman  in  the  West  for  spent  on  reviling  the  travelling  sale.'-  registrations  in  the  United  States 

for  seasonal  variation,  was  about  fi  |  almost. , Ah  years,  the  best  men  1  have  man  an  ambassador  of  trade  sent  the  first  six  months  this  year  tot.alb 

p.c.  The  cumulative  toFil  for  the  pad  to  deal  with  have  been  those  out  and  educated  at  great  expense  l,,A;iq,,377.  compared  with'  1.7.'’7,.')no 

first  seven  months  of  1927  was  .$10,-  {),at  often  have  issued  cheques  and  to  assist  the  tradesmen.  To  give  the  corresponding  period  of  1926 


IFARMERS  WOULD 
TAX  CITY  PEOPLE 

Against  Any  Relief  For  Great 
Salaried  Class  Paying 
Income  T.~.:;co 


I  Winnipeg.  —  Intere.'-f  has  b'-en 
I  amused  here  in  the  recent  action 
taken  by  the  board  of  directors  of 
'the  United  Farmers  of  f'anada.  .Sas¬ 
katchewan  Section,  in  which  tli."' 
research  and  legal  dep.artment  of 
that  organization  was  Instructed  to 
investigate  the  question  of  high  In¬ 
terest,  rates  and  the  priii leges  en- 
.ioyed  by  mortgage  and  farm  ma¬ 
chinery  companies. 

In  view  of  the  fact  that  the  fed¬ 
eral  government  has  already  marie 
'  extensive  investigations  into  west¬ 
ern  credit  conditions  as  a  result  of 
I  the  activities  of  the  Toney  Com¬ 
mission  business  men  here  are  ciirl- 
I  oils  as  to  what  new  light  the  Sas- 
I  katchewaii  association  will  be  able 
I  to  throw  upon  the  situation.  , 


TITLE  GUARANTEE  AND  TRUST 

CORPORATION  OF  CANADA 

Capital  SI, 000, 000 

Mr  l.omrr  Gonln«  rrpMdent  8lr  Hfrh^rt  Rott,  ^Ice-Presldenl 

E.  R.  Dreary,  N.P„  ^Hce-Presldi'nt  and  DIrector-Onneral 

G%  FIRST  MORTGAGE  CERTIFICATES 

Gvcrantced  as  to  Refundinft  of  Capital  and  Interest. 
Jf  'rite  teday  for  Circulars  describ  ng  our  Offerings 
in  SIOO,  SSOO  and  $1,000  Denominations. 

122  ST.  .lAMF.S  ST..  MONTREAL 


Hohert  Adnir 
lion.  Geo.  E.  Amyot 
E.  W.  Henffy.  K.r. 
\.  .1.  IVronn,  K.C. 

S.  Onrlins: 
Kenneth  T.  n.'iwes 
Ernest  It.  Deeary 


Board  of  Directors: 

Sir  George  Gnrnenii 
Ainie  Geoffrion.  K.C. 

Sir  rhrtrte-*  iiordon 
Sir  l.onier  Gotiln 
II.  W.  K.  Hole 
Sir  Herbert  Holt 


r.  n.  Ho^imer 
T.  It.  Miieaiilay 
Walter  MoNoa 
.lolin  II.  Prfre 
Hon.  I>.  Uaymond 
Hon.  fl.  M.  Wilson 


7.90.000.000  compared  with  .$9.7 


000,000  in  1926,  an  increase  of  10  x.s.F. 


The  total  debits  during  the  first 
seven  months  of  1927  were  .$18,706.- 
000,000.  compared  with  .$16,965,000.- 
000  in  the  same  period  of  1926,  an 
increase  of  $1,735,000,000  or  10  p.c. 
The  advanee  was  chiefly  in  Quebec 
and  Ontario,  where  gains  of  20  p.e.' 


increase  ot  .'fi.i.-.o.uuu.ui  u  or  i  p.c.  sponsor  any  amendment  to  the  The  .Alberta  sunshine  and  the '  exeeoded  the  industry's  lo's  1 
The  advance  was  chiefli  in  Quebec  criminal  Code  to  cover  above.  travelling  man  go  hand  in  hand  to-jc.ars.  iudiicating  that  orders 

and  Ontario,  where  gains?  of  -t  p.e.  Which  is  the  more  criminal,  having  gethcr  in  fair  and  foul  weather.  It  [  number  of  rar.s  went  to  n 
and  11  p.e.  respecti\el> .  were  shown,  army  of  men  out  trying  to  load  was  this  optimistic  smiling  hoy  who'turcrs  other  than  Ford,  am 
while  an  increase  of  1.1  p.e.  was  at-  ,jp  small  retail  men  with  goods,  has  during  the  lean  years  called  |  sarily  in  a  higher  price  fiel 
tained  in  British  <  olumbl.-i,  l  ae  ae-  their  wiles  and  cunning  to  upon  the  merchants;  never  grousin,:. j  number  of  ears  .at  prices  up  1 

cBne  in  the  Maritime  1  rox  inces  ^  cet  their  signatures  to  an  order,  always  cheerful  that  has  held  them  j  would,  to  a  large  extenit,  o! 

4.5  p.c.,  and  the  drop  in^  tlie  i  rairie  i  ^^aking  a  science  of  selling  as  the,.’  till  these  good  time.'.  The  man  who  Ic.is  of  290.548  Ford  s?..ales. 

Provinces  amounted  to  j  j  rail  it,  establishing  agencies  with  will  write  like  Mr.  Henry  is  general- - 

less  fh sn ac-  included,  ly  ope  who  has  been  in  business  just  I  Australia  Best  Market 

quite  1  p.c.  le. .  than  m  .  u.  .  binding  the  retailer  with  burden.s.  a  little  hit  too  long.  The  men  who 

cording  to  a  calciilation  based  on  ,n,„„rago  these  travelling  Canadian  Mot 

the  bank  clearings  >  P  their  slave,  doing  away  with  com- ,  men  to  call  is  slipping  back.  I.ikelv  x-  i 

twelve  with  is  the  life  of  tr.ad...l  he  worked  in  the  store  as  a  kid  and 

in  .Tuly  P  or  inadvertently  i.s.uing  a  cheqim  |  now  owns  it.  They  can't  do  this  f i 


spent  on  reviling  the  travelling  sales-  registrations  in  the  Fnitc.l  States  in  i'ffirmcd  its  fre-  ; 

man  an  amhassador  of  trade  sent  the  first  six  months  this  year  tot.alled  Q'lfi'H.'’  olijection  to  rediic- ! 

out  and  cducatcii  at  great  expense  1,530..377.  compared  with'  1.7.'’7,590  in  '"'itig  niade  In  the  ineome  tax.  i 

to  assist  the  tradesmen.  To  give  the  eorrespoiiding  perio.l  of  1926  ^"‘’h  a  lax.  it  w  as  pointed  out,  was  ! 

have  been  turned  down  iiiarkidjhim  pointers;  to  tell  him  soniethiii.g  d'cerease  of  207,213.  or  11.!K7.  But  by  only  11  per  cent,  of  thepeo- 

new;  to  hel|i  liiiii  make  money;  .give  i  drs.pite  this  riecreaso.  dollar  sales  in  P'*'’  Tfl'  upon 

liiiii  credit;  helji  him  compete  against  i  first  half  approximated  1926.  shoulders  of  those  who  were  best 

the  mail  order  house.  While  Ford's  lo.-s  thi.s  ye.ar  was  hear  the  burden.  If  a  re- 

Ttie  travelling  salesman  brings  200,518.  or  46'';  .  the  loss  for  the  in-  were  affected  it  would  mean, 

gold,  not  .\.  S.  F.  clieqiK's  to  pay  hi;?  i  duisitry  (Ineludlng  Ford)  was  207.213.  was  ar.gurd  that  the  e.xartions 
way.  and  better  still  real  knowledge.  It  will  he  .seen  that  the  Ford  drop  from 

The  .Alberta  sunshine  and  the  |  exceeded  the  industry's  lo's  by  83.335  ! '*’  inlP'f'sts  to  those  whose; 

travelling  man  go  hand  in  hand  to-  cars,  indiicating  that'  orders  for  this 

gethcr  in  fair  and  foul  wc.n.thcr.  It  i  number  of  r.ars  went  to  manufac-  amounts  required  wmuld  necessarily 

was  this  optimistic  smiling  hoy  who'turcrs  other  tliau  Ford,  and  neecs-  P''  from  the  other 

lias  during  the  lean  years  called  |  sarily  in  a  hi,gher  price  field.  This  riiannets  or  taxation.  , 

upon  the  merchants;  never  grousin,:,;  number  of  ears  .at  prices  up  to  $1,000  '*«  ' 

ilways  cheerful  that  has  held  them  would,  to  a  large  extent,  off.set  the  situation  to  ask  all  the 

'vll/wnre  Hke  aT;’ Henr''v  is'general- 1  I-onl  endo?."  the  principle  o7  tax  ^e^  i 

..  For  Canadian  Motor  Cars  come  tax. 


have  been  turned  down  iiiarkid|hmi  pointers;  to  tell  bim  sonietbiii.r  |  d'cerease  of  207,213.  or  But 

.\.B.F.  -Are  we  going  to  make  crini-|  new;  to  hel|i  liiiii  make  money;  give  j  drs.pitp  this  riecreaso.  dollar  sales  in 
Inals  of  men  of  sterling  ehararter  liim  credit ;  help  him  compete  against  i  first  h.alf  approximated  1926. 
and  worth,  who  perhaps  unwittingly  j  the  mail  order  house.  While  Ford's  lo.-s  thi.s  year  was 

issue  a  cheque  believing  there  a.-ej  The  travelling  salesman  brings  1 290,5  IS.  or  46'';  .  the  loss  for  the  in¬ 
plenty  of  funds  to  meet  it  ?  gold,  not  .\.  S.  F.  clieqiu's  to  pay  hi;?  i  duisitry  (Ineiudtng  Ford)  was  207.213. 

The  :..'inister  of  .lustioe  is  too  wi’.e  way.  and  better  still  real  know  ledge.  It  will  he  .soen  that  the  Ford  drop 
fo  sponsor  any  amendment  to  the  The  .Alberta  sunshine  and  the  I  exeeoded  the  industry's  loss  by  83.335 
Criminal  Code  to  rover  above.  travelling  man  go  hand  in  hand  to-jc.ars.  indiicating  that  orders  for  this 

Which  is  the  more  criminal,  having  gethcr  in  fair  and  foul  w-c.-ithcr.  It  i  number  of  cars  wont  to  manufac- 
an  army  of  men  out  trying  to  load  was  this  optimistic  smiling  hoy  who'turcrs  other  tliau  Ford,  and  neocs- 

iip  the  small  retail  men  with  goods,  has  during  the  lean  years  called  |  sarily  in  a  hi,gher  price  field.  This 

using  all  their  wiles  and  cunning  to  upon  the  merchants;  never  grousin,:, j  number  of  ears  .at  prices  up  to  $1,000 

.get  their  signatures  to  an  order,  always  cheerful  that  has  held  them  j  would,  to  a  large  extenit,  offset  the 


For  Canadian  Motor  Cars 


.......  ....  ‘  inadvertently  issuing  a  cneqiie  now  owns  it.  They  rant  do  this 

mdicafed  '  Indexes  of  1  Pflieving  there  are  plenty  of  funds  to  ;  to-day.  ('algary  is  full  of  these  tra.. 
/TTini  VrinM'nn  \vprp  com  a  |  vollcrs  and  I  hope  thev  will  avoid' 

se-isonal  cheque  tak  Get  them  i  Mr.  Henry's  store. 

„  ,i,,  „  v. .t. aldr,™. 

'  .  „„iv  rentre  "  ‘'nougli  men  on  the  roads'  Taber.  .Alta. 


seasonal  variation  were  .iiso  com-  ^  j. 

putedfor  cachofthe  f^ur  largc^^^^^^^^^  ' 

tprs  After  seasonal  adjnstmenr. .  ,  , 

Winnipeg  was  the  only  large  centre  j  e  have  enough  im 
to  show  an  increase  in  .luly.  the  gain 

over  .Tune  being  24  p.c.  F.nch  of  the  1 1  ••  j  c.  .  ij 

other  centres  showed  important  de-  United  states  H 

dines  in  this  comparison.  The  de-  Bank 

dines  at  Montreal  and  Toronto  were  ^ 

14  p.c.  and  11  p.c.  respectively,  while 

the  loss  at  Vancouver  was  lO  p.c.  pox.^esses  a  Bank  r 


-  .Another  resolution  wa.s  passed ; 

Petroit.  —  Value  of  passenger  car  urging  the  government  to  provide; 
export.s  from  Canada  during  first  for  a  revaluation  of  the  assets  of  I 
half  of  1927  totalled  $12,901,983,  com-  the  Canadian  National  Railways  in  i 
pared  with  $12,617,321  in  the  first  order  that  the  rates  might  he  based 
half  of  1926,  increase  of  29^,  accord-  on  a  real  rather  than  a  fictitious 
ing  to  Bureau  of  Foreign  and  Do-  valuation. 

mestic  Commerce.  In  number,  how-  - - - - 

ever,  exports  of  passenger  cars  de-  Unfavorable  Balance 


Protect  Your  Valuables 

Have  you  important  documents  and  valuable 
securities  in  your  home  or  your  office  desk  ?  If 
so,  do  you  realize  the  constant  danger  of  loss  liy  fire, 
theft  or  misplacement,  which  is  easily  overcome  by  the 
use  of  one  of  our 

SAFETY  DEPOSIT  BOXES 

The  cost  of  renting  a  box  in  our  Vault  is  less  than 
that  of  replacing  one  lost  deed,  so  do  not  hesitate  till 
too  late. 

^  B  Rental  $5.00  a  year  up 

Absolute  Protection  according  to  size 

Prudential  Trust  Company  Limited 


9  ST.  JOHN  STREET 


MONTREAL 


Julv  1927 

•tu’.-/  1020 

M'»rlflmc  ProTlnres 

30.185,501 

7.731.6.60 

Saint  John  . 

18.208.415 

16.189.991 

Total  . 

,50,128.035 

58,570.615 

Qiieber— 

676,629.366 

700.008,855 

70,120.219 

09.419.788 

Shrrbrooke . 

9.725.881 

14.248.994 

Total . 

958.081,460 

783.307,035 

9.814.722 

9.400.172 

8,100.147 

7.078,680 

9,045,060 

8,350,858 

Hamilton . 

57.315,500 

54.147,000 

Kinzs'on  .  . 

6.771.517 

0.078.4.54 

Kitch#=-nGr . 

9.662.083 

8. 411,001 

30.421.283 

23.707.123 

Ottawa  .... 

126.270.603 

127.633.533 

pPt<»rborouph  .... 

6.992.616 

6.582.177 

8.5496.691 

Toronto  . 

714.1.10.887 

659,732.17:) 

Windsor . 

38, .500,629 

31. .541. 547 

United  States  Has  a 

Bank  of  England 

The  fnct  is  not  gcnera.’ly 
known  th.Tt  the  Fnited  Btnte.? 
pn'..sefses  Bank  of  England  of 
its  own.  It  i.s  loc.ated  nt  Eng¬ 
land.  .Ark.,  under  that  title:  and 
while  it  can  not  pretend  to 
riva.l,  either  in  hi.storica!  im¬ 
portance  or  size,  its  more  pre- 
tentiou.s  n.amesake.  it  is  a  flour¬ 
ishing  institution,  founded  in 
1890. 


Sterling  is  Expected 


elined  7.4'';  to  25.325  iinit.s  from  2',- 1 
,346  for  corresponding  period  of  lastj 


of  Trade  During  July 


To  Continue  Firm  Novz  year  the  re.sult  of  deereased  ship- ;  of  Can- 

_  ments  in  the  class  up  to  I  ad.ian  trade  for  the  month  of  .luly.  as 

-  T.nst  week'.s  further  rise!  ri’Jl".’"  !  issued  bv  the  Department  of'Nation.al 


I.nndon.  —  T.nst  week'.s  further  rise  \ 
I  of  sterlina  to  the  highest  of  ihe  year  i 
j  has  oeca.sione.l  modification  of  the  1 
i  recent  vi^w  that  the  rate  was  hound  I 
j  to  go  lower  at  the  end  of  .August.  .A  i 
'  very  favorable  impression  has  been  j 
I  created  by  the  official  intimation  that  I 
proceeds  of  the  $40,ono.onn  .Austra¬ 
lian  loan  in  New  York  w  ill  bo  re- i 
mitted  to  Ixindon.  and  the  inference  j 
is  drawn  that  thks  operation  will  pro- : 


$.500.  to  $1,000  and  over  $1,000,  In¬ 
creased  27.8',;  and  33. Ur,  rcspcc- j 
tively.  I 


Revenue,  reveals  an  adverse  trade 
balance  for  the  first  time  In  any  ,TuIy 


was  bound  I  ^  .  .  ,  _ .  since  1921.  Expoi-ts  fo'r  the  month 

A  gust  A  L  ^r^otor  trucks  ond  $79,395,041  .and  imports 

has  been  '  "T  m  T,  a?'  $91,368,667.  leaving  an  unfavorable 

i.atL  th'U  b,a'!.anee  of  $11,073,626.  as 

00  .\ustr,a-  \!l"l*ir,ao7  I  against  a  favorable  b.alance  of  $21.- 

715.602  in  the  eorTrs.ponding  month 
of  last  year.  Total  trade  for  the 
month  .also  showed  a  falling  off, 


.half  of  1926. 

i  Australia,  as  in  1926,  held  first 
!  place  as  a  market  for  Canadian  pa.s- 
I  senger  c.ars.  New  Zealand  and  the 


STEELizmIIRON 
y  PRODUOS 

\  ofeverii  description 


Salts  Offices 


nri’ERIAL  BANK  fHANGUS.  a  large  amount  of  dollars  ' 

Sparta,  Ontario,  Branch  is  being  imports  of  American  grain 
lo.sed  on  August  31st  and  H.  H.  The  tendency  to  expect  an  easing 


vide  substantial  support  for  .sterling.!  Ktntrdnm  rba"n*<-pd  nnsitions  ''hooding  .at  $170,763,708,  as  compared 

just  .at  a  time  when  this  m.a’-ket  needs  Kingdom  changed  positions  $198,935,698  In  .Tuly  of  1926. 

ju.xaiaiime  nen  in  s  ma. K€i  neens  ,  Kingdom  assuming  second  are  the  evnnrts  imnoHs 

a  large  amount  of  do!  nrs  to  finance  h oiiow ing  are  tne  expons,  imports, 

imports  of  American  grain  '  w  1th  increased  shipments  of  bal.ances  and  trade  totals  for 

The  tendenev  to  e.xnect  an  easing  the  month  of  .luly  for  the  p.ast  three} 


HAMILTON  MONTIVEAU  TORONTO 

WINNIPEG  VANCOUVER  VICTORIA 

HALIFAX  ST, JOHN 


i  the  Australian  r^mittanres  from  New 


Grant,  accountant,  market  branch.  |  A'ork  will  result  In  maintenance  of  i 
St.  C’athannes  has  been  appo:nTf  <i  !  exchansre  arotind  The  present  level,  at 


!  place  with  increased  shipments  of 
S2%,  and  New  Zealand  dropping:  to 
;  .'seventh.  British  India,  Dutch  East 
Indies,  and  British  South  Africa 
'  njrain  held  third,  fourth  and  fifth! 
■  position.s  respectively.  | 


least  for  the  next  few  week.s. 


Prairie  ProTlnces- 

Prandon  . 

Calgary 

Edmonton . 

Lethbridge.  . .  . 
Mf^dirine  Hat 
Mooge  .Taw  ... 
Princ<»  .Albert  .  . 
Rpcina  .... 
Sagkatoon  .  . 
Winnipeg 
Weyburn  Bank. . . 


4,22fi.0J?4 

5P.fi05.4n0  .*i0, 606,62 

30.236. .661  32.617,61 

4.412.606  .6.66.3.0.3 

3.111.710  2.066.90 

6,8.6.6.661  6.96.6,26 

2  401,662  2.3.62,669 

39.t66.307  31.010.664 

13  007.179  12. -607. 666 

302.614.572  309.246,36 
3. 66", 257  3.0.66,6  4 


^  i  rxenanse  arounn  ine  preseni  level.  uAi?v  rnn  i 

s.'oos.nns  accountant.  Walkcrx-ille,  H.  ,T.  Ar-j  least  for  the  next  few  week.s.  .Au,s-  ^  ^  J  .  response  to  the  call 

?9.T.a2.t7.-,  buckle,  formerly  accountant.  Walker-  tralia  will  now  want  sterling  for  re- i  'o^nqn  offer-  have  t  ,  i 

^•ui.s_^!ville  has  reeeh-ed  the  appointment  of  |  mitt.anee  to  I/mdon  while  London  i  received  from  The  raimhing  ter- 
>t.R0i.92R  manager  at  the  new  branch  Tecum-  wants  dollars  for  remittance  to  Am-;  ,.j,oriPs  in  S-iskatchcwan  and  it  is 

- ;  seh  Road,  AValkerville,  which  is  be.ing  enca  and  each  can  accommodate  the  i  j^at  'at  ‘least  l.nno'  of  these  imp.: 

4.2ss,ns7  opened  ^  other  to  an  extent  which,  if  translated  ;  to  the  Russia  buy-  „  , 

lO, 606,624  1  M.  'I.  Gould.  formcTiT  accouTitant.  iTxto  terms  of  cotton  .and  prrain,  ro- 1  nre  for  tho  later  shlnmonts  and  that 
1  «ITo,72  i  Sherbourne,  Toronto  |  pro.sents  a  very  distinct  advantage  to  ,  .another  mo  horses  of  a  suitai.Ie  tvpe  Total, 

c.ws.sns  hr.aneh,  h.as  been  appointed  acting  the  I/>ndon  market.  |  will  be  forthcoming  to  make  up  .Sas-  — f 

R  Iver-  - - Ikntehewans  total  quota  of  1,50b. 

Vaift’e-a  thorne  Avc  &.  Bospt.s  Bd.  T  oronto.  1  ^  •  rDT^rvr*  Tvf’ui'icivn  iv  nr* 


years  and  for  the  four  months  of  the  Further  Restriction  of 
fisc.al  vear  cndixi  with  .lu.Iy;  _  , 

-  July - German  Loans 

1927  192fi  192.15  _ _ . 

Kxp  .  .  .  $  79.3nr’,n41  $Un.92X.fi.on  ,$ini,fi78.7S7  a.,,..  ..v......  , 

Imp  9i.2fis.fie.7  8s,«in,rua  81,492.10.1  Berlin.  —  The  shoit-t 


7i4:i.io;8S7  6.S9’.7.T2.47.', .  buckle,  formerly  accountant.  Walker-  tralia  will  now  want  sterling  for  re- 1 
,18,500.829  .Ii..54i..5t7  I  yiHe  has  received  the  appointment  of  [  mitt.anee  to  I/mdon  while  London  i 

1,020.088.849  9.54.801,928  manager  at  the  new  branch  Tecum-  w, ants  dollars  for  remittance  to  Am-; 

- -  I  seh  Road,  A\  .alkerville,  ix-hich  is  be.mg  erica  and  each  can  accommodate  the  1 

A'<ocnsi  J  ass  087  !  bP'’Tied  Sept.  1st.  I  other  to  an  extent  whicli,  if  translated  ; 


4.288,087  “ 

.50,000,624  M- 

32.817.01.1  ,  King 
.5,003.032  I  .  „ 


•$11 

,973.626 

x$2 1,7 1.5.602 

x$20. 180,384 

$170 

,763.708 

$198,93.5.698 

$163,171,190 

—  Knur 

Month.'!  Knd 

ing  — -  .  - 

.tul\ 

27 

.Tulv.  26 

.ruiv.  25 

$37'2. 

191.019 

$380,020,931 

$3.51.107,901 

36)1. 

,097.120 

333.976.727 

292,083,091 

n$ll. 

096.929 

x$tR, 044,204 

i$59,.124,813 

$7,13, 

291,109 

$713,997,658 

$043,190,995 

r  Restricrion  of  1  The  bank  required  this  money  li 

German  Loans  Rumored  P'"-''  reparations  agen 

_ _  I  1 2.),nnq,00n  marks,  which  was  th 

Berlin.  -  The  short-term  credit  I  '"f 'In 

market  was  again  shaken  .at  the  be- } 

of  last  week  by  unfounded  |  _ 

that  the  Rcichshank  had;  .  '  .  ,  _ _ _ 

d  the  rationing  of  the  vol-  I  QI  LBLI'  I’L.VNTS  AIANY  TRf.r., 
industrial  discounts,  and  that  1  Quebec.  —  The  Department  c 


proposed  the  rationing  of  the  vol¬ 
ume  of  industrial  discounts,  and  that 


~  ing  a  further  restriction  of  loans.  i  have  plantjed  I.HhO.OflO  trees  thi 
At  the  same  time  to-day,  the  day-  I  year — a  record  figure  and  nearl 


I  pre.sents  a  very  distinct  advantage  to  ,  .another  PiO  horses  of  a  suitatile  type  Total.  .  $7.13,291,109  $713,997,658  $043,190,995  to-day  money  market  was  afferted  I  double  that  of  last  year.  Next  sun 
jthe  I/>ndon  market.  |  will  be  forthcoming  to  make  up  Rn?'-]  “TFlvorai.ic  calling  in  of  bank  credits  In  liner  it  is  proposed  to  plant  3, 909, Of 

- - ikntehewans  total  quota  of  1.500.  *vi/’-'sr'.  connection  with  the  industrial  bonds.  :  trees. 


by  the  calling  in  of  bank  credits  In  \  mer  it  is  proposed  to  plant  3,000, Of 
connection  with  the  industrial  bonds.  :  trees. 


.1.  F.  MacKay.  formerly  m.annger  .at  | 
Ft.  Qu'Appelle,  Sask..  Is  at  present  ; 


DATBTING  INCRKASING  IN  B.C. 

Victoria. —  .According  to  a  report 


BrItUh  Columhla— 

’S>u'  Westminster.. 
Van'nuver..  ,  , 
Victoria . 


480,934.541 

404.405.053 

0,942.971 

6.836,349 

123.099,284 

129.231.509 

3.5,553.198 

27.111,960 

165.59-5,4.53 

1 63.209, 8.)6 

2,087,428,944: 

;,42 1,35.5,009 

Borrows  From  Victim  ; 

To  Pay  Costs  of  Court 

Tampa.  Fla. — A  defendant  in  a 
•worthless  cheque  case  borrowed 
from  the  man  xvho  caused  his  ar-  j 
rest  on  the  cheque  charge,  in  order  j 
to  settle  the  case  out  of  court, 
though  there  was  no  particular  | 
friendship  between  the  two. 

Settlement  wa.=  agreed  upon,  and 
the  defendant  paid  the  amount  of  ^ 
the  cheque.  $31. b5.  hut  did  not  have  : 
enough  to  pav  the  sheriff's  costs  of  ’ 
$11.08. 


acting  manager,  Portage  la  Prairie, '  from  Hon.  E.  D.  Barrow,  Minister  o. 

I  M,an.  D.  C  Howell,  formerly  accoiin- }  Agriculture,  the  dairying  industry  in  ■ 
jlant.  Ft.  Qti’Appo'He,  Is  at  prc3<?nt  in  j  British  <'olumbia  continues  to  makOj 
I  charge  at  that  point.  !  steady  progress,  the  192(>  production 

!  ,1,  AY  AVillis,  manager,  Bloor  K-  being  $11,627,300  .as  compared  witli 

I«ans4owne.  Toronto,  Is  again  in'  $10,629,350  in  1925,  an  increase  of 
'charge  of  the  Exhibition  branch,  To-|  $997,950,  or  9.39  per  cent.  There 
,  ronto.  !  "'as  also  a  large  increase  in  live- 

I  K.  E.  Fhamberlin,  formeirly  teller- i  stock  during  the  year.  The  value; 
I  acrount.ant.  South  Porcupine,  h.os  i  of  al!  domestic  animals  was?  placed  at 
'  been  appointed  accountant.  Kirklan'd  j  $20,752,433,  an  increase  of  about! 


il>ake,  lire  Mr.  Twamley  resigned.  $2,500,000  ns  compared  with  1925. 

Evolution  ot  the  Bank  Act 
I  Since  1867 

i  By  IlJ’.xnV  T.  IU>S8. 

Serretary.  In  the  Journal  of  Ihe  <  anii.lian  Bankers'  Association. 


01  (Fontinued  from  I.n?t  AVeek)  received  charters  for  twenty  years;: 

Sou^h^paTi^e  Sr?ffV°o\tror  The  salaries  of.  the  Inspector  thTSit^r 

mins  .General  and  of  assistants  employed  -motional  Hanks  in  the  I  nited 

^  "I  haven't  got  enough  fo  pav  the  I  onder  this  direction,  while  paid  in  ^t^tes 

would  like  to  the  first  instance  by  the  Rovernment.  i,  ’  i 

sn.ri  .s  rj.t  and  would  >'ke  to  assessed  upon  the  banks  at  the  The  hrderal  Reserve  Banks  under 
borrow  tho  amount  from  you.  a^e  a  f . .  a  up  _  ^  IcRisIation  of  1913  were  given! 

defendant  told  hi^s  accuser.  The  loan  , if  Finance,  such  a.s-  a  charter  for  twenty  years;  five; 

T  a  ^  f  kssmrnt  being  based  upon  the  y^'ars  he  ore  the  expiry  of  the  term, 

.he  defendant  walked  out.  nvera-rp  total  assets  of  the  respective  L’l’  /eoalation  pas.sed  at  the  last 


.AIAIHTIMF  f'OAnri.SSION. 


average  total  assets  of  the  respective  .  - 

hanitu  Session  of  Congress,  perpetual  chart- 1 

Ti.  '  i.  i.  u  /  ti  were  granted. 

It  must  not  he  forgotten  or  over-  .  ! 

iked  that  the  powers  and  limit-  While  the  Rank  Act  of  1923  •was! 


Saint  John  Board  of  Trade  Favors  looked  that  the  powers  and  limit-  _ 

New  Organization.  ations  which  are  set  out  under  under  consideration  at  Ottawa,  the  I 

.  —  -  banking  legislation  in  1867  remained  Ijife  .Sir  Edmund  Walker  disriissed  ; 

Saint  .lohn. _ The  council  of  the  ■  all  successive  revisions  pract-  the  revision  feature  of  the  Canadian' 

Saint  .John  Board '08  Trade  h, IS  p.iss-  unchanged  and  are,  as  stated  banking  system.  Sir  Edmund  had! 

ed  a  re..?olufion  favoring  the  'ap-  ''}  ‘^e  opening  paragraphs,  still  taken  .Part  in  five  revisions,  begin- ' 
pointment  of  a  Ma.-itime  Comm:.-  fl'stinguishmg  features  of  our  ning  with  that  of  1 880,  when  he  was 
Sion,  whose  duty  it  would  be  to  ...re  In!i  “it 

that  the  recommendations  of  the  The  Parliamentary  revisions  which  Kdw^d  Blake, 

Duncan  Commission  were  carried  ^ave  taken  place  approximately  every 

out  It  W.1S  drr*^to  ask  thethree  ten  years  since  Confederation  are  a  Edmund  said  that  while  the  ^ 

Maritime  governments  to  ,o-operate  ;  ffature  unique  in  banking  legislation.  rp^nonsibilhrunZ  banker 7“'^  I 
In,  this  matter  and  fo  name  a  re.pre-  In  England  the  great  Joint  Stock  a 

Ecntative  commissioner  to  rarrv  on  ^anks  have  perpetual  charters  sub-  _ 


Saint  John  Board  pf  Trade  h.is  p.iss- 
ed  a  resolution  favoring  the  ap¬ 
pointment  of  a  Maritime  Commis¬ 
sion,  whose  duty  it  would  be  to  see 
that  the  recommendations  of  the 
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Maritime  governments  to  co-operate 
In  this  matter  and  fo  name  a  repre¬ 
sentative  commissioner  to  carry  on 


sentative  commissioner  to  carry  on  . thinv  Tn  tho  firct  nioa„  ! 

the  freight  rate  matter  and  to  see  if'^'^  always  to  the  powers  of  Par-  ^ning.  in  tne  tirst  pla^e,  (.anada 
that  the  nrov  sions  of ’the  Dunc-in In  the  United  States  the  Y''  “  country  conditions  were ; 

that  the  provi.  lon^  ot  the  Dunc.in  ;  banking  charters  were  for  a  changing  and  development  was  mi 
report  were  earned  out,  and  also  ;  ^^-vear  period  The  National  Banks  lu-ogres.s,  and  there  should  he  relative 

that  nrleniiafe  finaociai  siinnovt  iva  s  c ‘oo.  i  iie  ,,  •  _ , _ 


that  adequate  financial  support  wa.s 
'provided  for  such  an  undertaking. 


organized  under  the  Act  of  1863, 


Money  and  Exchange 


Currency 

Country 

Normal 

Current 

A'alue 

I’.C.  of 
ciscoiint 

Sterling . 

. G.  Brit.ain  N.A'.  P'und.s 

?4.Sj3.( 

.2 

“  . 

. .  “  “  Can.  Funds 

4.  Hliiit 

»> 

Fr.an£ . 

. .  France . 

10.3c. 

3.92'4C. 

79.7 

Belga . 

. .  Belgium . 

r.i.'ioy.c. 

13.fi3c. 

0* 

Lira . 

, . Itaiv . 

10,3c. 

43)40. 

71.8 

Milrois  (paper). 

.  Brazil . 

32.4c. 

ll.S7<^:,o. 

03.3 

Crown . 

.  Denmark . 

20.  Sc. 

2(i.  77c. 

.1 

Crown . 

.  Sweden . 

20. Sc. 

k'O.Snl-ic. 

L>+ 

• — Premium. 

The  money  market*  held  comparatively  steady  during  the  past  -week, 
and  any  changes  in  quot.ations  were  only  fractional.  The  Belga  wa.s 
somew’bat  stronger  at  13.93  as  compared  with  13.92  at  last  week's  close;, 
as  also  vN'as  the  Swedish  crown,  up  at  26.85U,  Italian  lira  was  down 
sllghtyl  at  5.43*4.  while  the  Danish  crown  is  off  at  26.77  from  26.79. 

Canadian  funds  in  New  York  closed  the  week  at  a  premium  of  1/61 
of  1  per  cent.,  as  compared  with  par  at  the  close  of  the  preceding  period. 


growth  an,i  flexibility  in  our  banking  I 
system.  Secondly,  there  would  al- 1 
ways  be  complaints,  many  probably  | 
ill-founded,  against  any  monetary  | 
system.  The  history  of  banking,  I 
particularly  in  the  United  States } 
and  in  this  country,  shows  this  to  I 
be  true.  Criticism  of  the  so-called  I 
■  money  power”,  when  banking  was' 
discussed,  was  certain  to  be  indulged  | 
in;  the  revision  of  the  Bank  Act  at  i 
.stated  intervals  afforded  the  people ' 
of  this  country,  through  their  a<^- 
credited  representatives  in  Parlia¬ 
ment,  an  opportunity  to  give  ex¬ 
pression  to  their  views.  Sir  Ed¬ 
mund  said  that  while  criticism  might 
be  extreme  in  some  cases,  it  was  not 
in  itself  a  bad  thing;  it  discloseil 
weaknesses  where  they  exi.sted  and 
suggested  remedies.  He  concluded 
by  saying  that  the  good  sen.se  of 
Parliament,  he  believed,  could  always 
be  depended  upon  to  take  a  reason¬ 
able  rourse  and  that  unwise  measures 
would  never  be  sanctioned. 


Grey  Nuns”  or  the  Hopital  General  has  a 
JL  long  hi.story  of  usefulness  in  Montreal.  The 
‘T.rcy  Nuns" — so  called  from  their  habit — arc 
officially  the  "Sisters  of  Charity,”  and  were  founded 
in  Montreal  by  a  widow,  Madame  d’Youville,  thus: 
About  1692-4  there  was  built  on  what  is  now  lower 
St  F’ctcr  Street  an  institution  or  asylum  for  old  men 
and  young  orphan  boys,  with  the  title  of  “Hiipital 
C.eneral”  to  distingiii.sh  it  from  the  medical  hospital 
ofthe  Hotel  Dieu. "This  was  conducted  by  .some  Mont- 
re.il  business  men  as  a  social  work,  becoming  re¬ 
organized  as  a  religious  congregation  and  known  as 
ihe  "Charon  Frerc”  after  the  name  of  their  founder. 
These  tarried  on  only  till  1747,  when  their  building 
(still  standing  today)  was  handed  over  to  Madame 
d'Youville  and  her  group  of  social  workers  who 
became  finally  recognized  as  a  religious  congre¬ 
gation. 

'They  added  to  the  original  llopital  G/ncral,  and  by 
1861,  had  an  extensive  group  of  buildings  down 
town  extentling  from  about  McGill  .Street,  beyond 
what  is  now  St.  Peter  Street.  .Some  of  the  buildings 
used  as  warehouses  arc  still  to  be  seen, 
lo  1871,  they  abandoned  this,  site  and  moved  to  the 


present  position  bounded  by  St.  Catherine,  North, 
Guy  Street,  East,  and  Dorchester  on  the  South,  and 
St.  Matthew  on  the  West,  so  as  to  be  in  the  country! 
This,  the  Mother  House  of  the  Congregation,  under¬ 
takes  the  care  of  foundlings,  orphan  boys  and  girls, 
poor  and  aged  men  and  women,  besides  having  an 
industrial  school  for  young  girls. 

This  Mother  House  directs  about  60  branches  in 
the  Province  of  Quebec  and  elsewhere  in  Canada, 
of  which  over  twenty-five  are  in  Western  Canada: 
and  more  than  fourteen  in  the  United  States. 

During  the  seven  years'  war  ending  in  the  cession 
of  Canada,  1760,  the  HOpital  General  on  St.  Peter 
Street  offered  wards  for  the  sick  English  prisoners 
and  during  the  war  of  1914-1918,  the  "Grey  Nuns” 
opened  their  West  wing  for  wounded  soldiers. 

The  visitor  will  note  in  the  grounds,  near  the  corner 
of  Guy  and  Dorchester  .Streets  a  Red  Cro.ss.  Such 
a  red  cross  had  stood  outside  for  many  years.  It 
marked  the  spot  on  the  crossing  of  the  highway  of 
the  burial  of  a  doubte  murderer  in  1752,  who  had 
been  “broken”  alive  in  the  public  place  at  Place 
Koyale.  In  course  of  time,  the  cross  was  moved  to 
where  it  now  stands. 


Tilt*  oW  IfuHrMfton  ran  (if  iieac\\ti  In  can  on  Route,  No».  3.  3A,  4,  14,  15,  41,  42,  43,  47,  52,  65,  70,  71,  79  and  83.  Oiir  conductorf  wiilt  be  glad  to  direct  you. 
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NEW  YORK  STOCKS 

All".  26,  .Aup.  31  Nrt 
10?7  Chanp" 

,  AlIie-C’h«In'<-rs  4 

t  Am.  Apri.  f’hrmirni,  H  PU  — -  1'; 

Am.  T’oph  Magneto.  ,  ro*i  TPi'  1 

Am.  f’gn.  j  i  1  i 

.Am.  (‘ar^F  .  —  2*4 

Am.  T  «  SrrHirat^*.  t3^i 

Am.  /:•  T.eathcr  10*  ~ 

I'^o  .  nr»  f  (VI 

'Am.  Tr'.  ri’j  -''■'h  !'■« 

!  Am,  Trter  <”^rp  .^1  -i  \ 

{  .A m.  r!  /*7^,  4  I 

:  Am.  IP'^  10^*  >  _  i 

I  Am.  Ship  A-  Cnm  3*^  3^^ 

!  Am,  Smelting  in^'j  _ 

j  Am.  Stofl  Foi:nrJrjrs  THi,  .  2' i 

!  Am.  Si-gnr  fM'  ^  ''0  —  1  ’  i 

.Am.  Sumat,  Tnb . 

'  Am.  Te>l.  Tf'1.  KON  Kicaj'  _  i, 

i  Am.  Woolen  22*4  2^2 

Anaropfla  Coppor  .  ,  47  46‘j  — 

Atchison  1'J6  103’2  — 

Atlantic  Cl,  (t  W.  I.  3r>3;(  — 

Paldwin  Tyf*ro 

Balt.  &  Ohio  nO‘4  119  —  Pi 

Bothlchom  Stool  (H)  fi?s  62^  —  2’3 

California  Potrol.  .  2Pi  21*2  —  H 

Canadian  Pacific  ,.  1S7  IFfi  —1 

Central  I  father  1«’( 

f’orro  ejp  Pasco  fifit,'  —  2"'' 

Chandler  Motors  fi-lj  —  s- 

Chicago  M.  ^  St.  P.  IR  17  —  1 

Chicago  Rock  Ts.  IIO*^  107’^  —  3 

Chile  Copper  Co  30*4  H 

Chino  C opper 

Colorado  Fuel  TTK  ft2  4 

Consolidated  Gas  112'^  110  —  2’^ 

Continental  Baking 

pref.  SOU'  R9  — 

A  4.3’,'  4t  ^  s; 

Ho.,  R  ,s>l^  .4  7  '  - !,j 

Continental  Can.  ^^^2  s  —  1- 

('■orn  Products  .  31',  .34',  — 

Crucible  Steel  '  .  V]  80’?  —  I’j 

C\iba  Cane  Sugar  ...  8^5  7*4  — 

Columbia  Gas  .  .  fO  23  —  3 

Kndicott  .J  ...  71*4;  71'^  —  M 

Erie  Railrop.d  .  .  61 —  2 

Famous  Players  ..  101 4  .. 

Freeport  Texas  Tl''*  7.5  4- 

General  Electric  129  141  4-  12 

General  Motors  230  246' (  +  7ki 

Goodrich  68"i  72'4i  4  4 

Great  Northern  prrf  OO’i  OO'^  —  }4 

Great  Northern  Ore.  22  2.5^  4- 

Gulf  States  Steel.  FO^i  40'  —  H'4 

Inspiration  Copper  19^4,'  IR'g  —  IH 

Internat.  Harv.  N.J  10.5  103  —  2 

Internat.  Nickel  66*^  66  —  H 

Int,  Maerc.  Marine  .5*4  5^  — ^ 

no..pref  iO'i  38’^  —2 

Internat.  Paper.  .  .573^  .55’.^  —  2^i 

Kelly  Springfield.  23Ci  28'4  +  5 

Kennecott  Copper  71*4'  70"^  — 

Ke>'stone  Tire  &  R 

Lehigh  Valley  .•  108'^  10.5*i  —  3 

.Jiami  Copper  15^  lA'g  — 


A.  J.Pattison  Jr.  &,Cb. 

LIMI 

INVESTMENT  BANKERS 

BONDS  AND  SHARES 
"Specialists  Unlisted  Bonds  and  Stocks" 
219  Bay  Street,  Toronto*  "'“‘"‘IlgUlgl: 


Record  of  Canadian  Stocks 


Mining  Market  Record 


Toronto  Minine  .\.njkpt  Tranpaotinrs  for  Work  Ending  Aug.  31,  1927 
Fomiahfd  by  Stohia  Forlong  &  Co.,  Toronto. 

197"  Frirp  Range  STOCKS 

lligli  I.OW  Fharo  szifs  Oprn  High  Lrfw  Closa 

roi  i» 

.3  ?.  AIgonr{i,in  . 

'  >  Apox  . 

fl  l«'i  Argonaut  . 

7  2  .Atlas 

97  ."R  Ar-a 

.5  3.1  ,32  Amolot 

2*4  1  Paidwin  .  , 

1 7  9  Pidgood  .  . 

9'j  2'^  Rurkingham 

41*'.'  22  Parry  Holt 

23 '4  3  Poisrhat.'l 

12  "'2  Chapul-Hiirlios 

3' 2'  1 '4  Columbus  Kirk  .. 

4  2.1  2  90  Coniarum 

37f'j  10  Corona 

Davidson  Cons 
11  00  6  .90  Domo  Minos 

.5’ 2  2  Dominion  Kirkland. 

44  0  Duprat  Old  .... 

10’^  IIM  Duprat  New  .... 

41  22!|  Goldale 

Cold  Roof  ,  ,4 

3fi  22  Cold  Hill  . 

34  8  Craver  Halv  .... 

22  .50  17  00  Hollingrr  Com.  .  .. 

.32»i  Ola  Hilltop  .. 

3.5  65  Hoivey  Gold  .... 

IP4  d  Indian  Mines  ., 

2^4  2  Keora  .... 

2  40  1  0.5  Kirkland  I.ako 

20’'4  II 'f  Kirkland  Hunton  .  , 

24  fiO  9  .50  Lake  Shore 

.59  lO'i  I.aval  . 

23  05  13  50  McIntyre  . 

11  Monota  ,  .  , 

4  3  13  5^  Macassa 

71  30  Maedougal 

10' ^  3?4  Night  Hawk  . 

40  39  Nrwra.v  Minos.  ,  , 

25  00  12  00  Noranda  , ,  . 

59  35  Osisko  . 

2  75  1  30  Premier  . 

17  12  Potter  Doal  . 

7'^  3'4  Pore  Crowp . 

5  Prr.ston  . 

4  50  3  50  Svivanite  . 

43  13  Rihago  ........ 

.50  26  St.  Anthony  . 

22  15  Stadaeona  . 

9  31  5  00  Teck-Hiighea . 

52  17''^  Tough  Oakes  . 

0  10  2  35  Towagamac  . 

30  70  Vickers  . 

1  .5P  .53  Vipond  Con  . 

1 1^  1  Wasapik.1  . 

1  West  Tree  . 

13  11  6  50  Wright-Hargreavea  . 

11  8  West  Dome  . 

SII.VER 

44  14',i  .Aconda  .... 

155  ,51  Beaver 

9.1  10  Can.  Lorraine . 

29  15'^  Capitol 

89  01  Castle-Tret hewey ..  . 

.5  00  3  00  Coniagas  .... 

15'^  3  Crown  Reserve  ... 

2  02  1  15  Central  Manitoba  ,  , 

2  02  1  15  Clifton . 

Everet . 

1  45  89>j  Keely 

Lakeside  Lorraine 

La  Rose . 

Lorraine  C ona 
I/>rraine  Trout  I.ake. 

26  8'.^  McKihlev-D-9avage. 

4  45  2.00  Mining  Corporation . 

4  Millcreet  . 

10  50  4  90  Nipissing  . 

l}-i  Ophir  ... 

5  hi  2  Peterson  Lake . 

Temiskaming . 

59  2hi  Victory  Silver . 

75  00  36 . 50  Int.  Nickel 


- W'eek  endine  Auk.  30,  1927- 

I  Btoclt.  Onen.  IHeh  I.ow  Close 

’  Abltlbl . lOT-’';  107  103  107 

Do  pref . 

Alberta  Grain  ..  ..  27  29*;  27  27 

Do.  pref . 88 ',2  93  >3  88'  ',  90 

'  Am.  Sales . 6.3  03  On  “  03 

Do.  pref . lOOU  101.5;  ini';  inv; 

Asbestos . 31  >i  315;  28 '3  .30 

Do.  pref . 95  "  95  »s  92  >4  93 

Arnold  Bros . 18  18  13  13'i 

Do.  pref . 

Sugar . 2314  25  2.314  21 

Do.  pref . 9114  91*4  90  90 

Barcelona . 04 14  0414  03  0114 

Belgo  Can.  pref.  ...105  105  105  105 

Bell  Telephone  .  ..150  158  150  157 '4 

Do.  Rights .  9  1014  8 14  10 

Brant  Cord.  pref.  .  2H4  2114  21  21 '4 

Brazilian . 175  184H  1731,4  ]R3 

Do.  pref . 139  15414  139  15414 

B.C.  Fishing; . 17  17  16  I614 

Do.  pref . 80  SO  7914  80 

B.  E.  Steel  . 

Do.  1st  pref .  20  20  20  20 

Do.  2nd  pref .  t  *4  1  >4  1 14  1  64 

Brompton . 38  SSH  37I3  38 

Build.  Products  . 

Burt  F.  N . 6214  63  61  •  62A4 

Calgrary  Power  . 

Canada  Bread  .  .  .118  119  UO  117 

Do.  1st  pref . II6A4  120  11014  11614 

Do.  pref.  B . 110  110  110  110 

Canada  Cement.  .  .175  19014  175  IS514  4908  -flOH  19014  12114 

Do.  pref .  123  124  123  120  80  .......  124  116 

Canadian  Bronze  ..  48  48  47  4714  535  —  04  4814  45 

Do.  pref . 10014  101  lOO  100  20  — 14  lOMi  lOO 

Canada  S.S.  Lines  .  30  37  36  SOa;  310  -f-  •’4  41"4  35 

Do.  pref .  92  92  Spt;  90"  2032  —  2  9414  8214 

Do.  Vot . '  ...  32  32  31  31  14  00  —  14  3710  32'4 

Can.  Bakerle.s  "A"  .  28 14  281,4  28  28  “  59  .  .  .  . .  .  38 18  27 

Do.  let  pref . lOO  IfllVa  100  100  31  .  IO414  99 

Can.  Canners .  50  50  50  SO  39  .  05  21 

Do.  pref .  92  93  92  93  545  +  1  97  70 

Can.  Car  and  Fd..  301.4  30A4  3014  3014  ifiO  .  50  35 

Do.  pref .  88  88  87  87  330  —  1  91’4  SOU 

Can.  Conn.  "A” .  .  .  .  .  . 

Do.  pref . 45  4514  45  45'4  57  -f  U  50  36 

Can.  Converters  .  .  99  99  98  44  99  lojn  91 

Can.  Cottons .  120  120  115  120  in  .  131  "  117 

Do.  pref . 100  100  99  100  20  .  lOOU  95 

Can.  Fairbanks  pf..  ..  ..  ..  . lOo  90 

Can.  Foundries  .  ..  ..  ..  .  27  18 

Do.  pref .  ..  .  85  71 

Can.  Gen  Elec.  ...  58  58  51  58  6  .  60  49 

Do.  pref .  59  59  57  59  03  .  f;0  56 U 

Can.  Ind.  Alcohol  .  33U  34  SSU  31  10172  -f-  H  35  21  U 

Can.  Iron  F .  ..  .  27  IS 

Do.  pref .  ..  .  60  4  2 

Can.  Loco . 42  42  25  42  10 . 

Do.  pref . 8614  8614#  81  86>4  90  .  S714  81  v. 

Can.  Oil . 2414  2494  24  2114  345  -4-  U  2111  2314 

Do.  pref . 117U  USU  117  117U  28  ...  .  12014  II514 

Can.  Pac.  Ry . I8S14  ISSl.O  185  185  369  —  314  194li  105 

Do.  Rights  ..  ..  4 . 25  4 . 371,4  4 .00  4  1354  —  U  4  50  4 .  OO 

Can.  Salt .  ..  ..  ..  110  121 

Can.  Woollens .  ..  ..  .  10  8 

Do.  pref .  .  6.314  60 

Christie  Brown  .  .  .  59  63  59  0?  200  4-  3  66  38 

City  Dairy . I451.4  154  I45i4  15.3  437  -t-  714  154  78 

Do.  pref .  118  123  118  121  103  +  3  123  112 

Cockshutt .  78  78  78  78  15  . 

■  Con.  Mining  and  8.2361,4  2451,4  237  243U  22290  4-  6U  204  215iA 

Con  Gas . 181  ISIH  ISO  1801,4  152  —  14  190  178  ' 

Cosmos  Imp . 2914  2914  2S14  29  2035  —  14  30  13 

Do.  pref . 9814  99  9714  98  128  —  U  101  91U 

Crown  Reserve  ...  .14  14  .13  .14  1000  . 

Crow’s  Nest .  54  55  64  51  20  .  7114  50 

Cuban  Sugar .  I14  194  1 ’4  1 U  340  .  5  1 14 

Do.  pref .  27  27  20  26  mo  —  1  36  U  26 

Davies  Wm.  "A"  ..  SS14  3814  3SU  3S14  25  .  45  15 

Do.  “B" . 19  19  1,314  19  1  .  1914  9 

Detroit  United  ...  2A4  214  218  214  5 .  5  2 

Dome.  Mines  ....  8.65  8.65  7. 00  8.05  620  — .60  10  10  7  00 

Dom.  Bridge . 191  198  I89I2  196  6380  -4-  5  198  lios; 

Dorn.  Coal  pref.  ...  77  77  75  77  15  .  85  09 

Dom.  Glass . 1231*  123*4  121  121  995  —  2U  125  104 

Do.  pref . 115  112 

,  Dom.  Iron  preif.  ..  I14  114  1*4  114  20  .  5  1 14 

Dom.  Steel  prof.  ...  32U2214  31 U  32U  40  .  32U  "0 

Dom.  Stores  . S3U  85  S314  SSU  27  .  SS14  06 

Dom,  Textile  .  .  .122"'4  122U  119  1205;  1620  —  2  1  22’'i  105 

Do.  pref .  . 12,3  115 

Duluth  Sup .  26  26  25  25  8  —  1  ,30U  25 

Eastern  Theatres  ....  ..  .  30  25 

Do.  pref .  ..  ..  .  97  92*4 

East  Kootenay  .  .  26  26  25  26  5  .  28  25 

Famous  Players  ...  301;  .gnu  SOi;  .Sn-U  5  .  SOU  20 

Do.  pref .  95  96  94*4  96  158  -4-  1  101  9314 

!  Fraser  pref . ion  102  lOO  in?  ]S3  .j.  2  103  96*4 

’  Gilman  F . 109*4  109.1;  109*4  109*4  30  .  109*4 

Do.  pref . 115  116  115  115  0  .  125  lio 

Goodyear  Tire  pf.  .10014  103  10014  103  265  -4-  2i4  109  99.1: 

Ham.  Dairies .  28  29  25  28  10  . 

Havles  Wheels  .  .  34  ,84  .83  3214  122  —  1*4  34*4  2914 

Do.  pref .  96  97  96  96  25  . 

Hillcrcst  pref .  ..  ..  .  87  R3U 

Hollinger . 17.65  18  no  17.80  17,65  2885  .  27.10  10.19 

Howard  Smith  ..  ..  6.8  68U  63  68U  305  -4-  58.  68U  59*4 

Do.  pref . 110  112  110  110*4  61  14  112  10316 

Hunt’s  Candies  .  .  24  24  U  24  24  280  . ■; 

Do.  pref .  90  92  90  90  300  .  95  90 

Int.  Milling  pref .  . 107  in; 

Int.  Nickel .  68  698,  66U  6714'  .5665  -4-  14  74s,  =;g 

Lake  Ont.  Brewing  29  ,8113  29  2914  546.8  -4-  14  ,8114  24 

Int.  t*tilities  ”A"  ..  4O14  41*7  4014  408,  435  ^  1;  4114  23 

Jamaica  PC.  pref..  ..  ..  ..  . ins  “  97 

Keeley  Silver .  ..  ..  .  1  59  ,95 

Kelvinator .  8  8  7  8  20  .  1  5  7 

Do.  pref .  90  90  65  71  I.57  — 19  95  65 

I  K.  E.  Hotel .  48  48  37  4.8  65  .  60  121.’. 

Lake  of  AVoods  .  .  .1  40  1  42  1  40  14014  46  ~i-  1,  16O  180  ' 

I  Do.  pref . 110  113U  116  110  5  . ■  118  110 

Lake  Shore . 23.10  24  15  23.10  21.00  1,800  4-1  45  21.5.8  15,00 

'  Laura  Secord  ..  ..  3.8*;  40  .8.8  .8SU  .865  4s; 

:  Do.  pref .  109  122  109  ns  465  -f  9  122  10.8  ' 

Laurentide . 9616  9614  92U  95  2555  —  1  U  nO',,  90 

1  Laur.  Power . 109  1*9  105  105  25  —  1  120  107 

I  Loblaw . 5784  65  57U  6I14  292  4-  684  65  4s 

I  Do.  pref .  .  11016  mil; 

i  Loew’s  Theatres  ..4014  42  40  U  40 1^  1 .  ", 

Do.  pref .  .  .  . 10416  inii'  ‘ 

Lyall  Const . 30  30  30  39  8  .  45,7 

I  Mackay  Co . 132  1.82  129  132  50  .  132  108 

I  Do.  pref .  72  73  70  73  110  .  73U  61 

I  Maple  Leaf . 69  60  69  59  23  73  U  60 

I  Do.  pref .  99  99  98  99  25  101  U  95*4 

Massey  Harris  ..  ..  .86*4  39*4  36*4  39  25671  2*4  42I4  3* 

Do,  pref . in7*i  msu  167*;  107*;  385  _ .T  mo*,  mru 

Mexican  L.  P.  com.  31  36  31  31  20  67  29 

Do.  pref . Ill  111  7s  111  110  Ill  7.8 

Mulrhead  Cafe  .  .  98,  121;  9  12  1620  4.  2>i  12*4  8*; 

Do.  pref . 108;  131;  10";  lO's  345  . '11*4  m*; 

Minn.  St.  P  SS.  com.  ..  ..  ..  . 120  "  SO 

Monarch  Knit.  com.  . .  . .  .  .  .  63  61 

Do.  pref .  ..  .  54  49 

Mont.  Cottons  ..  ..115  115  115  115  2  .  115  110 

Do.  pref . 115  117  115  115  6  .  118  no 

Montreal  L.H.P.  ...  88*;  91*.;  R8*i  91*;  9505  4-  3  91*;  6Si6 

Mont.  Telegraph  ..  61  62  61  61  U  23  -4-  *,  61  u  49  '  S 

Mont.  Tramways  .  .187  187  mo  ]S7  6  .  200  169 

McIntyre  Pore.  ...26.60  26.70  25  50  25. 6.5  765  -|-. 15  27.50  25.25 

McKinnon  Ind.  ...  24  *,  24 ’i  23  24  *4  inn  .  25*;  18 

Do.  pref . 96  U  96*;  95  96*;  46  .  97*4  931; 

Do.  Vot .  24*4  24*4  23  2.8  470  —  1*4  2684  1514 

Nat.  Breweries  ...  75  77**  74*.;  77  20548  -f  2  77*4  6f 

Do.  pref .  ..  ..  . no'  107 

Nipissing .  5.25  6.25  5  25  5.80  .800  -t-.55  6.45  5.25 

North  Mexico  pr.  ..  75  80*;  75  75  150  .  9014  45 

Ogllvle  Flour  M.  .293  30n  279  279  77  — 14  300  "  205 

Do.  pref . 122  126  122  126  25  4-  4  126  120i; 

Ont.  teel  Products. .105  ins  ms  105  60  105  7.8 

Do.  pref . 105  105  105  105  5  .  105  lOO 

Ottawa  and  Hull  P.  . .  .  .80  96 

Ottawa  L.  H.  P.  ...107*4  110  107*;  110  65  2*;  im  99 

Do.  pref . 103*;  104  103*;  103*4  25  .  107*;  10.8*4  6 

Ottawa  Traction  ....  .  70  6  5 

Pacific  Burt .  88  96  88  88  15  209  R7 

Do.  pref . .  .  109  m2 

Page  Hersey  ...  ..  78*4  80%  78  so*;  3406  -f  1*;  8084  56 

Do.  pref.  ..  ..  ..158%  161  156  160  1310  4-  1*4  161  116 

Penmans  ..  .  ...  78*4  78*4  78  78  ISO  —  *;  79  70 

Do.  pref.  ..  . . 105  101 

Pioneer .  1.09  1.09  .68  1.09  200  . 

Port  Hope  San.  . .  . 145*;  ms 

Do.  pref. .  ..  ..  . 106  ms 

Porto  Rico  Ry.  w  i,,'  ..  .  7084  .59 

Do.  pref .  95  97  95  95  1  1  .  97  90 

Price  Bros.  «  ....  69  61*4  09  60  2060  -f-  1  6.8  5114 

Do.  pref . 103  104  103  103  in  mi  mou  6 

Pressed  Metals  •«*]  .  42  43  43  42  40  .  46*4  ,84 

Do.  pref .  ..  .  95'  85 

Pure  Gold  ..  ..  21*4  27*4  21*4  21*;  12  .  27*;  m*;  $ 

Quebec  Power  •.»»  -..286  296  2S1  295  2531  -4-  9  311  190 

Do.  New . ■  76  76  73  75  3887  —  1  .... 

Rogers  Wm.  A.  ...  80  80  71  73  16  —  7  80  61  ’ 

Do.  pref .  ..  .  102  92 

Ruasell  Motor  pref.  94  96  94  96  15  -4-  2  97*4  90 ;; 

I  Seagram* . 22%  22*4  21  *4  22  1700  —  *4  28%  20 

I  Shawlnlgan  W.  .  ..  88  89*4  8634  89T4  21975  -t-  1*4  9344  67 

Sher.  Williams  ..  .175  175  175  175  1.85  .  175  142 

I  Do.  pref . 118  120  118  130  120  -f-  2  I20*i  118 

i  Shredded  Wheat  old  . .  . 

I  Do.  New .  67  68  66*;  67  1130  .  701.;  ,55 

I  Southern  Canada  .  .  9214  93%  92%  9.8*;  15s  -4  1  mot;  S7 

Spanish  River . 105%  105*;  104  104*,;  3.85  —  1  mt*6  9S14 

!  Do.  pref . 119  120  119  120  75  -I-  1  120  '  imU 

'Stanford*  pref.  ...'.  91  91  89  91  75  . 

Steel  of  Canada  .  .167  166  167  163*;  6106  -f-  6*;  165  117 

!  Do.  pref . ..167  166  157  161  120  -4  7  166  128 

Sterling  Coal .  30  .80  28 14  30  5  .  . 

I  St.  Law.  Flour  ..  ..  26  30  28  30  10  .  31*6  25 

Do.  pref. .  .  85  "  so 

St.  M.  Val.  Corp.  ..  66%  67  66%  57  140  +  *4  67*6  56 

Do.  perf .  97  97  96*4’  97  3  .  98  '  96*.  . 

I  Tooke  Bros,  new  ..12  16  12  15  155  -f  3  . 

Do.  pref .  70  72*4  70  72%  325  +  2*;  72*'/  65 

Tueketts  Tobacco  .  75%  SO  75*4  75*4  35  .  so  69 

Do.  pref.  . .  . : .  . .  . 107  104 

Twin  City .  62  62%  61  51*4  4  95  —  14  66  ,50 

Vlau  Biscuit .  17  17  17  17  90  .  25  1  7 

Do.  pref .  .  98%  851', 

Waba«*o  Cotton  ...  98  109%  98  109*;  1425  -i-im,;  ns  8S  ' 

Wayagamack  .  .  .  74*4  74*4  71  74*3  2115  .  75  46I2 

West.  Can.  Flour  ..  22*4  24  22  24  91  +  1  is  291.,  20  $1 

Do.  pref . 10.814  10.814  102  103*4  ,5  . .  ms*;  9i 

West.  Grocers  new.  22  22  18  22  7  29  m 

Do.  pref .  79  79  75  79  7  81  7 1  *4 

Winnipeg  Elec.  ...  70  79*4  77*4  TS  1227  —  1  79*4  6i 

Do.  pref . 104  106  104  104  63  106  mO*, 

Wood*  Mfg .  .  4  6  .89 

Do.  pref. .  ..  ..  .  S9  73 

Banket  * 

Canadlenne  Nat  ...188  196  192  ms  79-4-7  196  160*4  1 

Commerce- . 276  276  272*.;  275  41,8  —  1  279  229  1” 

Dominion . 267  267  260  261*;  48.8  —  5',  277  23.8*;  1  * 

Imperial  ..  .  .■  ..  -.252  252  246  2)9  19.8  —  .8  275  216  1  2 


Net 

Change 


PlIrA 

Chance  filch 

-  U  1^18 
.  iin 

. 


2»>.000 

fi7r>.0;^0 
.•t  1.500 

iT.noo 
100.100 
39.600 
41, TOO 
4«.000 
4,060 
247,500 
500 
15,80« 

34.500 
39.100 

150.900 

37.500 

1,000 

30R.167 

133.300 
ft,674 

61.000 

47.730 

4.400 

5.500 
191,296 
239.550 

10.260 
456.450 
6,230 
17,000 
22.000 
337. 91R 

14.700 
12.000 
12,393 
29,050 

7.303 

175.300 

101.300 
13.000 

5.125 

315.950 

7.500 
139200, 

44,945 

36.700 
25,922 
14.150 
45.000 

2.000 
5.000 
143,210  ^ 
14,625 


lan. 


Montreal  Curb 

I  High  Low 

Attendu .  17’^  16 

B.A.Oil .  27  261 

Can. Brew  .  25’'j  25> 

Co?grave,  .  9’4  3' 

Dom.  Stores .  33^4  33*’ 

Dryden  .  14  12’ 

E.  Dairies  .  411^  33 

H.Walkor  .  49’-^  43 

Imperia'r)il  ...  491^  43’ 

Imperial  Tobacco.  ...  3*^  3 

Int.  Nickel .  69  66’ 

Int.  IVte  ..  30V  *30 

Page  H.  30’^  73 

Do.,  Pref . 160  15 

Seagram  .  22*^  21’ 

Int.  L.  Paper  63  50 

Public  I’tlllty  Stock.s  : — 

Int.  Utilities  "A”. .  42  40"’ 

Manitoba  P  ...  60’’^  60 

N.  Mexico  r.  &•  D.  .  303 J  g 

P.  Corp.  of  Can .  . .  43’ 

Do.,  Pref .  95’i  95 

S.  C.  power,  pref  . .  101  100’ 

St.  M.  r . 152  144 

United  Secs.  .  .64  60 

Mining  Stocks 

Don  Rouyn . 29  .26 

Dupuy . 50  .1-5 

Mont.  Rouyn . 20  .15 

ou>Ti .  ,  ...  .04  .03’ 


Close 


M.  St.  P.  iSr  S.S.  M 
Missouri  K.  and  T 
Missouri  Pacific 
National  T./rad 
Nevada  Consol  Cop. 
TIaven 


New  Ha*.. .. 

Northern  Pacific. 
Pan.  Amer.  Petrol 
Pennsylvania  R.  R. 
Pere  Marquette  . 
Punta  Sugar .  .  , 

Pierce  Arrow 
Pressed  Steel  Car  . 
Reading 

Republic  Iron  &  S 
Royal  Dutch 
St.  I./)uis  &  S.  F 
Sinclair  Consolidateti 
I  Southern  Pacific 
I  Southern  Railway..  . 

Do.,  pref  . 

Strom  berg  Cr . 

Studebaker 
Tennessee  Copper. 
Texas  Gulf  Sulphur. 
Texas  Oil  , 

Texas  Pacific. 
Tobacco  Prod.  Co 
Union  Pacific. 

U.S.  Indtist.  Alcohol. 

U.  S.  Rubber . 

U.  S.  Steel . 

Do.,  pref  . 

Utah  Copper . 

Vanadium . 

Westinghouse . 

White  Motor  . 

Willys-Overland 
Wilson  Packing  Co.  . 
Worthington  Pump  . 


Standard  Oil  Stocks 

Furnished  by  Jenks,  Gwynne  Co. 

Bid 
13’i 
1134 
116 


Anglo  American  Oil . 

.Atlantic  Refining  com. .  . 
Atlantic  Refining  pref.  .. 

Buckeye  Pipe  Line . 

Etireka  Pipe  Line . 

Illinois  Pipe  Line . 

Imperial  Oil  . 

Indiana  Pipe  Line . 

Inter.  Petroleum  com.  .  . 

National  Transit . 

N  Y.  Transit . 

Northern  Pipe  Line. 

Ohio  Oil  .  . 

Prairie  Oil  Gas  . 

Prairie  Pipe  I^ine  . 

Southern  Pipe  Line . 

South  Fenna.  Oil . 

S.D,  California . 

S.O.  Indiana  . 

S.O.  N..I.  common . 

S.O.  New  York 

I’nion  Tank  Car  common 

Vacuum  Oil  . 


Bonds  and  Trust  Companies 


Price  - 

Change  High 


- Week  ending  August  30th,  1927 - 

Open  High  Low  Close  Sales 


■  STOCK 

GOVT.  BONOS 

War  31—5 . 

;  War  37—5  . 

Victory  27—54 . 

Victory  33 — 54 .  ■ 

Victory  34 — 54 . 

Victory  37 — 54  •  •  •  • 

Renewal  27 — 54 . 

Renewal  32 — 54 . 

Refunding  23 — 5  . 

Refunding  40 — 44 . 

Refunding  43 — 5  . 

Refunding  44  — 44 . 

Refunding  46 — 44 . 

I.O.\N  A:  TRUST 

C an.  Landed . 

Can.  Permanent . 

Nationa  Trust  . 

Toronto  Gen.  Tr . 

Toronto  Mort . 

IXni’STRIAL  BONDS 

Asbestos  . 42 — 5 

.^^bestos  Mor.  .41—6 

.Asbestos  Gen.  Mor..  .56 — 6 

Canada  Cement . 29—6 

Can.  Cottons . 40—5 

Cedar  Rapids . 

Dom,  Iron . 29  -5 

Mont.  Tram  . .  .  41 — 5 
Mt.  T.G.M.  "A"  .  .5.5  -  5 

Mt.  G.  A-  R.S.F.  "B"55— 5 

Ogilvie  FI  . 32—6 

Do..  "B" . 32—6 

Que.  Ry . 39—5 

Riordon  P . 42—  6 

Spa.  R.  Cum.  Div. .  .31  —  6 
Wayagamack  ..  ..  51  —  6 
Win.  Elec . 35  —5 


Investment  Yields 

Furnished  by  Watt  K-  Watt.  Toronto 
Div.  Rate  Recent 

Rank.4  (In  Dollars^  Price 

Can.  Bank  of  Commerce..  12  1*  275 

Dominion  Bank . 12  1*  261 

Imperial  Bank  . .  12  1*  243 

Bank  of  Montreal  .  16  334 

Bank  of  Nova  Scotia.  12  350’^ 

Standard  Bank  of  Canada  12  2*  230 
Royal  Bank  of  Canada.  .  12  2*  306 
Bank  of  Toronto  12  264 

loan  K  Trust  Companies 
!  Canada  Landed  5  103 

j  Canada  Permanent  .  .  12  230 

i  Central  Canada .  12  225 

j  Huron  A*  Erie . 7  151 ’2 

I  Landed  Banking .  3  177 

'  National  Trust  .  12  250 

j  Toronto  General  Trusts  12  245 

[  Toronto  Mortgage  5  106 

I  Union  Trust  .  7  113’^ 

i  Preferred 

j  Alberta  Pacific  Grain  ...  7  93 

.American  Sales  Rook.  ...  7  102 

Asbestos  .  7  93 

I  Canada  Bread  "B" .  7  nO 

!  Canada  Bread  .  7  120 

'  Canadian  Canners  . 5  93 

I  Canada  Cement  .  7  122 

!  Can.  General  Electric  .  .  3’^  .534 

Can.  Car  Foundry .  7  33 

City  Dairy .  7  119 

Eastern  Theatres  .  7  95 

Famous  Players  . .  3  9.5 

Cor.moR  Imperial  Mills  .  .  7  99 

Goodyear  Tire  .  7  102 

Hayer,  Wheel  .  7  9fi 

Laura  Secord .  7  113 

Loblaw .  7  114 

MacKay  Companies,  ...  4  71 

Maple  Leaf  Milling  .  !  .  7  97 

Massey  Harris  .  7  103 

Muirheads . 75  13’^ 

McKinnon  .  7  95 

Pacific  Burt  (Convertible)  7  109 

Page  Hersey  (Convert.) .  .  7  161 

Porto  Rico  Ry  7  97 

Spanish  River  (Participa¬ 
ting)  .  7  113 

Wm.  A.  Rogers  .  7  inn 

Twin  City  .  7  103 

Winnipeg  Elfctrie .  7  105 

('ommon 

Ahitibi  Power.  .  5  106 

American  Sales  Book.  .  .  4  6.9 

Bell  Telephone  .  3  153 


Investment  Yields 

By  Oswald  &,  Dringkwater,  Montreal. 

Div.  .Appr. 
Rate  Price 

AbitibI  .  . $5  lOrtig 

.Asbestos  pref . 7  93 

Belgo  pret  . 7  10l 

Bell  Telephone  .  3  153 

Brazilian  .  .  6  1R1 

B  C.  Fishing . $1.25  16’  ( 

Brompton  . $2  37‘'4 

Can.  Car  . 7  R7 

Can.  Cement  . 6  132 

Do.,  pref  . .7  1 23 ’  j 

Can  Converters . 7  99 

Can.  Cottons .  3  129 

Do.,  pref  . 6  JOOJ  j 

C.tf.  Eire,  pref  . 7  53’j 

<  Par  valcj<^  $.50) 

Can.  fnd.  Ale . $1.23  .33*^ 

Can.  SS.  pref  .  6  , 


13  cri.  Flaskst 

tleo 

26  oj.  niottlxL, 


jr.p.R . 

!  Can.  Saif 
:  Dom.  Bridge.  .  .  . 
Dom.  Glass 
Do.,  pref 

Dom.  Textile  ,  .  , 
Do  .  pref 

Goodyear  pref  .  . 
H.  Smith  pref  .  , 

Imperial  Oil 
!  Int  Pap.  pref 
'  Int.  Utiliticft  "A*' 

'  .Tamaica  P.S.  pref 
Lake  of  Woods  . 

Do.,  pref 
Lnureniido  Paper 
Laur.  Power  .  .  . 
Mackay 

Mont.  ( ‘oftons  . 

I  »o.,  pref 
Mont .  Power 
Mont.  Tramways 
Nat.  Brew 

I  to, .  pref  .  .  . 
Ontario  Steel  .  , 
ftttawa  Power  .  . 
Penmans  .  .  . . 

Do.,  pref  . .  . . 
Price  r»ro?  .  . 

Do. ,  pref  .  . . 
Quebec  pF)w  .  . . 
Shawinigan  .  . 
Sher  WiMiarru^ 
f)o  ,  pref 

S.  C'an.  Pow.  pref 
Spanish  llivrr 
Do.,  pref 

Steel  of  t'anada  . 

Do,,  pref 
Tuckert  Tobacco 
Do.,  pref  ... 
Twin  City 
Unit.  Scour,  pref 
Wabasso  Cotton 


Dividend  Declarations 


pearly  Div.  Date  Record  Paid  Paid 
Rate  Declared  Payable  Date  1927  1926 

7  1^4  q  Sept.  15  .July  15  4*4  7 

7  1^4  q  Sept.  15  Aug.  .3!  .S'l  7 

7  1'4  q  Sept.  15  Aug.  31  5’i  7 

$.3  .T.5c  q  Oct.  1  SepL  30  2.25  .75 

7  1 ’'4  q  Ort.  1  Sept.  30  5'4  P4 

%2  .50  q  Dec.  15  Nov.  30 

7  U'4  q  Oct.  10  Sept- 26  5’4’  7 

3  2  q  Oct.  1  Sept.  15  6  3 

10  2’  •  q  Oct.  1  Sept.  1  5  10 

7  1 84  q  Oct.  I  Sept.  20  5’4  7 

16  3  )i  Sept.  15  Sept.  1  3  16 

6  149  Sept.  1.5  Aug.  31  4’i2  6 

7  1*4  q  Sept.  15  .Aug.  31  5’4  7 

7  1  ^4  q  (9rT,  1  Sept.  2  5’t  7 

6  1’  .  q  ttet.  15  Sept.  30  44  6 

7  ]  ;’4‘  q  Oct.  15  Sept.  30  5‘;  7 

16  4  q  Oct.  1  Sept.  15  12  16 

26  2  M  Sept.  9  Aug.  24  13  23.60^r 

h '  J  S  Oct .  1  Sept .  1  r»  5  2 '  ■> 

$1  ,2.5  q  S^pt.  15  Aug.  31  7.5  2.5 

3  2  q  Oct.  1  Sept.  30  6  3 

7  1^4  q  Oct.  10  Sept.  30  S'i  7 

4  1  q  Oct.  1.5  Sept.  30 

3  2  q  Sept.  15  Sept.  I  6  3 

7  1^4  q  0''»  I  Sept.  3  5*4  7 

4  1  q  Oct.  1  Sept.  3  3  4 

$4  1  q  Oct.  I  Sept.  15  .3  $1 

7  l^t  q  Oct.  1  Sept.  15  5*4  7 

2  .50  q  Oct.  10  Sept.  23  *2’j  3- 

40^^  10  q  S^pt.  15  Sept.  I  .30  40 

10  Sept.  15  Sept.  1  20  10 

10  2’j  q  Oct.  1  Sept.  15  7’^  10 

2  ..50  q  Oct.  1  Sept.  10 

3  2  q  Oct.  1,5  Sept.  23  6  3 

2  .50  q  Oct.  10  Sept.  2.3  *3  3- 

12  3  q  Oct.  1  Sept.  30  9  12 

4  1  q  Oct .  1 5  Sept .  30  3  4 

.50  q  Oct.  15  Sept.  10 

6  1’-.  q  Oct.  15  Sept.  30  4’^  6 

7  1-^4  q  Oct.  15  Sept.  30  .5I4  7 

7  1  q  Sept .  1 5  Sept  .7  5 ' 4  7 

12  3  q  Oct.  1  Sept.  15  xl7  12 

-  Paid  nn  old  stock,  x  Includes  extra  dividend  of 


I  Oompany-  - 
I  Belding-Corticelll  pref 
I  Ottawa  A'  Hull  Power  O Ltd.,  pre 
j  East  Kootenay  Power  i  o..  Ltd  .  . 

i  Page-Hersey  ,  . 

i  Do  ,  pref,  . 

;  Hiram  Walker  Go  .  pret  ... 

i  Canada  (‘ar  and  Foundrv  pref  .  ,  , . 

I  Canadian  Oil  pref  . 

,  Can.  Pac.  Rly  ,  . 

'  Hayes  Wheels  pref  . 

I  Keeley  Silver  Minea  . 

i  Montreal  Cottons  . 

no..nref  . 

!  Belgo  Can.  Paper  pref  . 

i  Power  Corp.  of  ('an.  6  .  (  um.  pref 
j  Can.  Northern  Power  7  (  C/urn.  pre 
I  Bank  of  Nova  Scotia 
Hollinger  Con.'?.  Gold  Miees 
Can.  Mortgage  and  Investment  Co. 

Crooderham  and  Wort«  . 

Howard  Smith  Paper  pref  . 

Winnipeg  Electric 

St.  Maurice  PoAcr  . . 

Bell  Telephone  . 

Mackay  Co  . 

D(^..  pref  . 

National  Breweries  . 

Do.,  pref  . 

Shawinigan  W.ater  A  Power . 

Lake  Shares  Niincs  . 

Do..  Krtra  Div. 

Canada  Landed  . 

Carling  Brewing  . 

Bell  Telephone  . 

Shawinigan  . 

Dom.  Bank  . 

Wabasso  Cottons  . 

I  )o, ,  Bonus  . 

Hillcrcst  ('olliers  . 

Do.,  pref  . 

Can.  Bakeries  1st  pref  . 

Central  Can.  Loan  A-  S.iv  . . 


The  First  Investment  Bank. 


Tho  first  invostmrnt  bank  wa.s  ps- 
f.'ihli.slipri  on  tlip  Island  of  Y.ap  in  th.-' 
Soiilli  Sra.s  in  tho  yrar  1702.  As  i.i 
vfll  known,  Itip  Ifd.Ti'.d  of  Y.ip  is  a 
vory  rocky  isl;ind  and  tho  nativp 
(  III  rrnry  ir;  all  of  rlono.  About  tha 
yrar  1700  y  Ki'pat  shortaKP  of  nir- 
vonpy  arosp,  duo  to  tlir  nrishbor- 
hood  riots  at  tbr  tiinn  of  Mip  .annual 
rlrrlions.  wliirb  happt'npd  to  fall  on 
SI  r.’ilrh'k's  li.ay.  Spring  thp  Ki'p.at 
nrpd  for  an  iidditional  supply  of  a 
nirdium  of  r\(’h.anKP.  Gcorsp 

.■\trbison,  a  Scotrhm.an  who  h.ad 
pniisrati'd  to  the  isl.and.  roncoivcl 
tbp  idra  of  ,a  bank.  Up  rptnrnpd  to 
Scotland  and  after  much  pffort  suc- 
rrodpd  in  r.aisiii!;  tliP  norossary  cap> 
tal.  ronsi.stins  of  2.000  pounds  of 
blasting  powdPi’  .and  four  gravel 
waggons.  With  this  pf)iiipnipnt  Iip 
rrtnrnpd  to  thp  island  and  in  a  short 
time  had  a  siifficiPiit  amount  of  ciir- 
ronry  to  rn.ablp  him  to  bu.v  out  th" 
n.ativp  prinrps  and  rh.angp  the  royal 
sunken  gardens  into  a  golf  course. 
The  first  investment  bank  was  thc’i 
established— P^xchange. 


British  American  Oil 

Brompten  . 

Brazilian  . 

Bur4,  F.  N . . 

C anada  Bread  .  .  .  .  , 
Ca(nada  Cement  ..., 
Can.  Ind.  Alcohol.  .  . 
Canadian  Pacific  .  . 

City  Dairy  . 

Consumer.^;  Gas  .  . .  . 
Dominion  Glass  .... 
Dominion  Stores  .  .  . 
Dominion  Textiles  . 
Imperial  Oil 
International  Nickel 

Laurentide . 

Loblaw’s  . 

McColI  . 

Pacific  Burt  ,  .  . .  . 
Shredded  Wheat.  .  .. 

Spanish  River . 

Steel  of  Canada  .  . .  . 
Twin  City  .  , 

Winnipeg  Electric 


New  York  Curb 

Furnished  by  Jenks,  Gwvnn"  A*  C 
Bid 

.Amer.  Ly.  A  Traetjon  .  .  ITU 

I  .Amer.  Superpower  .A . .  34" 

I  Do.,-rrV  .  36 

'  .Anglo-Amer.  Oil  13’-^ 

Bordens  common  .  119 

B.  A.  Oil  . .  .  26’( 

B.  .A.  Tohorco  .  2.5’t 

Celanese  1st  pref  .  1  IT 

Celanese  Corp  N  .  32’$ 

Cnetrifugil  Pipe  .  li 

Cons.  Gas  A  I'7i.  Bait  .  61 ’3 

Conti.  Oil  . 13 

Davies  A  . 

Dominion  Stores  .  ,  .  .  32 ‘4 

Durant  Motor.s  .  .  ll'j 

Edison  El.  Ilium  (Boston),  .  241 

Eler.  Bond  &  Share .  74’  4 

Elec.  Investors  .  37"  $ 

Fajardo  Sugar  1.55 

Fanny  Farmer  Candy  Shops  29’'2 

Ford  Motor  of  Canada  ,  512 

Gibson  Oil  .  . .  1 

Gillette  S.  R .  92 

Gulf  Oil  ...  39^4 

Imperial  Oil  .  43*  4 

Inti.  Petroleum  .  29'’.. 

Intl.TTtil.A .  41 

I)o..B  . . 

Lehigh  Power  19 

MiddleWestITt.com  . . llO’j 

Mountain  Producers . .  24 ’4 

Mohawk  Hudson  Pow  .  30’ s 

Nipissing  .5'? 

Northeastern  Pow .  IR’j 

Penn.  Water  A  Pow .  .57 

Prairie  Pipe  Line  . 131 

RedbankOil .  14’ ( 

Salt  Creek  .  23’^ 

'S.O.  Indiana  .  73*4 

S.  O.  Kenfuck  . 122’ j 

Southeastern  Pow  .  36 ’4 

Unit.  Lt.  &  Pow.  "A” .  13'$ 

United  Shoe  Machy .  63’3 

Vacuum  Oil  123’$ 

Venez.  Petroleum  .  6 

Zielcy  Froc'^rses  S3 


Includes  $2  pa 
12'  ;-  paid  .Tan 


TO  AID  FRUIT  (iUOWF.RS. 


Unlisted  Securities 

Furnished  bv  G.  C.  Williams  A  Co. 

T'nIIsfod  Stocks: —  Bid 

Canadian  W<stingbouse  ...  ,  175  00 

Dom.  Pow'cr  7' ;  Pref  .  100  00  I 

Dom.  Power  Common  .  23  00 

Dom.  Sewer  Pipe  .  .  ,56  00 

English  Eleetric  Preferred  ...  76  00 

English  EleetricCommon  ...  13  00 

B.  Greening  Wire.  Pref  ....  94  00 

King  Ed.  Hotel  Deb.  "A”  .  63  00 

King  Ed.  Hotel  Deb  “B'’  56  00 


Flood  Barnes  Active  Bond  Prices. 


Vprnon.  —  ThP  .Associ.ited  Frii: 
Growf’r.'i  will  put  into  cffRot  this  fal 
a  pl.m  under  which  growers  shif 
ping  nny  of  fifteen  leading  v.irietie 
of  apples  will  receive  initial  pay 
ment  of  50  rents  a  box  for  some  var 
ieties  and  2.7  rents  for  others.  Unde: 
this  plan  growers  receive  a  sum  c 
money  before  b.ank  loans  are  repaid 
It  is  said  that  the  plan  will  be  "id 
cned  next  year. 


Maturit’ 
13  ^ 
4 

20 

31 


.Abiribi  Pwr.  A*  Par'*’"  Gen.  6>  due  ‘40  . 

i  Ahitibi  Pwr.  A*  Paper  Notes  due  *31 
i  Agr.  ATtgf*.  Bk  of  Cnlimibia  Gtd.  SF.  7'8  due  47 .  . 

j  .Argentine  Gvt.  6’s,  Sf  rirs  “B".  due  ‘.53  . 

]  .Asbe.etoi  Corp.  1st  Ref  .  ?F.  6’b  due  ‘41  . 

'  Asbert'i*  Corn.  Grn.  M’ge.  SF.  6’s  due  ‘56 
I  Boll  Tel  ef  Can.  Isf  .5’r.  Series  ‘‘B’’.  due  ’57 
I  Buenos  Aires,  Province.  Ext.  SF.  7*s  due  '53 
I  Brompton  Puln  A’  Pap»r  Ir-t  &  Ref.  SF.  6’s  due  46  .  . 

j  Brazil,  United  States,  Ext.  SF.  6’’%'s  due  ’57  . 

Can.  Nor.  Power  Coll.  Trust  6'^'s  due  ’41 . 

!  Can.  Light  A*  Pwr.  Dt  5‘s  due  '49  . 

j  Canada  Paper  1st  SF.  6's  due  1945  . 

Can.  S.S.  I  ines  6's  Is’  A  grn.  Series,  A  ‘41 . 

I  Can.  S  S.  I  ines  Consoj.  .5‘s  due  ’43  . .  .  . . 

i  c.  P.  Rly.  Coll.  Tru.«t  5‘s  due  '34  . 

!  C.  P.  Rly.  Secured  I’j'  r'  Notes  due  ’44  . 

I  Can.  Goodrich  Income  7‘s  due  '43  . . 

j  Chile  Republic  Ext.  SF.  6's  due  ’60  . 

I  Chile  Republic  Ext.  SF  6'>  due  '61  . 

I  Dom.  Iron  A  Steel  1st  .5’s  due  ‘29  . 

Dom.  Iron  A*  Steel  Consol.  SF.  5’s  due  ’39  (6) . 

Duke  Price  Power  SF.  6  -,  Series  “  A”,  due  ’66 

French  Line  Kxt.  SF.  6’  .'sdue  ’.52  . 

French  National  Mail  SS.  Ext.  SF.  6’s  due  ’52 . 

Gatineau  Power  1st.  5’s  due  ’.56  . 

Gatmeau  Power  SF.  Di’bs.  6’s  due  ’ll 

Hydro  Elec.  Rond  A  Shnre  Corp.  C.  Trust  ,5’s  due  57. 

International  Paper  Conv  Deb.  6’r  due  '41  .  . 

Int.  F’aper  Ref.  SF.  6’s.  Series  .X.  due  55 
Laurentian  Power  1st.  A  P.ef.  SF.  6’s  due  *36  . 
Manitoba  Power  1st.  SF  .M^’s  due  ’51  .  .  . 

Mtl.  Coke  A  Mfg.  1st  5’  Cs,  Series  A.  due  47 
M.L.H.A-  P.  1st  Rof.  A  ('oH.  Tnift  .5’s  Series  A.  duc51 

Mtl.  Tram.  1st  Coll.  Trust  5s,  S>eiies  A.  due  41 . 

Mtl.  Tram.’Gen  A-  Ref.  SF.  5’s,  Serbs  A,  due  55 . 

New*  South  Wales  Ext  SF.  5’s  due  *53.  .  . . 

Nor.  Ont.  Lt  A  Pwr.  1st  SF.  6’s  due  ’46  . 

Nova  Scotia  Coal  A  Steel  1st  SF.  5’s  due  59 . 

Northwestern  Utilities  1st  SF.  7*s  due  33 . 

Price  Bros  Ist  SK.  6's.  Series  A,  due  ’43  .  . . 

St.  Maurice  Power  1st  SF.  6’2’s  due  ’53  . 

St.  Law.  Paper  1st  SF.  6’s.  Series  A,  due  ’46 . 

St.  I.,aw.  Paper  SF.  Deb.  6i'^’s  due  ’36  .  .  ^ . 

Southern  Can.  Pwt.  1st  5’p.  5k^rieF  A,  due  ’55 . 

Spruce  Falls  1st  Serial  5*-’s  due  ’30-’43 . 

United  Sec.  Coll.  Trust  SF.  SH’s,  Series  A,  due  *52  . 

Wayagamac  Pulp  &  Paper  Ist  SF.  6*8  due  *51 . 

Winnipeg  Electric  Ref.  6’s  due  *54 . . . 


Mt.  Royal  Hotel,  Preferred 
I  Mt  Royal  Hotel, Common 
I  National  (7roccrs  1st  Prrf 
j  R.  Simpson  6<y;  Prrf 
Theatre  Stoc  ks 
i  Hamilton  Pantages,  Pref 
!  Hamilton  Ignited  Common 
j  Loew’s  Buffalo  6'',’ ,  Pref 
Loew's  Buffalo,  Common 
I  Loew’s  London.  Preferred 
'  Loew’s  London,  Common 
I  Loew’’6  Windsor,  Preferred 
I  Mansfield  Theatres  Pref . 
Palace  Theatres,  Preferred 
Idle  In.siininre  Stock.s 
Commercial  Life  10'’;  Paid 
Confederation  Life  10''^  Paii 
Continental  Life  20'’>  Paid 
Crown  Life 20c;-  Paid. 
Empire  Life 

Excelsior  JJfo  30*"$  Paid  . 
Great  We,«t  T.ife 
Monarch  Life  10'“;-  Paid  .  . 
Montreal  Life  20'';-  Paid 
National  Life  25'*;  Paid  .  . 
Ont.  Equitable  Life  ,  .  . 
Sask.  Life  10''f  Paid 
Srourit  V  Life  lOV;  Paid 
S  nLife 

Morfgic«»  A  liO'in  S(o 

British  Mortgage  A  Loan 


f oninterrializing  Muskrats, 


Frfflpricton.  —  Notlcp  appears  in 
the  Royal  Gazette  of  the  incorpora¬ 
tion  of  the  Maritime  Muskrat  Go.. 
LUl  ,  "■i''ii  authorized  capital  of  .$50.- 
finn  The  company  is  to  have  its 
head  office  in  Saint  John  and  iS'  au¬ 
thorized  to  carry  on  a  general  fur- 
ranching  enterprise. 


Foreign  Exchange. 

Ry  The  Royal  Bank  of  Canada. 

Sterling . 4  R.S  23-.82 

ttenmark .  2678 

Holland . 4007 

Spain  . 16S0 

France  . 0391  13-1 

Germany  . 2380 

Italy  . 0544'; 

’Sweden . 2685 

Belgium .  1.892'i 

Greece  . 0132' j 

Norway . 2616 

Switz  .  1928% 

New  York  funds  are  quoted  at  a  discount  ot 
l-«4  91  l7o. 


tontreal .  . 

rova  Scotia 
Loyal  . .  . . 

tandard  .. 
Toronto  ..  I 
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MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FLIUNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6251 


MARKET  AGAIN 
REACHES  INTO 
HIGH  ground! 


Heard  in  the 

Board  Room 


SPANISH  RIVER 
EARNINGS  DOWN 
AT  9.49  P.C. 


Malcolm  C.  Oswald 


C.  Graham  Drinkwatcr 


Oswald  &  Drinkwater 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


I  maauaa  As  was  to  be  expected  In  the  lUht 

-  ! of  the  continued  strength  durdns  the  - 

Active  Trading  Reflected  by  In-jp.ist  month,  the  market  gave  evl-  Compares  With  12.15  P.C.  cn 

creased  Sales— Gains  Lead  nntlrtpa-  Common  For  Previous 

jjjjg  jjjjj  despite  the  ap-  ^ 

20  to  14  ■  proach  of  the  three  day  close-down  Year 

j  -  ,  for  I.iabor  D.iy,  there  were  no  mark-  - - 

CHANGES  WELL  SPREAD  ;  fd  signs  of  any  extended  p  X)fit  tak-  j  POSITION  MAINTAINED 

_ _ _  I  Ing  up  until  the  morning  Ciosc  on  ;  _ 

,  Power  and  Paper  Imu**  Uon'S’eviSem  C*'P'*®*  Strong 

Slightly,  But  Continue  Strong  I  sequent  upon  the  irregularity  In'  De*P>e  Contracbon  During 

— Average  is  Up  at  139.3  i I'ut  the  market  as  aj  Period  —  Cheerful  Exhibit  in 

ruetsT  w  thTe'^Slic'lonlln^'Y^^^^^^^  View  of  Adverse  Conditions 

I  Trading  on  the  (  anaclian  markets]  public  coming  into  the 

Irinrin-  the  nast  week  gave  another  i  «'«''ket  .again,  and  business  condi-  - .• 

'demonstration  of  strengii  and  ac- 1  fions  maintained  at  a  favorable  I  The  adverse  operating  conditions 
I  fivity.  fourteen  issues  registering  i  there  still  docs  not  appear  to  :  which  have  prevailed  in  the  news- 

new  highs  with  a  substantial  tn- j  ®  ibiniediato  danger  of  a  rcver-:pri„j  industry,  more  especially  dur- 

I  crease  in  the  .  !  howcvcr^*^”are  lin  * 'bc'^innm'r'^io  the  second  half  of  the  fiscal  per- 

I  The  most  active  ,  !  i  view  the  iiurket  askanee  nninfitT"^  t”  ^ reflected  in  the  annual  re¬ 
in  the  popular  issues  winch  of  Spanish  River  Pulp  &  Paper 

slightly  towards  the  close  on  Ltd  .  for  the  12  months  ended 

I  nesday.  They  included  '  I  viinco  notice  of  m  imnendiif"-  rpa/ i *’*’**’  warnings  on  the 

I  Alberta  Gnun.  Cement  and  L, ®  r  impending  reac-|  , 

iwith  a  further  "ain  noted  for  Mont- 1  **0"  of  some  proportions  which  Isif  ,  ana  nci  worKing  capi 

itn  a  iiirincr  uuiyi  n.i  .  neeess.arv  to  onop  mo^p  kpi-p  _ _  'tul  showing  a  marked  contraction 

'real  Power  and  Tooke  s  »>  pr  ces  the  showing  for  the  preceding 

The  largest  gam  noted  for  the  '  ^ ek  I  j^>^^Pncea  m  general  to  a  healthy  sharehold- 


Common  For  Previous 
Year 

POSITION^ ^AIl^AINED 

_  j  ! 

Working  Capital  Still  Strong! 
Deep  Contraction  During  | 
Perio'd  ■ —  Cheerful  Exhibit  inj 
View  of  Adverse  Conditions  | 

The  adverse  operating  conditions  j 


Telephones  Main  6675 


143  Notre  Dame  Street  W. 


MONTREAL 


was  in  Wabasso  Cotton,  up  14  points,  j 
,  The  losses  on  the  whole  were  of! 
'minor  importance  and  spread  over  aj 


Xo  Rcaclion  Likely. 


ers  of  the  company — and  of  news¬ 
print  issues  in  general — can  derive 
considerable  comfort  from  the  fact 


DIVIDEND  NOTICES.  ETC.  DIVIDEND  NOTICES,  ETC. 


lairly  broad  list,  the  ^  sigys  of  any  early  reversal  of  that,  de.spite  the  over-production 

being  Alberta  Grain,  down  ,  sentiment  on  VVa’l  Street  are  seen  by  ;  which  has  prevailed  in  the  indiistrv 

The  gains  for  the  week  outniini- ,  Barron  .s  W  eokly  which,  in  rejriewlng '  since  the  beginning  of  the  current 


Howard  Smith  Paper  Mills 
Limited 

DITIDEM)  NOTICE 
on 


CHARLES  GURD  &  COMPANY 

I.IMITEII 

lUVimiMl  AOTK  E. 


iheied  the  lo.sscs  20  to  14.  Ki'ing  a  the  markext  fituatioa  this  work  says  |  year,  the  company  is  able  to  show 

ifair  indication  of  the  market  trend  in  part:-  I  its  common  dividend  earned  by  a 

Ihe  Jinancial  Times  weekly  averag  ’  Ril'd  news  srems  to  have  little  spe- i  comfortable  margin,  while  the  hai- 
I  of  15  active  common  stocks  c  losed  cuiiativo  effeot.  Poor  earnings  state- !  ance  sheet  has  been  maintained  on 
Jhe  work  up  at  comparod^^itn  nwsnts  are  lo:-t  in  the  flood  of  I  an  exceptionally  stronp:  basis. 

.  a  clo^’in^  figure  of  last  ot  a  optlTnism  from  Wall  Street  and  the  I  Gro.ss  profits  for  the  year  under 

i  gain  of  21'i.  We.st.  The  Impervioiisn'ces  of  rail-  review  amounted  to  $.'’,,065,262,  as 

Gains  of  one  point  or  more  during  road  shares  to  the  persi.stent  down-  I  compared  with  $,3,743,448  for  the  pre- 


PREFERKED  STOCK.  ,  ters  per  ec'nt.  ni'4'rf )  on  the  Pre- j  (^'otton  up  14  at  112;  Quebec  Power  I  (ijsappointia,g  .Iiilv  earn-'L'"  lower  appropriations  for  depre- 

Noticp  is  hereby  given  that  a  dlvl-  ferred  Stock  of  (  harles  t.iird  /t  (  om- 1  up  8  at  20,5;  Canada  Cement  up  i  a_t  j  j,,  pe,rh;,ps  the  best  ease  in  point  .elation  and  interest  at  $584,246  and 
dend  ot  2rr  on  the  Preferred  StoeklPany.  Limited,  being  at  the  r.nte  of  ,  is-  steel  of  Canada  preferred  up  .  |  •■Septemhor  Is  not  nTcmally  fhe  NtJ63,903  rcspectivelv.  and  $t00.0nf 
of  the  HOWARD  S.MITH  PAPER  •  ^  per  annim,_  wi  I  hr  paid  on  Octo- 1  at  164 :  Brazilian  up  b  at  J  81 ;  month  to  ma.rk  a  culmination  of  an  !  for  contingencies  and  taxes  as 

MILT.S.  LIMITED,  has  been  declared  If’er  fir.st  102.,  to  shareholciers  o_f  I  ard  Smith  up  6  at  bO:  nmninion  ru:a  in  the  stock  market  $250,000  Rust  year,  net  pro- 

for  the  quarter  ending  the  30th  day  record  of  S.ptembcr  fifteenth.  19...  ^Bridge  up  6  at  19b;  Bell  Telephone  ch.ance's.  now  appear  to  he  that  -oe-  f'^s  'verc  shown  down  at  $1,715,113 
of  September,  1927,  payable  on  the  A  dividend  of  fifty  cents  ($0.50) 'up  51-i  at  15S:  Steel  of  c  anada  up  vulation' will  continue  to  f’otirishViKL  5-'195.902.  After  the  usual  di.s- 
lOth  day  of  October.  1927,  to  Share-  per  share  on  the  Common  Stock  of  |4’8  at  16312:  Montreal  Power  up  probaMv  broa.dui  hefore  Ion<-'  Sr,cc- '  f’'"'scmcnts  on  the  preferred  stock, 
holders  of  record  at  the  close  of  Charles  Giird  &  Company.  Limited.  91I2:  Ahiiibi,  Ottawa  Power  and  tacular ‘moves  of  Genera!  'llotors  'turnings  applicable  to  the  outstand- 
business  on  the  30th  day  of  Septem-  will  he  paid  on  Ortoher  first.  1927.;  .  ooke.s  preferred,  each  up  -I2  points  ,  .  .  .  .,hn„, '  '  ins  common  stock  (after  allowing 

ber.  1927.  to  shareholders  of  record  of  Septem- 1  at  10812.  110  and  72I2  respectively.  tactics  elsewhc^  There  -Ir^a :  fhe  participating  feature  of  tha 

By  order  of  the  Board.  !  her  fifteenth.  1927.  I  The  preferred  issues  of  Shcrwin  of  s.‘t<Ws  ‘  whore  rarnins  '  "  C'’®  •‘’hown  equal  to  9.49 

E.  HOWARD  SMITH.  .Tr..  ;  By  Order  of  the  Board.  ,  '1  iHiams.  I'niser.  and  (  nnadian  (  an-  j  ^  warra.nt  liqirdation  but  issues  ■  P®''  compares  with  12.15 

„  .  ,  .  ....  A..E.NANDEn  M.-A.  „.-RrHV,  : 

Montreal,  August  ._nd,  19.,.  I  Secretary-Treasurer.  1 _ ‘  2?,  .  -ij,.,.  for  more  attention  .n..s  the  summer  i  1“’®'^  jear  ended 


ALEXANDER  McA.  MCRPHY, 

Secretary-Treasurer. 
Montreal.  .\ug.  19.  1927. 


nerics.  each  advanced  2  points  to 


m' 102  93'‘;es;;c:.;uv:;.i;r  Waya:|  should  come  in  ,  ^;2'6rSer 

gamack  up  l^i  at  Massey  Hai-  attention  .as  the  summer  ]-  «  Stei  priortion  ?o 

ri.ss  up  1>4  at  38;  Famous  Players!  •  if.  ^  ^  !  bondholders  and  reserve  write-offs 


The  Shawinigan  Water  i5t.  -|iiaupice  Vallej  Corporation 
and  Power  Company  ^  — -  ", 

^  '■  PITIDEXD  NOTICE. 


vA'npi.'*  1  Oltiss  down  —  to  00  n.ii(i  121  rospt 

mMlfhyD  .>U1UL.  ^  tivcly;  Textile  down  2Lr  to  118" 

Notice  is  hereby  piven  ta&t  a  Alberta  Grain  down  to  to  20^ 


preferred  and  Southern  Canada'  Hiram  Walkers  Ud  surplus  for  the  year,  at  $165,639. 

Power,  each  advanced  a  point.  iiiram  naikers  Md.  compared  with  $550,986  last  year. 

Losses  of  a  point  or  more  incliid-  )  Hiram  Walkers  Limited  will  issue  Comparison  of  profit  and  loss  fig- 
ed  Steamers  preferred  and  Dominion  ]a  statement  of  re.s.ults  as  of  August :  ures  for  the  past  3  years  follows:  I 

Glass  down  2  to  90  and  121  respec- ;  31st.  This  is  expected  to  appear  i  /oo;  loo^ 

tivcly:  Textile  down  21r  to  118"* shortily  after  the  beginning  of  this’tiros.s  profits...  $3.(j«V.263  $3.743. 14S 


■NOTICE  is  hereby  given  that  a  di- !  Notice  l.s  hereby  given  ta&t  a  divu- :  Grain  down  to  214  to  26*2:  imontli,  and.  it  is  understood,  wi 

vidend  of  fifty  cents  (.oOc)  per  dend  of  l^iO^  for  the  thre_e  months  ^^gj,g^(os  down  to  It*  to  29;  Smei- |  show  a  marked  increase  in  profits. 


share  has  hecu  declared  on  the  no  ending  September  30th,  192( .  being  at  i  tg,.s  down  1-i.i  to  241;  Atlantic  Sugar 
par  value  common  shares  of  the'  the  rate  of  7''r  per  annum  on  the  preferred.  Laiirenlide  and  Winnipeg 
'  onipany  for  the  quarter  endmg  Puid  up  Preferred  Stock  of  this  Cor-  jrieclric.  each  cased  114  points,  clos- 
September  30th,  pa.vable  October  rofution,  has  been  declared  and  that  ,  jp-r  at  90.  95  and  "fli  respectively; 
lOfh.  to  sharrholders  of  record  Sen-  same  will  be  paid  on  the  first  day  Canadian  Bronze.  O.gilvie.  Price 


National  Rreweries. 


lOth.  to  shareholders  of  record  Sep¬ 
tember  23rd,  1927. 

By  order  of  the  Board, 

JA5IES  WILSON. 

Secretary. 

Montreal,  August  25th.  1927. 


St.  Maurice  Power  Company, 

LIMITED. 

NOTICE  is  hereby  given  that  a  di-  ! 
vidend  of  One  per  cent.  (Ifr)  has  been 
declared  on  the  Common  Stork  of  i 
the  Company  for  the  quarter  ending  | 
September  39fh,  pay.able  October  , 
15th  to  shareholders  of  record  Sep- j 
tember  30th.  1927.  ; 

By  order  of  the  Board,  ! 

JAMES  WILSON. 

Secretary. 

Montreal  August  24th.  1927. 


Hamilton  Dairies 

i,i>iiTi:n 

PREFERRED  STOCK 
DI  VI DEND  SO.  4 

i."i  hfi-rby  (:riv<'n  that  a 
dividend  for  the  current  uiiar- 
ter  at  the  rate  of  seven  p' r 
cent,  (TC-)  per  annum  will  he 
paid  hy  cheejue  ,,n  r*r  after  Sep¬ 
tember  1st.  2927.  to  preferre.'l 
shai’eholders  of  record  at  the 
<df)se  of  business  on  the  2ntb 
day  of  August.  1937. 

II.VMII.TON  DAIRICS, 
l.IMITED. 


same  will  be  paid  on  the  iirst  day  Canadian  Bronze.  O.gilvie.  Price 
of  October.  1927,  to  shareholders  of  Bros.,  Shawinigan  and  Cuban  Sugar 
record  at  the  close  of  business  Sep-  preferred  each  dropped  a  point. 


tember  15th,  1927. 

By  Order  of  the  Board, 

G.  WILFRED  HODGSON. 


Trend  of  .iverages. 

I  Thursday.  .\ug.  25 . 

Friday.  Aug.  26 . 


I  wee  I  their  position  on  earnings,  which  they 
>ugar  I  s,„hmit,  tell  the  s'tory  in  the  final 
'  anaiysks. 

It  is  undiersitood  that  the  company 
1057 iisua  a  report  o’  the  results  of 
10,0  firsi  half  of  the  current  year  after 


C.ross  profits... 

Dppreo . 

Interest  .  .  . 

Contin.  &  tax. 

1  P27 

$3.0«"5.263 

5S4,24rt 

ido.ono 

1926 

$3,743,148 
602.499 
69.5.04  6 
250.000 

Net  prnfit.s  .  .$ 

1.715,11,3 

$ 

2.1f5o.902 

Pref.  div.s,  .  .  . 

fin3..afi5 

603,36,", 

Com.  divs. .  .  . 

6fil.2n0 

661,200 

Prop,  to  bond.. 

140,517 

1  40.517 

Trans,  to  res... 

144.301 

239,744 

Tear's  surplus  .$ 

IfiS.fiSO 

$ 

556,986 

I’rev.  surp.  .  . 

7.009.309 

6.458.321 

'Surplus  for.  ,  .$ 

7.171,948 

$ 

7,009,309 

9.49  p.e. 

12.15  p.c. 

Secretary  and  Treasurer,  f'aturday,  Aug.  27 .  Et9.3  |  tj,p  September  directors 


Montreal,  .\tigust  29th,  1927. 

Associated  Gas  and  Electric 
Company 


Monday.  Aug.  29 .  139.8  | 

Tuesday.  Aug-  39 .  139.9 

I  Wednesday,  .\ug.  31 .  139.7  j 

Average  for  week .  139,3  i 

Previous  week .  137.3  ; 

;  .Vanuary  avterage .  121.4  | 

February  average  ..  . .  123.6 

‘March  average . .  ..  125.1 


the  first  half  of  the  current  year  after  ]  Working  Capital  at  «!.S,e3e,17.T 
tJie^  September  directors'  meting, ,  The  balance  sheet  reveals  a  con- 
and  if  estimates  heard  in  the  Street ,  fraction  in  liquid  po.sition,  but  net 


are  nearly  corrert,  this  should  make 


139  7'.  .  ■  J  ,  - . - -■-■-■“1"'"''““^  capital  still  remains  at 

139  3  P-ea.=ant  reading  for  |  formidable  proportions.  Current  as- 

137  3  i  At  At  sets  have  declined  to  $10,488,732 


International  Petroleum. 


from  $11,474,321,  and  current  lia- 
,  bilitics  are  up  at  $1,852,557  from 
$1,643,243,  leaving  net  working  cap- 


ei  D-'oadway,  Nen:  York 

To  tkt  hotdtrg  af 

Comnum  Stodi  Pitrchmaa  Rights  of 

ASSOCIATED  GAS  AS’D  ELECTRIC 
COMPASY: 

After  September  1,  1927,  the  price 
for  Common  Stock  of  Acioeleted  Gaa 
and  Electric  Companr  which  may  bo 
purchased  under  Common  Stock  Pur¬ 
chase  Rights  now  outstanding  will 
be  $30  per  share  instead  of  $20  per 
share  os  at  present. 

Holders  who  wish  to  exercise  these 
rights  at  the  present  pries  of  $20 
per  share  should  forward  their  rights, 
with  check  for  the  purchase  price,  at 
the  rate  of  $20  per  share,  to  Asso¬ 
ciated  Gas  and  Electric  Company, 
61  Broadway,  New  York  City,  so  as 
to  be  received  on  or  before  Sep¬ 
tember  1,  1927. 

This  notice  applies  to  all  Common 
Stock  Purchase  Rights  issued  with 
Interest  Bearing  Option  Warrants 
and  on  sales  to  customers  and  em¬ 
ployees  of  Preferred  Stock  and  6% 
Convertible  Debentures. 

Dated  August  1,  1927. 

H.  C.  HOPSON. 

Treasurer. 


March  average .  125.1  In  June  Internaitaonal  Petroleum  o’ 000)00  'W'orking  cap- 

April  Average .  128.8  Co.  completed  six  wells  in  Colombia  v  against  $9. 831,- 

May  average .  130.6  ;  with  average  Initial  production  ofr'^  ^ balance  sheet.  Com- 

.lune  average .  131.6  1,221  barrels  each.  In  Peru  Interna- 1  figures  for  the  past  3  years 

July  average .  139.6  tional  completed  24  wells  In  May  and  ,,,, 

August  average .  135.2  June.  jcur.  asset-v  .  .  .$io,488.732  $li.47"4,.32i 

At  both  fields  dadly  production  has  '  Cur.  liabil. .  .  .  1.852,557  1,6431243 


August  average .  135.2 

High  (1927)  Aug.  31 .  139.3 

'  Low  (1927)  .Tan.  28  ..  120.6  been  averaging  59.87rba^els  dally,  j  work.  cap,ri;636,175  $  9.831.078 

Averages  La.st  Tear.  or  approximately  22,000,000  i>er  an- i  Several  changes  of  note  are  shown 

January  average .  100.0  num.  3  Ui-s  compares  with  actual  1  among  Che  individual  items  on  tho 

;  February  average .  102.7  production  in  1926  of  15,000,000  bar- !  balance  sheet.  On  the  .asset  .sfdc, 

March' average .  101.2  rels.  Thi.s  increa-so,  at  the  rate  of  property  is  up  at  $33,814,181  from 

April  average .  100.1  about  SOfL  may  be  expected  to  swell  I  $32,387,262;  investments  up  at  $1,- 

May  average .  98.1 1  earning  power  for  1927.  ; 077,500  from  $816,875;  inventories 

June  average .  100.2  1  *  *  *  *  !  practically  unchanged  at  $6,766,601; 

Julv’ average .  101.8  Dominion  Stores  Earnings.  ;  receivables  down  at  $1,720,948  from 

August  average .  106.2  -  rf  j.,  ihnf  (t  wiii  Ko  ii,..  52,340,416;  securities  held  of  com- 

.sjentemhpr  averasTfi  ......  11.1  fi  it  IS  antlClpatCu  that  it  VVlM  be  the  _ _4  crop  1.0- 


May  average .  98.1 

June  average .  100.2 

July  average .  101.8 

August  average .  106.2 

.September  average .  113.6 

October  average .  113.6 

November  average .  117.6 


$2,340,416;  securities  held  of  com¬ 


end  of  the  current  year  when  Dorn- ; $"l82!o“’6T‘*anT%ash'‘^  down’'^ 


inion  Stores  Limited,  increases  tho 


In  This  Issue 

Demand  For  Bell  Rights  Is  Sig¬ 
nificant  .  3 

Lower  Earnings  .Are  Reported  by 

the  Railroads .  4 

The  St.  I.awrence  Waterw-ays— 

— When  and  How  ? .  8 

Sonic  Hints  for  Women  Mlio 

IVould  Speculate .  9 

Big  Future  for  Minerals  in  Mari¬ 
time  Provinces .  10 

Superintendent  Foster,  of  On. 


.  ■‘^'  •6  a  ^  '-'“'  i  $568.84 1  from  $1,249,210. 

December  average .  120.1  ;  Among  the  liabilities  bonded  debt 

High,  1926  .  121.3  5-40  per  annum.  reduced  hy  $600,000  to  $9.- 

1926  .  97.3  I"  of  th®  ^eat  ®xpansion  ,  rjo2.640:  payables  are  shown  up  at 

.shown  in  sales  It  IS  estimated  that  1  $1,262., 01  from  $1,038,973:  deprecia- 
"1  for  19-7  vvivl  be  close  to  $ion  reserve  is  up.  at  $7,151,983  from 

I  per  share.  -  ;$6,373,341:  general  reserve  up  at 

|,  forcca:-vts  on  what  the  company ,  $1,834,848  from  $1,705,988;  and  siir- 
-  .  will  pay  in  1928  is  puirely  guess  work.  |  plu.s  up  at  $7,174,948  frof  $7  009  309 
,,;but  that  the  company  is  in  a  post-  in  presenting  the  report  to  share- 
•’Mion  to  authorize  a  substantial  In-  holders.  President  George  H.  Mead 


Question  of  State  Insurance  at 
Convention .  12 


The  Bell  Telephone  Company  | _ |  ;  Sonic  Hints  for  Women  Mlio 

nf  Mould  Speculate . 

Ul  uaiiaua  --  ^  -  -  Big  Future  for  Minerals  in  Marl- 

VATirr  nF  iiiTTnFVn  The  Montreal  Ulty  and  |  time  Provinces . 

-  “  ‘  District  Savings  Bank  superintendent  Foster,  of  On. 

A  Dividend  of  two  per  rent.  (2’r)  - -  j  tario.  on  Casualty  Insurance. 

has  been  declared  payable  on  the  Question  of  State  Insurance  at 

l-lfh  October,  Ttf27.  to  shareholders  of  sfiar''  ha.s  bom  droiami  on  th*"'  ^  onvention . 

record  at  tho  rloop  of  business  on  the  capital  stock,  railed  and  paid  up  nf  Every  Day  Adds  to  Harvest  on 

this  I'ank  and  will  bo  pa>ablo  at  it.s  Prairios 

-ord  soptcnibci,  J.I...  ITrad  Offirr.  in  this  < 'ity  on  and  after,  tb„  n  '  '  r' ‘ 

IV.  H.  BLACK.  Saturday,  October  fir.st  next,  (...share-  I  On-to-the-Bay  Association  for 

Secretarv-'l'reasurcr.  !  hoider.s  of  ret  ord.  Thtu  sday,  Septem- (  Churchill -Now . 

,,  ,  .  ,  i',,4,-  ^’‘'r  fifteenth  nr.xt,  at  three  o  eluel:  |  .More  Than  Seasonal  Decline  in 

-Montreal,  24th  August,  192. .  ,,.m.  nohitc 

By  order  of  the  Board.  Bank  Debits . 

— - - -  ^  ■  A  P.  M;siM;r..\Nr’K.  ,  Investors’  Index. 

I  I  '  *  .  Abana  .Mines  .  .  1 1  n  Federal  Klrklan. 

I -  I  Montreal.  Augu.st  3nth,  IdJ,.  | 

'  . . - t'U - -  ..  .  ..  ;  .Vm^r.  Cyanamid  .  4  flatlnrau  I^rnypr 

Associated  Gas  and  THE  WABASSO  COTTON  I  Asbe.stos^  C'orp.©.  0-l*lj  Hiram  Walker  . 


'  cre.ase  is  apparent. 

4 '  ^ 

g  I  Asbestos  Deal  Denied. 

I  In  connection  with  the  recent  ad- 


of  the  strength  in  tho  common  and 
preferred  stock.s  was  ascribed  tore- 


says  in  part: 

B.4LA.>'CE  SHEET. 
AnnetH, 


Prnprrty  .  . 
In  V4'stnif*pts 


.$3.T.SH.1«1  $32.TR7.2fi2 


tario,  on  Casualty  Insurance:  12 If ‘’a 


23rd  September,  1927. 

IV.  H.  BLACK. 
Secretary-'l'reasurcr. 
-Montreal,  24th  August,  1927. 


Associated  Gas  and 
Electric  Company 


thi.“  Ilanli  and  will  be  pavable  at  it.s 
Head  riffice.  in  tliis  I'lty  on  and  after, 
Saturday,  Drtoher  fir.st  next,  (...“bare-  | 
ho|der.“  of  ret  oi-d.  Thtu  sday,  .Septem- ( 
her  fifteenth  no-xt,  at  three  o'eluel:  j 
p.m. 

Bv  order  of  the  Board.  ‘ 

A.  P.  l.KSI'Hr.ANBK. 

rteneral  XIana,ger.  I 
Montreal,  .\ugust  3nth,  lt'27.  | 

THE  WABASSO  COTTON; 
COMPAN^I^LIMITEO 

DITIDEND  NO.  .*59,  ' 

AND  DOM  S.  I 


j  gross  for  a  deal  between  .Asbe.sto.-, 
Corp.  and  the  H.  W.  Johns-.Manville 
I  Company. 

The  Finanrial  Times  is  informed 


'  A.shcsfos  Corporation,  it  i 
'  has  never  had  the  matter 


iiMii-a.  ^  I  vine  I  ompany  nor  nas 

l  ederai  Kirkland  id  tjo^  been  eoiitemplated. 

VV  .  Per.  I-oan.  D  k,  * 

fjRtInraii  I^rjvvpr  .  ‘.'I 


S  F.  ra“h  . 

.  .  1.51.378 

148.7.51 

i  n  \'  f*  n  t< » r  i  c-  55 

6.76K.601 

6.70«.lfi3 

Nur-s,  r^criv. 

1.720  018 

2. .310.416 

.‘l''<'ur.  held  . 

736.827 

182,016 

\  ir.  bonds 

.  003  .'I.'; 

oor*  r>i  :> 

Ca.sh  ,  .  .  . 

268.811 

1.249.21  0 

Dcf.  charges 

451, 68.-, 

457,775 

Total  assrts 

.$1.">.9S3,(77 

$45,284,989 

LlnhllHIoK. 

stock 

9, 417. non 

$  9,447.000 

T'r^f,  sto<*k 

8.619.500 

8.61  o.r.oo 

F>ondr*fI  drht 

0,002.640 

10,486.606 

.\<it.'!.  pa.\-.  . 

..  1.262,101 

1.0.38.072 

.\i-erued  iiit. 

.  .  204.03  1 

21  7.846 

rijv.<.  p;iv.  . 

386.12'-’ 

386.422 

1  ‘r'profiat  ion 

.  .  7.1:.1.08.3 

6.373.3  1  1 

^fcnoral  rrs.  , 

.  .  1831,818 

1.70.*>. 088 

.Surpiii.s  .  . 

.  .  7,171,918 

7. 000. 300 

To  t  ,1 1  1  i  ,n  h. 

.  $  15,983,177 

$15,281,989 

61  Broadway,  New  York 


Di^dend  No.  11  on  CIom  A  Stock 

The  Board  of  Director!  hai  de¬ 
clared  the  rofular  quarterly  divi¬ 
dend  on  the  Clas!  A  Stock  of  60c 
per  share,  payable  November  1,  to 
holders  of  record  September  80, 
1927. 

Holders  of  Class  A  Stock  may 
apply  this  dividend  to  the  purchase 
of  ^diiional  shares  of  Class  A  Stdek 
at  the  price  of  $20  per  share  U'hereas 
the  present  market  price  is  about  $41 
per  share,  making  the  stock  dividend 
rote  per  annum,  yielding,  at 

said  presort  market  price,  ever  $4 
per  share  per  annum. 

The  dividends  will  be  so  applied 
and  the  Class  A  Stock  (or  scrip  cer- 
tifleatee  for  fractional  shares)  pur¬ 
chased  therewith  will  be  delivered 
to  all  stockholders  entitled  thereto 
who  do  not,  on  or  before  October 
15,  1927,  request  payment  in  cash. 

M.  C.  O'KEEFFE.  Secr«tar7. 


T'a rrv- Hollingcr.  .  0 

fl.  A.  Oil  ....  I) 
r*Rn.  rnp^rhoard.  7 
f.  N.  R . 1 

('.  r.  n . 4 

T’anadian  rAnnfr.s  1 
ran.  Assoc.  GoM- 

fif’lfla . m 

Cnlcary  Powop  .  .  13 
Parling  Rr^'w.  ,  4-♦^ 
r'arrisc’f'  Kartorlps.  " 
<■*0  etlp-Trrf  hen  *»y 


Notice  is  hereby  siven  thnt,  a ;  Poiver  . 

Diviflend  of  One  Dollar  per  share  rarn'seo  Ka'rTnrir 
on  the  Capital  -Stork  of  tho  Company  f.nctiP-Trrihm.y 
has  been  declared  for  the  quarter  cnn^.i.  w.  Pom 
ending  3f>th  .September,  1927,  also  a 
bonus  of  Fifty  Cent.s  per  share,  pay-  wm.’ i-nvins  r-o. 
able  on  the  3rd  day  of  Oeto.ber,  1927,1  imm.  KnvciopnR 


to  Shareholders  of  record  as  at  the 
close  of  hiisines.s  on  the  15th  .Sep. 
tember,  1927. 

By  Order  of  the  Board. 

JAS.  R.  RITCHIE. 

Secretary-Treasurer. 
Three  Rivers,  Que.,  Aiigu.st  25th.  1927 

MUiRHEAD’SCAFETERIAS 


niVIDKXI)  .XOTIOK, 


I  Pnminion  Stoivs 

Inomlnlon  Toxtilc 
DrirrH'  Mln»'«  .  . 
Fr»>nt**naf  Oilq  . 


•*j  Intf’rnat.  Prtr».  .  .  t-f) 
J'  IntorriRt.  Pnprr  .  7 

7  Intrrnat.  NirUoI  ..  ?) 
1  Invrrnc.«!»  Minos  .  Jo 
4  Kolly  r^ry  Pure 

1  .7iiir4>  ....  .3 

Kanilskotia  ...  II 

10  p.  qn  .  .  r. 

13  MoTntNrr  Minos.  .  to 
l-»1  Massoy-Harrls  .  I 

"  Mol.ood  Rtvor  Min.  10 
0  ^T1Il^honfl.s  Cafot.  .  3 

1!  N'ationat  Rrow.  .  tO 

11  Poivop  Corp.  Can,  2 

111  Pat;*'  Ilorsoy  ...  4 

4  Pfiunro  Kirkland.  0 
Pure  Food  Storos.  tfl 
“  ShR  winfean  ...  2 

10  Stfidaonna  .  .  .  0 

r>  Touch  Onkos  '» 

n  Towa^mao.  .  .  fl  10 


II I  llaniillon  Dniriov.  |  Kcoiiomies  In  Cnsts. 

The  hiisine.'is  of  Hamilton  I)aiTi''s  i  “During  the  perio'd  under  review. 
4njl>imited  in  all  dcpartnirnts  lias; 'he  proiduttion  of  new-sprint  in  Can- 
*  shown  a  ste.ady  increase  since  fheji’'^'*'  matcriailly  increased  by  aj 

merger  nf  the  various  constituent  or- 1  number  O'!  new  machines  coming  into  | 
I  ganizations  that  make  up  the  com- !  oi'’''''''a4ion.  which  has  created  for  the 


McDougall  &  Cowans 

MTembers  of  the  rdTontreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

130  St.  James  Street 

STOCK  BROKERS 

_ _ 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


t ;  pariy  took  place.  Substantial  rodue- 1 being  a  surplus  tonnage.  This 
J  j  lions  in  overhead  and  general  sav- j  necrissitate'd  some  ciirtailnicnt  m 
njings  effected  should  .serve  to  .swell  !  P'''®'^'''ctIon  which,  combined  with  I 

ovvrr  average  pricew.  accounts  for 


n lings  effected  should  ser 
•  earning.^  of  the  company 


The  lee  ercam  bu:aine.“s  has  beenj^l’i^  derrea-'o  in  net  profits  <a,s  com-; 
large  this  suimmer,  and  some  big  ex- 1  Pui'i'il  vvith  the  prcviou.s  year.  I 

- -  . -  I  “Having  regard  to  the  condition;-  ' 


2 1  port  orders  for  Imtter  are  on  hand 


Dominion  Textile  Company, 

LIMITED. 


Tho  .stock,  vvhieh  was  lisded  on  the  referred  to.  the  directors  feel  that 
'I'ornnto  Stock  Exchange  at  the  he-  Die  resiiMs  of  the  year,  to  which 
ginning  of  the  year  and  .sold  at  many  economies  made  in  o-perating 
aro-iind  24  has  since  given  ;i  good  eo'-^ds  have  largely  contributed, 
account  of  itself.  should  be  regarded  as  .satisfactory. 

.f  If  ¥  “There  has  been  n  substantial  in- 

Alberta  I’aoific  tiraiii.  creas-e  in  the  “rroperty  Account- 

Alberta  I’arific  Grain  preferred  [ini'  'o  expenditiirru  on  additions  and 


NOTIf'E  OF  DIVIDEND.  relative  earninf 

A  Dividend  of  One  Dollar  and  ®'®®)^'  '*  '’®"‘ 

Twenty-five  cents  ($1.25)  per  share  '"® 
on  (he  Common  Stock  of  DO.MINION  '"cal  list. 

TE-NTILE  COMPANY  L'mlted.  has  ‘1'^®  average  r 


shares  are  selling  currently  at  a 
price  to  yield  In  view  of  the 

relative  earning  power  bcltind  thi.s 


improvements  to  the  various  mills  to 
increase  cffioiency  a.nd  to  reduce 
ojicrating  costs,  airo  to  outlays  on 


stock,  it  i.s  regarded  as  selling  out  I"’'*'®'  f  water  ronscr- 

of  line  with  many  preferred  storks  '•'iD'^n^  1  he  d.rectcrs  feel  that  thes"' 


in  the  local  list.  cxponditiirr^  wiM  be  amply  justified 

The  average  earnings  during  the  *^®  ri'i'Ult-s  obtained, 
past  four  years  have  been  equal  to  Pursuing  the  policy  of  enlarging 
nr  better  than  2V2  times  the  divi-  (  ompany  s  interests  in  the  ds- 
dend  requirements  and  the  outlook  ve-.c-pment  of  the  paper  indt.vtry  in 
for  the  coming  season  is  for  capa-  Canada,  your  Directors  have  acquired 
city  business  and  swelled  earnings  a  ho  di:ng  In  the  fete.  Anne  Pa.prr 
which  should  place  the  company  in  Company,  Limited,  recently  built  at 
a  decidedly  favorable  liquid  post-  Bcaupre,  Quebec,  and  now  in  opera¬ 
tion. 


The  average  earnings  during  the 


A  (iivirionil  of  Fifty  i-onts  (oOc)  per  been  declared  for  the  quarter  ending  four  years  have  been  equal  to 

.“half  ha.s  bom  rtociarod  on  all  the  September  30th,  1927,  pavable  1st  ®‘'  liPticr  than  2V2  times  the  divl- 
r-omnrnv"navabTo"7\7tob^^^^^^  October,  to  shareholders ‘of  record  fifin'!  requirements  and  the  outlook 

to  Rharohomers  of  Vrcoid.  sVptembcr  September  15th.  |  I^r  the  coming  season  is  for  capa- 


15th.  1127. 

By  order  of  the  Board, 

H.  M.  Millar. 

Secretary. 


By  Order  of  the  Board. 

JAS  H.  WEBB. 

Secretary-Treasurer. 
Montreal,  August  30lh,  1927. 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

101  Notre  Dame  Street  West,  Montreal 

Branches: 

Canada  Cement  Bldg.  18  Elgin  Street 

MONTREAL  OTTAWA 


Mara  &  McCarthy 

Members  Toronto  Stock  Exchange 
Members  Montreal  Curb  Market 

Stock  Brokers 

297  Bay  Street  -  TORONTO 


Bruneau  &  Rainville 

Members  Montreal  Stock  Exchange 


101  ST.  JAMES  ST. 
MONTREAL 


Tel.  HARBOUR 
4236 


y/a  Off er^Hew  Issue  N 

Government  of  the 
Argentine  Nation 

Elxternal  Smking  Fund  6%  Gold  Bonds 
Due  Sept.  1,  1960 
Denominations:  $1000,  $500 

PRICE:  99^2  and  Interest 

BOHPJSTON  WAES 

171  St.  Janies  Street  —  Montreal  j 

UintfDESSt  Montreal  Stock  Ezchanxe,  Toronto  Stock  Exchange, 
Kontrool  Curb  Jlarltct.  Wlnnlpe*  Groin  Exebanso, 
Chlvaco  Board  ot  Trade. 


Truax,  Carsley  &  Co. 

Members  Montreal  Stock  Exchange 

The  services  of  our  Statistical  Department  arc  at  the  disposal  jf 
Banks,  Brokers,  Insurance  Companies  andinvestora. 

You  are  cordially  invited  to  request  information  on  any  Canadian 
cr  American  Corporation.  ^ 

96  Notre  Dame  Street  West,  Montreal 


OSLER  &  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 

/  Toronto  Stock  Exchange 
A  embers  ^  ^Qfxtreal  Stock  Exchange 

\ 

21  JORDAN  STREET  .  TORONTO 


T.  C.  E.  WATT 


E.  H.  WATT 


F.  G.  VENABLES 


WATT  &  WATT 

MEMBERS 

TORONTO  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 
.NEW  YORK  C;ilRB  (ASS04.IATE; 

Private  uire  connections  to  all  important 
financial  centres. 


6  JORDAN  STREET 


TORONTO 


A.  L.  Hudson  &  Company 

MEMBERS: 

NEW  YORK  STOCK  EXCHANGE 


STANDARD  BANK 
BUILDING 


TORONTO 


TELEPHONE 
ELGIN  1104 


